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The 1959 summer meeting of the Board of Trustees was held at the

Jackson Lake Lodge on July 24-25. President Hansen called the Board to

order at 10:30 a.m. on July 24, and the following members answered the

roll call: H~nsen, McCraken, Reed, Sullivan, Brough, Jones, Newton,

Chamberlain, Peck, McIntire, and Laird and, ex-officio, Linford and

Humphrey. Mrs. Bush and, ex-officio, Governor Hickey were absent.

Mr. Brough moved that the minutes of the May 29-30 meeting of the

Board of Trustees be approved as written. Mr. Sullivan seconded the

motion and it was carried.

After arrangements had been made for Board members to visit Colter

Bay at noon and for a dinner for Trustees and their guests at the Lodge

on the evening of the 24th, attention was given to the President's

Report. Mr. Chamberlain moved, Mr. Sullivan seconded, and it was

carried that the following appointments be approved:

1. Mr. Perry B. Coxe! Jr., transferred from the position of Assist

ant County Agent in Big Horn County to the position of County Agent in

Carbon County, effective August 1, 1959, at a salary rate of $7,008 on

a twelve-month basis.

2. Mr. Max M. Wall, transferred to the position of Assistant County

Agent in Big Horn County, effective August 1, 1959, at a salary rate of

$6,804 on a twelve-month basis.

3. Miss E. Joyce Croft as Home Demonstration Agent (the specific

county of her assignment to be decided later), effective September 1,

1959, at a salary rate of $6,084 on a twelve-month basis.

4. Miss Jean Rochford as Home Demonstration Agent-at-~arge,·effec-·

tiveSeptember 8, 1959, at a salary rate of $5,280 on a twelve-month basis.

5. Miss Elizabeth P. Hesselho1t as Home Demonstration Agent in

APPROVAL OF MINUTES
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Niobrara County, effective August 1, 1959, at a salary rate of $4,812 on

a twelve-month basis.

6. Miss Dorothy Rae Percival as Acting Home Demonstration Agent in

Niobrara County, effective June 15, 1959, at a salary rate of $225 per

month for the period June 15 to September 5, 1959.

7. Mr. Larry J. Bourret as Acting Superintendent of the Archer Sub

station, effective September 15, 1959, at a salary rate of $4,008 on a

twelve-month basis.

8. Mr. Joseph Deaderick as Instructor in Art, effective September

1, 1959, at a salary rate of $5,400 for the academic year 1959-60.

9. Mr. Thomas Fitzsimmons as Assistant Professor of English, effec

tive September 1, 1959, at a salary rate of $6,600 for the academic year

1959-60.

10. Mr. Gerhard R. Herbst as Instructor in Languages, effective

September 1, 1959, at a salary rate of $5,400 for the academic year

1959-60.

11. Mr. George Ward Fenley, Jr. as Instructor in Music, effective

September 1, 1959, at a salary rate of $5,604 for the academic year

1959-60.

12. Mr. Patrick O. Marsh as Instructor in Speech, effective Septem

ber 1, 1959, at a salary rate of $5,808 for the academic year 1959-60.

13. Mr. Harold D. Swanson As Assistant Professor of Zoology and

Physiology, effective February 1, 1960, at a salary rate of $6,000 for

the academic year 1959-60.

14. Mr. David D. Beatty as Supply Instructor in Zoology, effective

~eptember 1, 1959, at a salary rate of $5,208 for the academic year

1959-60.

15. Mr. Mayo W. Call as Supply Instructor in Zoology, effective

Percival
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S mb 1 1959 1 rate of $2,400 for the f.irst semester ofepte er, , at.a sa ary

the 1959-60 academic year.

16. Mr. Robert Eicher as Instructor in.Social ~cience Education,

effective September 1, 1959, at a salary rate of $5,004 for the academic

year 1959-60.

17. Mr. Robert L. Champlin as Instructor in Civil Engineering, ef

fective September 1, 1959, at a salary rate of $4,476 for the academic

year 1959-60.

18. Mr. Leroy E. Wilson as Instructor in Mechanical Engineering,

effective September 1, 1959, at a salary rate of $4,476 for the academic

year 1959-60.

For the information of the Board President Humphrey reported the

following resignations:

1. Mr. R. R. Becker, Associate Professor of Music, effective August

31, 1959, to accept a position at the University of Hawaii.

2. Mr. R. O. Stangeland, Instructor in Music, effective August 31,

1959, to accept a position at the University of Alberta.

3. Mr. Robert F. White, Assistant Professor of Statistics, effective

August 31, 1959, to accept a position with General Analysis Corporation

in Los Angeles.

4. Dr. A. H. Dugan, Professor of Education and Coordinator of Ex-

tension Classes, effective July 28, 1959, to accept a position as

President of State Normal and Industrial College at Ellendale, North

Dakota.

Mr. Peck moved, Mr. Newton seconded, and it was carried that the

~oard approve the following leaves and change of status:

1. Mr. Thomas L. Birch, Superintendent of the Archer Substation,

Eicher

Champlin

Wilson
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a leave without pay for one year, beginning September 15, 1959, to per-

mit him to do graduate work at the University of Wyoming.

2. Mr. Henry Huizinga, Assistant Professor of Zoology, a leave

without pay for the academic year 1959-60 to permit him to complete re-

quirements for the Ph.D. degree at the University of Iowa.

3. Mr. Blaine Bradshaw, County Agent-at-Large, a change of status

for the period July 16, 1959 to July 15, 1961 to permit him to accept an

appointment as advisor for the vocational agriculture project in Kabul,

Afghanistan, under the University's contract with the International Co-

operation Administration.

Mr. Chamberlain moved, Mr. Brough seconded, and it was carried that

the following budget changes be approved:

1. Home Management House. An appropriation of $1,045.22 to cover

the cost of landscaping the lawn and putting in the necessary sidewalks

at the new Home Management House.

2. Summer School. An appropriationoc $1,000 to take care of the

cost of employing additional faculty for the larger than anticipated en-

rollments in the Zoology Department during the first term of the 1959

surmner session.

3. Wyoming Activities Films. An appropriation of $612 to restore

the reduction made in the Wyoming Activities Films budget as a result of

the incorrect classification of the budget as "EquipmentU and the reduc-

tion by the Legislature of all requests for equipment.

4. Department of Speech. An appropriation of $1,100 to provide a

~udget for forensic work in the Department of Speech.

5. University Band. Mr. Reed moved that an appropriation of $3,200

~e authorized to permit taking the Band to the Wyoming-Utah football game

~n Salt Lake City on October 24, that in addition to already contemplated

Huizinga

Bradshaw
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appearances in Rawlins, Lyman, and Green River, the Band be requested to

schedule an appearance in Kemmerer and that, if possible within the money

allocated and without too much additional time, a schedule be worked out

to include an appearance in Afton.

6. Department of Zoology. It was the consensus of the Board that

the request for an appropriation of $2,062.17 to cover the cost of con-

structing a fence around the Merrihew property in the Centennial valley

so as to permit initiation of certain ecological studies should be defer-
,

red for the present. President Humphrey suggested that the Physi~al

Plant and Equipment Committee plan to visit the property during some

meeting in Laramie. and make recommendations concerning it.

7. Wyoming Hall. President Humphrey s~ated that he wished to with-

draw the request for an appropriation of $1,000 to cover the cost of

remodeling an area in the basement of Wyoming Hall to serve as'a recrea-

tion area. He stated that he felt completion of the new addition to the

Wyoming Union would provide ample recreation facilities for students

without provision of the suggested area in Wyoming Hall.

8. Education Building Mural. President Humphrey informed the Trus-

tees that a letter had recently been received from Mr. E. T. Grigware

requesting payment of $2,000 for the balance due him on his fee of $5,000

for the mural he painted in the Education building in 1951-52. Dr. Hum-

phrey stated that the minutes of the June 1950 meeting of the Board of

~rustees had authorized him and the President of the Board (MI. Simpson)

a negotiate with Mr. Grigware for the work, that a check for $3,000 had

een sent to MI. Grigware on May 2, 1952, and that no further payment had

een made. Dr. Humphrey went on to say that it was his understanding

here was to have been some negotiation with MI. Grigware in an effort to

et him to reduce his fee but that apparently the negotiations had never

Department of Zoology

Wyoming Hall

Education Building.
Mural
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been carried out. After some discussion, it was moved by Mr. Reed that

President Humphrey be requested to look into the matter further and re-

port to the Board at a later meeting. The motion was seconded by Mr.

Chamberlain and carried.

The Board adjourned for lunch at 12:15 and reassembled at 2:45 p.m.,

with the same members present who were present for the morning session.

For the information of the Board President Humphrey presented a re-

port from Mr. Dana E. Davis, Internal Auditor, on the assistance he had

given the Wyoming Union, the Auto Shop, the Alumni Office, and the Stores

Department. Mr. Davis's report also indicated that the report requested

by the Board covering all University funds not included in the operating

budget would be made as soon as the audits of the Bookstore, the Food

Service, and the Dormitories bad been completed.

1. Automobile Fleet Insurance. Mr. McIntire moved that the Board

confirm the action taken in approving the low bid of the Globe Indemnity

Company in the amount of $3,881.44 for a one-year automobile fleet policy

covering bodily injury liability in the amount of $100,000 for each per-

son and $300,000 for each accident, property damage liability in the

amount of $50,000 for each accident, voluntary medical payments in the

amount of $3,000 for each person for each accident, non-ownership liabil-

ity and property damage and medical payments coverage with the same limi-

tatioos indicated above, and comprehensive physical damage. Mr. Peck

seconded the motion and it was carried.

REPORT OF
INTERNAL AUDITOR

INSURANCE

Automobile Fleet
Insurance

2. Student Health and Accident Insurance. Mr. McIntire moved that Student
Health and Accident

the Board confirm the action taken in approving the low bid of the Wyoming Insurance

ospital-Medica1 Service in the amount of $12.00 per student per year for

tudent health and accident coverage. Mr. Laird seconded the motion and
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A report from the Acting D~rector of Finance and Budget as submitted

by President Humphrey indicated that the Sigma Chi Fraternity had paid

its share of the cost of the Fraternity Park retaining wall, totaling

$330.20.

President Humphrey stated that application had been made for acqui-

sition of three surplus buildings located on the Bureau of Reclamation

Eden Project for use on the new pilot farm being established near Farson.

The cost of acquiring and moving these buildings, Dr. Humphrey added, woul

be approximately $330, which would be paid from funds granted to the Uni-

versity by the Wyoming Natural Resources Board. In order to acquire the

property, Dr. Humphrey stated, it would be necessary for the Board to

adopt a resolution. Mr. Chamberlain moved, Mr. McIntire seconded, and it

~as carried that the following resolution be adopted by the Board.

RESOLUTION

WHEREAS, certain real property owned by the United States,
consisting of Building No.6, a wooden duplex apartment 20' x 71';
Building No. 10, a wooden frame warehouse 20' x 120'; and Building
No. 18, a wooden frame storage building 20' x 80' J located in the
County of Sweetwater, State of Wyoming, bas been declared surplus
and is subject to disposal for educational or public health pur
poses by the Secretary of Health, Education, and Welfare, under the
Federal Property and Administrative Services Act of 1949, as amended,
and rules and regulations promulgated pursuant thereto; and

WHEREAS, the University of the State of Wyoming needs said
property and can utilize the same for educational purposes in ac
cordance with the requirements of said Act and the rules and regu
lat~ons promulgated thereunder;

NOW, THEREFORE, BE IT RESOLVED that the University of the State
of Wyoming shall make application to the Secretary of Health, Edu
cation, and Welfare for and secure the transfer to it of the above
mentioned property for educational use upon and subject to such
exceptions, reservations, terms, covenants, agreements, conditions,
and restrictions as the Secretary of Health, Education, and Welfare,
or his authorized representatives, may require in connection with
the disposal of said property under said Act and the rules and regu
lations issued pursuant thereto; and

FRATERNITY PARK

FARSON-EDEN
PILOT FARM
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BE IT FURTHER RESOLVED that Elliott G. Hays, the Acting Director
of Finance and Budget and Acting Deputy Treasurer, be and he is here
by authorized, for and on behalf of the University of the State of
Wyoming, to do and perform any and all acts and things which may be
necessary to carry out the foregoing resolution, including the pre
paring, making, and filing of plans, applications, reports, and
other documents, the execution, acceptance, delivery, and recorda
tion of agreements, deeds, and other instruments pertaining to the
tran~fer of said property, and the payment of any and all sums neces
sary on account of the purchase price thereof or on account of fees
or costs incurred in connection ·with the transfer of said property
for surveys, title searches, appraisals, recordation of instruments,
or escrow costs.

THE BOARD OF TRUSTEES of the
UNIVERSITY OF THE STATE OF WYOMING
Laramie, Wyoming

Mr. Newton moved that the Board confirm the action taken in approving

a change order for a net increase of $202.58 on the Married Student Apart-

ments, covering an increase for roofing materials and a decrease for

credit for roof jacks and kitchen drains. Mr. Peck seconded the motion

and it was carried.

Dr. Humphrey suggested deferring action on the other items in his

~eport until the following day. The Board then turned its attention to

the Addendum to the President's Report, considering first the recommenda-

tions with respect to appointments.

1. Mr. McIntire moved that the Board approve the transfer of Mr.

~uv P. Franck from the position of Assistant Professor of Science Educa-

tion at the University to that of Director of the Southwest Wyoming Junior

College, effective August I, 1959, at a salary rate of $8,500 on a twelve-

~nth basis. Mr. Laird seconded the motion and it was carried, Mr. Jones

~nd Mr. Reed voting no.

Mr. Newton then moved, Mr. Peck seconded, and it was carried that

~he following appointments be approved:

2. Mr. Paul M. Drake as Assistant County Agent for the Indian Reser-

~ation in Fremont County, effective August 15, 1959, at a salary rate of

CHANGE ORDER

APPOINTMENTS

Franck
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$6,504 on a twelve-month basis, payable from a special grant from the

~ureau of Indian Affairs.

3. Mr. Philip M. Hoyt as Supply Instructor in Civil Engineering,

effective September 1, 1959, at a salary rate of $4,620 for the academic

year 1959-60.

4. Mr. F. Burnell Lamb, transferred from the position of Assistant

Coordinator of Extension Classes and Coordinator of Field Summer Schools,

with the rank of Instructor in Education, to that of Coordinator of Ex

tension Classes and Field Summer Schools, with the same rank, effective

~ugust 1, 1959, at a salary rate of $7,380 on a twelve-month basis.

5. Mr. H. O. Brough as Coordinator of Conferences and Publicity and

~ssociate Coordinator of Extension Classes, with the rank of Instruc~or

in Adult Education, effective August 1, 1959, at a salary rate of $6,756

on a twelve-month basis.

6. Dr. John W. Gates as Coordinator of School Services, with the

rank of Associate Professor, effective August 1, 1959, at a salary rate

of $8,220 on a twelve-month basis.

7. Mr. E. Clair McNeal as Field Supervisor and Instructor in Educa-

tion and Adult Education (assigned to Sheridan and the northeast area of

the state), effective September 1, 1959, at a salary rate of $5,088 for

the academic year 1959-60, divided as follows: Division of Adult Educa

tion and Community Service, $2,544; College of Education, $1,272; and

Sheridan College, $1,272.

8. Mr. Charles P. Cooper as Field Supervisor and Instructor in

Education and Adult Education (assigned to the Big Horn Basin area), ef

fective September 1, 1959, at a salary rate of $5,088 for the academic

~ear 1959-60, divided equally among the Division of Adult Education and

pommunity Service, the College of Education, and the Northwest Community

~ol1ege.

•
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The Trustees considered next a request from the Supervisor of

Auxiliary Enterprises that a small warehouse be constructed in the

student housing area to take the place of space which was lost with the

closing of Hudson Dormitory. He stated that the Superintendent of

Buildings and Grounds had estimated the cost of constructing a build-

ing with a floor space of approximately 1,000 square feet at $9,000.

After careful consideration of the request, it was moved by Mr. Reed,

seconded by Mr. McCraken, and carried that the Board approve construc-

tion of the warehouse at a total cost not to exceed $9,000, this cost

to be paid from the balance remaining in the income from rentals on

WAREHOUSE FOR 1iQill>.l.llia
c AREA

student housing provided the funds have not otherwise been hypothecated.

Mr. McCraken stated that he had received a number of complaints

about the design of the proposed interdenominational chapel to be

constructed on the University campus provided students are successful

in raising funds for it. He added that he also felt the building as

presently planned would not fit in with the architectural design of

other campus buildings. Several other Trustees expressed a similar

opinion. Dr. Humphrey stated that the Board would have the authority

to pass on final plans and specifications but that he would inform

the student committee in charge of the Board's wishes with respect

to a change in the design before any work was done on preparation of

final plans.

For the information of the Board a detailed report on bids re-

ceived on furniture and equipment for 264 apartments for married

students was presented. After Dr. Humphrey had answered a number of

questions from the Trustees about the various bids and had mentioned

the possibility that it might be necessary to delay the opening of

the fall semester by one week if the contractor should happen not to be

INTERDENOMI~ON~

CHAPEL

BIDS ON FIJRNITlJRJLARQ
EOUIPMENT FOR MARWD
STIJDENT APARTMENTS
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able to complete the first 52 new apartments by the date specified in

the contract, Mr. Reed moved that the Board approve the following

recommendations of the committee charged with the task of receiving and

awarding the bids, on condition that the recommendations on the specific

bids comply fully with the law:

Section I

Section II

Section III

Bedroom Furniture
264 units each of adjustable metal spring
frames with attached head boards, inner
spring mattresses and box springs.

Smith Furniture Co., Laramie, Wyoming $ 15,444 00

Chests of Drawers - Five-drawer, 264 units
Laramie Furniture of Laramie, Wyoming 17,249 00

Electric Refrigerators - 9 cu. ft., 264 units
J. J. Humphrey Co. of Laramie, Wyoming 29,02680

Section IV

Section V,

Section VII

Garbage Cans - Extra Heavy, 20 gal.,
264 units

Holliday's Inc., of Laramie, Wyoming

Living Room Furniture - 264 units each of ..
upholstered sofa bed and upholstered
matching chair

Laramie Furniture Co. of Laramie, Wyoming

Tables and matching utility chairs, wooden.
264 tables, 1056 chairs

Laramie Furniture Co. of Laramie, Wyoming

1,250 00

27,973 00

21,390 00

Section VIII Item 1 - Bedroom chairs, 324 units
Desks Inc. of Denver, Colorado

Itea 2 -.Chests of Drawers, Five-drawer 
60 units

Lara.ie Furniture Co. of Laraaie, Wyoming
Item 3 - Double Deck Beds, demountable
metal, 60.units

Education and Institutional Cooperative
of Garden City, New York

Item 4 - Innerspring mattresses for Double
Deck Beds, 120 units

Laraaie Furniture Co. of Laramie, Wyoming

Section IX Mattress Pads, quilted, 264 units 54" x 76"
and 120 units 36" x 76"

Holliday's, Inc., Laramde, Wyo.ing

Sub-Total

2,896 56

3,920 40

3,278 72

3,402.00

750.00

$126,580. 8



Record 0/ Minutes 0/ Board of Trustees Meeting July 24-25 1959 Sheel No. 1268

Section VI

Total

Natural Gas Rangettes - 232 Units
Northern Gas Coapany of Laraaie, Wyoaing $ 17 367.b2

$143 948.00

The Trustees considered a report on the bids received for purchase

and r ...oval of Butler huts. Dr. Huaphrey stated thst only two bids hsd

been received covering purchase of all 59 buildings, but that 27 bids had

been received on individual buildings, ranging in nuaber fro. one ~o

eight. He suggested two alternatives: accepting the high bid for all

of the buildings or accepting the high bids on eight buildings (totaling

approxUoately $8,000) and rejecting the others, atteapting to sell thea

individually. After some consideration of these alternatives, Mr. Reed

.oved that the bid of the Doyle House Moving and Wrecking Coapany in

the amount of $30,033 for all of the buildings be accepted. Mr. McCrake

seconded the aotion and it was carried.

Dr. Huaphrey stated that the addition to the Wyoming Union would

shortly be coapleted and that the Director of the Union had inquired

as to whether or not a dedication cere-any should be planned. Mr.

Brough moved that the building be dedicated at an appropriate time. Mr.

Newton seconded the .etion and it was carried.

BIDS ON BUTLER HUTS

DEDICATION OF WY~~
UNION

Mr. Jones called attention to the omission froa the list of people ENGlNEERI~B~ILDA~

ADDITION
invited to the Engineering addition cornerstone laying cere-ony of

the name of Mr. William H. Curry, president of the Rocky Mountain Oil

and Gas Association at the ti.e the ca.paign for gifts for equipping

the new wing was launched. He stated that Hr. Curry had been very auch

offended by this o.ission and that, although Mr. Nightingale, chsiraan

of the fund-raising ca.a!ttee, had apologized for the oversight, Hr.

Curry still hsd aade no contribution. Mr. Jones suggested preparation

of an appropriate plaque to be included in the new wing, on which would

be listed the naaes of Hr. Curry, .eabers of the fund-raising co..ittee,
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and those companies and individuals making contributions to the project.

He also suggested that President Humphrey write Mr. Curry a letter of

apology on behalf of the Board of Trustees. It was the consensus of the

Trustees that Mr. Jones's suggestions should be followed.

Dr. Humph~ey reported that to date Mr. Nightingale had received

gifts and pledges totaling $150,000 and that, while an a~ditional

$30,000 would still be needed to cover the alternates for furnishing

and installing laboratory equipment in Rooms 412 and 423 of the new

addition, Mr. Nightingale had authorized acceptance of the alternates,

stating that the additional money would be forthcoming.

Dr. Humphrey gave the Trustees information concerning a man being

considered to head the Department of Petroleum Engineering at the

University but stated that Dean Person still hoped to find a man with

a doctor's degree for the position. It was suggested that the presi-

dents of companies making contributions to the Engineering equipment

fund be asked for advice on employment of a Petroleum Engineering depart-

ment head.

President Humphrey informed the Trustees of plans to offer the

first half of a beginning Russian course in the 1960 spring semester.

He stated that the course would be an experiment and that if it proved

successful funds would be requested for continuation of the course in

1960-61.

Dr. Humphrey stated that several grocery companies had expressed

interest in constructing and operating a grocery store to serve the

student housing area. He mentioned Sheaffer's, King Soopers, and

PETROLEUM ENGINEERIN<
DEPARTMENT

COURSE IN RUSSI~

~y STORE
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Miller ' s.

mentioned.

The fOSSibility that Safeway might be interested was also

Dr. Humphrey stated that, since Mr. Sheaffer owns land

adjacent to university land on 22nd Street,

would soon be receiving a definite proposal

he was sure the University

from him. He added that a

long-term lease on University land for use as a parking area would be

necessary or, ilf the Trusfees accepted a proposal from some other company

a lease on University land for both the building and a parking area wou~d

be necessary. It was the opinion of some Trustees that it would not be

advisable to grant a lease for more than twenty years.

The meetinl adjourned at 5:40 p.m. The Board reconvened at

10:00 a.m. on July 25 with the same members present who were present for

the previous day's session.

Mr. A. G. Bardwell, Jr., representing the Stanley Engine~ring

Company, Mr. L. G. Meeboer, Building Program Coordinator, and Mr. C. B.

Jensen, superinlendent of Buildings and Grou~dS, jo~ned the meeting at

10:00 o'clock. I Mr. Bardwell reported on the eight bids received on

July 10 for the new steam generating unit for the University Power

Plant, ranging from $91,431 to $135,949. He stated that the low bid

of the Henry Vogt Machine Company of Louisville, Kentucky, in the amount

of $91,431, did not meet specifications and he recommended that the

second low bid in the amount of $97,540, received from the Erie City

Iron Works of Erie, Pennsylvania, be accepted. After some discussion,

Mr. Reed moved ~hat Mr. Bardwell's recommendation be approved. Mr.

Jones seconded the motion and it was carried.

BIDS ON STEAM
GENERATING UNI'J;

the

President Humphrey

State of Wybming to

reported that plans had been worked out for

purchase $4,500,000 worth of the improvement

PRIORITY O.!Ul!!l..LDIlIG
flLOGRA)1

revenue bonds authorized by the Legislature for construction of
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buildings at the University, and that Boettcher and Company and

Coughlin and Company, both of Denver, had agreed to underwrite

$2,640,000 worth of bonds, for a total of $7,140,000. He stated that,

since there would be some delay in selling the remaining $4,603,000

worth of bonds, he would like to have the Board establish a priority

list to be followed in the expenditure of the $7,140,000.

Mr. Chamberlain moved that the following priority be established

for expenditure of funds to be received from the presently anticipated

sale of $7,140,000 in bonds: student apartments, $1,532,319; women's

dormitory, $1,602,978; Suburban Improvement Company land purchase,

$167,200; old library remodeling, $249,912; steam and electric facili-

ties, $765,000; general expenses, $31,500; other costs (preliminary

architectural plans, physical education area expenditures, soil survey,

etc.), $90,337, totaling $4,439,246; and, further, that the B?ard

authorize proceeding with plans for the two men's do~itories and food

service unit, estimated at a cost of $3,675,631, including in the call

for bids an alternate to delete one of the men1s dormitories provided

that by that time sufficient bonds for the additional dormitory have

not been sold. Mr. McCraken seconded the motion and it was carried.

Mr. Bardwell stated that it would be to the University's advantage

to take bids on all, or at least a major portion, of the steam and

electric facilities at one time, since he felt that the work could

be done at much less cost than if bids were requested on one section at

a time. Mr. Peck moved that bids be requested on all of the steam and

electric facilities but that alternates be included so that various

phases of the work could be deleted or deferred if necessary. Mr.

Newton seconded the motion and it was carried.

SIlW1 AND-ELJ::.c:IlUC
illlj..lTIJlg .
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After Mess~s. Bardwell, Meeboer, and Jensen left the meeting, Mr.

Reed explained the plan that had been worked out in a meeting with the

Governor, the Attorney Genera1~ the State Treasurer, representatives

of Boettcher and Company~ the legal firm of Dawson~ Nage1~ Sherman

and Howard~ and the University for sale of $4~500~000 worth of the latest

maturing bonds to the State of Wyoming at a premium of 1.76 per cent

and at an interest rate of 4 per cent~ and for authorizing Boettcher

and Company and Coughlin and Company to underwrite the sale of

$2~640~000 of the first maturing bonds at 3 per cent discount and at

interest rates va~ing from 3.25 to 4 per cent.

Dr. Humphrey stated that Mr. George BeDmingham of Boettcher and

Company had already written a hundred letters to people in Wyoming

in an attempt to sell the bonds~ and he asked that the Trustees prepare,

for submission to Mr. Bermingham, lists of people they though~ might be

interested in buying bonds of $1,000 or more.

President Humphrey informed the Trustees that he had received a

telephone call from the president of the board of trustees of the

Northwest Community College offering to purchase the 20-acre plot of

land adjacent to the Powell Substation for a price of $20,000 and to

move the buildings located on the 20-acre plot to the l65-foot strip of

land running the length of the 40-acre plot leased by the Substation

from the Bureau of Reclamation. The president of the Community College

board~ Dr. Humphrey went on to say~ had informed him that the SO-acre

farm located about a half mile from the present Substation~ which

Messrs. Hil5ton~ Paules~ and Laird had inspected on their visit to

Powell in May, could be purchased for $40,000.

IMPROVEMENT REVENUE
BONDS .~

POl'1]:LL SUBSTA.TIQ1)..J..AN _
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Mr. Laird stated that he felt the Community College should purchase

the 80-acre farm and move the University's buildings from the 20-acre

plot to the farm in exchange for title to

suggested that lhe University might offer

the 20 acres. Dr. Humphrey

to include in this deal all

of the 165 feet running the length of the 40 acres except the land on

which University buildings are located and two additional lots.

It was the I consensus of the Board

Laird should telephone the president of

that President Humphrey and Mr.

the Community College board and

discuss with him the proposal outlined, reporting the results o~ their

discussion to the Board.

The meeting adjourned for lunch at 12:30 and reassembled at 2:30

p.m., with the same members present who were present for the morning

session. Miss Linford left the meeting at 4:00 p.m. Messrs. Owen

Moore,

visor,

representing Boettcher and Company,

and L. G
1

. Meeboer, Building Program

E. G. Rudolph, Legal Ad-

Coordinator, were also

p~esent for the afternoon session.

Mr. Rudolph read the following resolution providing for depositing

with the first jayment on the property purchased from the Suburban

Improvement Company a quit claim deed reconveying the property to the

Company in the event the title should be unsatisfactory, as well as a

mortgage securJng the second payment of the purchase price, and

recommended approval by the Board of Trustees:

RESOLUTION

WHEREAS the Trustees have heretofore given notice of the
election to exercise the option to purchase eighty acres
of land under an option granted by the shareholders of the
Suburban Improvement Company, and

WHEREAS under the terms of said option it is necessary to
deposit irl escrow with the first payment a quit claim
deed executed by the Trustees and reconveying the property

SUBURBAN IMP~OO
COMPANY i:A1m PURCHA§.•
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to said shareholders in the event title is found to be un
satisfactory, and also a mortgage securing the second payment
of the purchase price,

Mr.

NOW, THEREFORE, BE IT RESOLVED that the President and the
Secretary be and they are hereby authorized and directed
to execute said quit claim deed and said mortgage in the
name of and on behalf of the Trustees of the University
of Wyoming.

Sullivan mlved that the resolution be adopted as presented. Mr.

Jones seconded the motion and it was carried.

Dr. Humphrey read to the Board a letter from Dawson, Nagel, Sherman

and Howard to Boettcher and Company transmitting copies of the fourth

revision of the proposed proceedings adopting the bond resolution for

the University's improvement revenue bonds and also a letter from the

firm to the Attorney General of the State of Wyoming suggesting the

type of letter the Attorney General should write to the University of

Wyoming stating agreement on behalf of the Treasurer of the State of

Wyoming to purchase $4,500,000 worth of the University's bonds.

Mr. Rudolph then directed the Trustees' attention to copies of

the bond resolution which had previously been distributed and asked that

certain corrections which he detailed be made in the resolution. After

he had answer a number of questions from the Trustees, he suggested

that the resolution be adopted as corrected.

STATE OF WYOMIIl:l )
COUNTY OF ALBANY ) SS.
UNIVERSITY OF WYOMING)

The Trustles of the University of Wyoming met in regular session
pursuant to th~ call of the President, in full conformity with law
and the By-Laws of the Trustees, at the Jackson Lake Lodge, near the
Town of Moran, in the County of Teton and State of Wyoming, being a
special meeting place of the Board, as ordered thereby, at the hour
of 10:00 o'clock a.m., on Saturday, the 25th day of July, 1959. Upon
roll call, the following were found to be present, constituting at
least a majority thereof and thus a quorum:

I

IMPROVEMENT REVENUE
BONDS
=
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Present: [
Pre5~dent:

Vice I President:

~;~~t~:~~~
Dthet Trustees:

Ex-Officio Members:
Gavetnor:

,

President of University:
Stat~ Superintendent of

Public Instruction

Absent:

Clifford P. Hansen
Tracy S. McCraken
J .• R. Sullivan
John A. Reed
Harold E. Brough
Roy Chamberlain
L. w. "Jack" Jones
Rus sell I. Laird
J. M. McIntire
Harold F. Newton
Roy Peck

J. J. "Joe ll Hickey
George Duke Humphrey

Miss Velma Linford

Mrs. Neil Bush

J. J. "Joe" Hickey~~~~i~~~~o Member:

constituting all the members thereof.

IThere were also present:

Co-oldinator of Building
Pro~ram: Lawrence G. Meeboer

Legal Counsel: E. George Rudolph

ThereuponJ the following proceedings, among others, were had and
taken. I

Trustee John A. Reed introduced and moved the adoption of the
following resolution:1 RESOLUTION NO. ---

~~~~~~;d I~O~~C~~~O~~~~T~~iI~~i~~9~Ni~~iTY
PRINCIPAL !AMOUNT OF $11,743,000.00, FOR THE PURPOSE OF
ACQUIRING BUILDINGS, LAND, EQUIPMENT AND OTHER IMPROVE
MENTS AUTI!0RIZED BY CHAPTER 153, SESSION LAWS OF WYOMING,
1959; PR01(IDING THE FORM, TERMS AND CONDITIONS OF THE
BONDS, TH~ MANNER OF THEIR EXECUTION, THE METHOD OF TREIR
PAYMENT AND THE SECURITY THEREFOR; PROVIDING FOR THE
IMMEDIATE ]SALE AND ISSUANCE OF A PORTION OF THE BONDS AND
SPECIFYINq THE PRICES TO BE PAID THEREFORj PROVIDING FOR
THE DISPO~ITION OF REVENUES DERIVED FROM SOME OF SAID
IMPROVEMEIjTS AND FROM THE KNIGHT HALL CAFETERIA, AND
OF FUNDS qREDITED TO THE UNIVERSITY OF WYOMING UNDER
SECTION 2q-503(c), WYOMING COMPILED STATUTES, 1945, AS
AMENDED; IfLEDGING CERTAIN OF SAID REVENUES AND FUNDS
FOR THE PjYMENT OF SAID BONDS; PRESCRIBING OTHER DETAILS
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CONCERNING SAID BONDS, FACILITIES, REVENUES AND FUNDS,
INCLUDING,I BUT NOT LIMITED TO, COVENANTS AND AGREEMENTS
IN CONNEC~ION THEREWITH; RATIFYING ACTION HERETOFORE
TAKEN TOWARD ACQUIRING SAID FACILITIES AND ISSUING SAID
BONDS; AND REPEALING ALL RESOLUTIONS IN CONFLICT HEREWITH.

WHEREAS, 9le University of Wyoming, herein sometimes merely
designated as ~e "University," is the legal name of the state universit
located at the City of Laramie, in the County of Albany and State of
Wyoming (hereiJ sometimes merely designated as !ILaramiell ), under the
c~nstitution al~ laws of the State of Wyoming; and

WHEREAS, the Board of Trustees of the University of Wyoming, herein
sometimes merel~ designated as the "Board," controls and manages the
affairs of the University and the funds, lands and other property of
the same under buch regulations as may be provided by law, is the
governing body bf the University, and constitutes a body corporate and
politic by the pame of liThe Trustees of the University of Wyoming,"
under the Constitution and laws of the State of Wyoming; and

WHEREAS, plrsuant to Chapter 153, Session Laws of Wyoming, 1959,
herein sometimek merely designated as IfChapter 153,11 the Board is
authorized to iksue from time to time bonds in the principal amount,

of $11,743,000.00, in the denominations of $1,000.00, or multiples
thereof, each, payable in numerical order, bearing interest at a rate
not exceeding fbur per centum (4%) per annum, maturing serial~y within
not more than thirty-five (35) years from the date of the iss~ance of
the first of subh securities, and in the form prescribed by the Board,
for, and only f6r, the following purposes:

(a) To con~truct, furnish and equip two men's dormitories with
food service fatilities and one women's dormitory;

(b) To con~truct, furnish and equip not more than two hundred
fifty-two (252) laparbments for married students;

(c) To construct, furnish and equip a building for the College
of Commerce and I Industry;

(d) To con~truct, furnish and equip a Student Health Service
and College of ~ursing Building;

(e) To remodel the old Library Building;
(f) To con~truct, furnish and equip a Service Building with

garage and warehouse facilities;
(g) To exp~nd and improve the facilities for steam production and

distribution and to acquire, expand and improve facilities for the
acquisition and I distribution of electrical power;

(h) To pur~hase eighty (80) acres of land presently under option
Ifrom the Suburban Improvement Company;

(i) To devJlop and improve an area for physical education and,

intramural and intercollegiate athletics, consisting of certain land
presently ownedlbY Laramie, adjacent to the University campus and
described in an Option Agreement dated June 17, 1958, with the City
of Laramie, which land shall be exchanged for other land presently
owned by the University; and
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(j) To pay interest on the securit~es to be issued hereunder
until such time as funds are available in accordance with Section 2,
Chapter 153, Session Laws of Wyoming, 1959, to pay such interest; and

WHEREAS, the foregoing items (a) through (i) are herein collectively
sometimes merely designated as the t1project"; and

WHEREAS, the two menls dormitories with food service facilities
designated in item (a) above shall be situate on parcels of land more
specifically described as follows:

A tract of land lying on the East Half (E~ of the Campus
of the University of Wyoming, in the City of Laramie and
State of Wyoming, and more particularly described as follows:

and

Beginning at a point fram whence the Northwest (NW) Corner
of Block Five (5) Cochran Addition to the City of Laramie,
Wyoming, lies South sixty-five degrees fifty minutes East
(565 - 50'E) two hundred twenty-seven and forty-five one
hundredths (227.45) feet; thence North eighty-six degrees
thirty minutes West (N86 - 30'W) five hundred thirty-five
(535.00) feet along the North Line of Grand Avenue; thence
North three degrees thirty minutes East (N3 - 30'E) three
hundred forty (340.00) feet along the East Line of Hoyt
Street; thence South eighty-six degrees thirty minutes
East (586 - 30'E) five hundred thirty-five (535.00) feet;
thence 50uth three degrees thirty minutes West (53 - 30'.'0
three hundred forty (340.00) feet to the point of beginning,
said tract I containing four and eighteen one-hundredths
(4.18) acrjs, more or less;

WHEREAS, the one women's dormitory designated in item (a) above
shall be situate on a parcel of land more specifically described as
follows:

A tract of land lying on the West Half of the Campus
of the University of Wyoming, in the City of Laramie
and State of Wyoming, and more particularly described
as follows:

Beginning at a point from whence the Northwest (~
Corner of Block Five (5) Cochran Addition to the City of
Laramie, wyoming, lies South sixty-seven degrees forty
seven minutes East (567 - 46'E) two thousand six hundred
ninety-one and seventy-seven one hundredths (2691.77)
feet; thence North eighty-five degrees eleven minutes
West (N85 - 11'W) two hundred ninety-four (294.00) feet;
thence South four degrees forty-nine minutes West
(54 - 49''0 one hundred thirty-three (133.00) feet;
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thence South eighty-five degrees eleven minutes East
(585 - ll'E) two hundred ninety-four (294.00) feet;
thence North four degrees forty-nine minutes East
(N4 - 49'E) one hundred thirty-three (133.00) feet to the
point of beginning, said tract containing ninety one
hundredths (0.90) acres, more or less;

and

WHEREAS, the two hundred fifty-two (252) apartments for married
students shall be situate on parcels of land more specifically described
as follows:

A tract of land lying in the North Half (N~ of the Southeast
Quarter (sEk) of Section Thirty-four (34), Township Sixteen
(16) North, Range Seventy-three (73) West of the Sixth (6th)
Principal Meridian, Albany County, State of Wyoming, and more
particularly described as follows:

Beginning at a point from whence the Northeast (NE) Corner
of Section Thirty- four (34) lies North twelve degrees fifty
five minutes East (Nl2 - 55'E) twenty-seven hundred forty
five and seventy one-hundredths (2745.70) feet; thence
South four degrees forty-six minutes West (S4 - 46 'W) seven
hundred ninety-eight and eighty-five one hundredths (798.85)
feet along the center line of Soule Street; thence North
eighty-five degrees fourteen minutes West (N85 - l4'W) o~e

hundred fi~ty-six (156.00) feet along the center line of
Land Stree~; thence South four degrees forty-six minutes West
(54 - 46'W) seventy and sixty-six one hundredths (70.66) feet;
thence North eighty-five degrees fourteen minutes West
(N85 - l4'~ four hundred fifty-three and thirty-two one
hundredths I (453.32) feet; thence South four degrees forty-
six minutes West (54 - 46'W) one hundred fifty-five and
ninety-nine one hundredths (155.99) feet; thence North
eighty-five degrees fourteen minutes West (N85 - l41~) six
hundred eight and seventeen one hundredths (608.17) feet
along the center line of Warren Street; thence North four
degrees forty-six minutes East (N4 - 46'E) four hundred
fifty-three and thirty-eight one hundredths (453.38) feet
along the East line of Twenty-second (22nd) Street; thence
South eighty-five degrees fourteen minutes East (585 - l4'E)
forty-four and twenty-five one hundredths (44.25) feet
along the center line of Coe Street; thence North four degrees
forty-six minutes East (N4 - 46'E) one hundred fifty-six
and twenty-one one hundredths (156.21) feet; thence South
eighty-five degrees fourteen minutes East (585 - 14'E)
four hundred ninety-three and twenty-four one hundredths

. (493.24) feet; thence North four degrees forty-six minutes
East (N4 - 46'E) three hundred fifty-seven and twenty-one
one hundredths (357.21) feet; thence North eighty-nine
degrees fifty minutes East (N89 - 50'E) six hundred eighty
two and fifty-three one hundredths (682.53) feet along the
South line of Willet Drive to the point of beginning,
said tract of land containing twenty and forty-eight one
hundredths (20.48) acres, more or less;
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and I

WHEREAS, the aforesaid two men's dormitories with food service
facilities, th~ one women's dormitory, and the apartments for married
students, designated in items (a) and (b) above, and specifically
located as abo~e provided, are herein collectively sometimes merely
designated as the IIFacilities ll

; and

I

WHEREAS, Chapter 153 provides the bonds shall be payable solely
from, and theit payment shall be secured by an irrevocable pledge of,,

the funds credited to the University from year to year under the pro
visions of Section 20-503(c), Wyoming Compiled Statutes, 1945, as
amended, hereiq sometimes merely designated as the lIExcess Royal ties, ~I
the " profits" derived from the operation of the Facilities, and '~so

much of the prifits qf the Knight Hall cafeteria as are attributable
to the service of the residents of the women I s dormitory" designated
above, herein sometimes designated as the IlAttributable Profits" and
as the "CafetelJ.ia, II respectively; and

I

WHEREAS, gection 20-503(c), Wyoming Compiled Statutes, 1945, as
amended by ChaRter 151, Session Laws of Wyoming, 1959, provides:

"20J03(C). Nine per centum (9%) shall be accredited
to the crJdit of the University of Wyoming upon the books of
the State ~reasurer and paid out by him for the actual and
necessary expenses of constructing, equipping and furnishing
of new bU~ldings or the repairing of present buildings, ?r
the purch~se of improved or unimproved real estate, as the
Legislatu~e shall authorize, or for the payment of principal
and interest on securities issued to finance the construction,
eqUiPPing'l or repairing of such buildings, or the purchase of
such real estate or for the payment of principal and interest
on securi9ies issued to refund such securities. Payments from
such fund Ishall be made only upon properly itemized and re
ceipted VOll

l

chers approved by the Trustees of the University
of Wyoming and filed with the State Auditor in the same
manner as other funds of the State are disbursed; said pro
posed expebditures shall be budgeted by the University in
its bienni~l budget which is submitted to the Governor and
shall be srbject to Legislative approval each biennium. Pro
vided, however, that so long as any securities payable from
such fund are outstanding, all amounts credited to the Uni
versity hefeunder shall be used for the payment of interest
and prinCi(al on such securities, and the Trustees of the
University of Wyoming are hereby authorized to use such
amounts, w en credited, for such purpose in accordance with
the teTImS bf such securities, notwithstanding the require
ments hererlon contained that the expenditures of such
funds be i eluded by the University in its biennial budget."

and

WHEREAS, S~ction 20-501, Wyoming Compiled Statutes, 1945, originally
adopted in 1923 1 provides;
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"For dhe purposes of this Act f]>ections 20-501--20-502.7, all
moneys paid the state of Wyoming by the Secretary of the Treasury
of the Uni~ed States under the provisions of that certain Act of,
congress OD February 25, 1920 (Public No. 146) entitled 'An Act
to promote Ithe mining of coal, phosphate, oil, oil shale, gas and
sodium on tthe public domain' shall be known as and carried upon
the books df State Officers as the 'Government Royalty Fund. TIl

and

WHEREAS, Section 20-502 of said compilation, as amended, provides
for the distribdtion by the State for various purposes of the first
$4,000,000.00 of such "royaltiesl1 received from the federal government
each calendar yJar and deposited in the Government Royalty Fund pur
suant to said Pdblic Law No. 146 of the federal government, including, bu
not ,limited to, Inine per centum (9%) thereof, i.e., $360,000.00 each
calendar year, lredited tothe University pursuant to Section 20-502(e),
as amended; and

WHEREAS, S etian 20-503 of said compilation, as amended, provides
for the distribJtion by the State for various purposes of those
IIroyaltiesll in Jxcess of $4,000,000.00 each calendar year so received
from the federai government, including but not limited to the Excess
Royalties crediJled to the University by said Section 20-503(c), as
amended; and

WHEREAS, tne Board has heretofore issued, pursuant to Chapter 215,
Session Laws oflWyoming, 1955, the Consolidated Bonds of The Trustees
of the UniversiTY of Wyoming, dated the first day of May, 1955, issued
from time to time in the aggregate original principal amount of
$3,461,000.00, rlaturing serially on an amortized basis on the first
day of November in each of the years 1956- to 1975, both inclusive,
bearing interest at the rate of two per centum per annum, and now
outstanding in the principal amount of $1,541,000.00, said bonds being
issued for the vurpose of acquiring fifteen (15) four-unit apartments
and a new librarY building and of refunding bonds of four issues then
outstanding, said Consolidated Bonds being payable solely from said
Excess Royaltie~, from the profits derived from the University im
provements desisnated as the Bookstore, Cafeteria in the Knight Hall
Addition. the Sfadium and Fieldhouse, and the dormitories known as
Wyoming Hall, ~ight Hall, Knight Hall-South Wing, and Hoyt Hall, and
if necessary, ffom other "royalties" credited to the University; and

WHEREAS, tlJ.e Excess Royalties and the "profits ll of the designated
improvements ha~e been irrevocably pledged to secure the payment of
said Consolidat~d Bonds; and

WHEREAS, ekcept as aforesaid the Board has never pledged or in any
way hypothecated the revenues derived from the operation of the Facili
ties and the caF.eteria to the payment of any bonds or for any other
purpose (exclud~ng bonds or other obligations heretofore redeemed in
full, both prinbipal and interest), with the result that the amounts
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derived from the Excess Rpyalties and the Attributable Profits and from
the operation of the Facilities may now be lawfully and irrevocably
pledged for the redemption of bonds herein authorized; and

WHEREAS, Boettcher and Company, Denver, Colorado, and Coughlin and
Company, Inc., Denver, Colorado, herein sometimes merely designated
collectively as the "Principal Underwriter," have submitted a proposal
for the purchase of $2,640,000.00 of the bonds herein authorized on the
terms hereinafter provided, conditioned upon their developing a
secondary market therefor; and

WHEREAS, tJe Treasurer of the State of Wyoming, with the approval
of the Governor land the Attorney General, on behalf of the State of Wyo
ming, has agreed to purchase $4,500,000.00 of the bonds herein
authorized on tHe terms hereinafter provided; and

WHEREAS, the Board has considered, found and determined, and does
hereby declare:

(1) That the bonds herein authorized to be issued shall be sub
ordinate and junior to the closed lien on, and subject to the exclusive
use of, the Excess Royalties and Attributable Profits, pledged for
the payment of the outstanding Consolidated Bonds until their re
demption in full, both principal and interest;

(2) That the bonds herein authorized to be issued shall constitute
special obligations of the Board, payable solely as herein provided;

(3) That the obligation of the Board to the holders of the bonds
herein authoriz~d shall be limited to applying the designated funds,
as herein set f~rth, to the payment of the principal of and interest
on said bonds a~d limited to complying with the other contractual
provisions here10 imposed on the Board; .

(4) That the payment of said bonds shall not be secured by a
mortgage, lien, pledge or other encumbrance on or of any real or
personal property, or both, of the Board or the University, except
for the lien on and pledge of funds herein designated;

(5) That no obligation created hereunder shall ever become a
charge or debt against the State of Wyoming, and shall not be obliga
tions general, special or otherwise, of the State; and

(6) That the word "profits ll when used in connection with the
operation of any income producing facility of the University or of
the Board shall be deemed to mean the net revenue derived therefrom,
i.e., the gross revenue derived from such operation less the necessary
costs of operation and maintenance, including, but not limited to, a
reasonable allo~ance for the depreciation of furniture and equipment
for such facility.

NOW, TIlEjORE' BE IT RESOLVED BY TIlE TRUSTEES OF TIlE UNIVERSITY
OF WYOMING:

Section 1. That all action heretofore taken (not inconsistent with
the provisions of this resolution) by the Board of Trustees of the Uni
versity of Wyoming, a body corporate and politic by the name of liThe
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Trustees of the University of Wyoming, II and the officers and executive
committee for investments of the Board or University, or both, directed
toward acquiring each of the facilities constituting the Project on
parcels of land owned by the Board and situate on its campus, and toward
issuing the Board's revenue bonds for that purpose, be, and the same
hereby is, ratified, approved and confirmed.

Section 2. That the Board shall acquire the Project, as herein
provided, and the same shall be, and hereby is, authorized and ordered.

Section 3. That for the purpose of constructing and otherwise
acquiring the Project, and only therefor (except as herein otherwise
specifically stated), the Board shall issue the bonds from time to
time of its series designated as liThe Trustees of the University of

.Wyoming Improvement Revenue Bonds, Series 1959,)1/ in the principal
amount of $11,743,000.00, payable solely from, and secured by an
irrevocable, cQosed and exclusive lien on and pledge of, the profits
derived from the operation of the Facilities, and after provision is made
for the payment in full of said Consolidated Bonds, both principal and
interest, fr~ the monies pledged therefor, so payable from and so
secured by such a lien on and pledge of the Excess Royalties and the
Attributable Profits from the operation of the Cafeteria. (Nothing
herein contained shall be construed as prohibiting the Board from
defraying any part of the cost of acquiring the Project with monies
available therefor and derived from other than the issuance of such
bonds.)

Section 4. That said series of bonds shall be dated as of the
first day of July, 1959, bearing interest until paid at rates herein
after and hereafter designated not exceeding six per centum (?%) per
annum nor the maximum rate fixed by law at the times respectively of
their issuance and evidenced until maturity by one set of interest
coupons thereto attached, payable semiannually on the first days of
January and July in each year, commencing on the first day of Janu-
ary, 1960, both the principal of and interest on the bonds being payable
in any coin or currency which, on the respective dates of payment of
such principal and interest is legal tender for the payment of debts
due the United States of America, upon presentation and surrender
of the interest coupons and of the bonds as they severally become due,
without deduction for exchange or collection charges, at the office of
the Director of Finance and Budget of The Trustees of the University
of Wyoming and ex-officio Treasurer of the University, herein sometimes
merely designated as the IlTreasurer ll or as the I1Treasurer of the Uni
versity," or at the option of the holder, or the registered owner if
the bond be registered, at THE CHASE MANHATTAN BANK, in NEW YORK CITY,
NEt~ YORK. In the event any of the bonds shall not be paid at maturity
upon presentation, it shall continue to draw interest at the same
rate until the principal thereof is paid in full. Said bond series
consists of two subseries of bonds designated as Subseries A and as
Subseries B, respectively. Subseries A consists of bonds consecutively
numbered from A-I to A-7243, both inclusive, in the denomination of
$1,000.00 each; and Subseries B consists of bonds consecutively numbered
from B-1 to B-900, both inclusive, in the denomination of $5,000.00
each. The bonds of said series shall be numbered, and shall mature
serially on the first day of January in each of the years and amounts
designated, as follows:

v
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Bond Nmnbers
(All Inclusive)

A-1 to A-200
A-201 to .A-410
A-4ll to A-625
A-626 to A-845
A-846 to A-1075

A-1076 to A-1310
A-1311 to A-1555
A-1556 to A-1810
A-1811 to A-2075
A-2076 to A-2350
A-2351 to A-2640
A-2641 to A-2940
A-2941 to A-3255
A-3256 to A-3580
A-3581 to A-3915
A-3916 to A-4265
A-4266 to A-4630
A-4631 to A-5010
A-50ll to A-5405
A-5406 to A-5820
A-5821 to A-6250
A-6251 to A-6695
A-6696 to A-7160
A-7161 to A- 7243

Bond Numbers
(All Inclusive)

B-1 to B-80
B-81 to B-169

B-170 to B-262.
B-263 to B-358
B-359 to B-458
B-459 to BC562
B-563 to B-670
B-671 to B-783
B-784 to B-900

Amounts
Maturing

$200,000.00
210,000.00
215,000.00
220,000.00
230,000.00
235,000.00
245,000.00
255,000.00
265,000.00
275,000.00
290,000.00
300,000.00
315,000.00
325,000.00
335,000.00
350,000.00
365,000.00
380,000.00
395,000.00
415,000.00
430,000.00
445,000.00
465,000.00

83,000.00

Subseries B

Amounts
Maturing

$400,000.00
445,000.00
465,000.00
480,000.00
500,000.00
520,000.00
540,000.00
565,000.0.0
585,000.00

Years
Maturing

1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983.
1984
1985.
1986

Years
Maturing

1986
1987
1988.
1989
1990
1991·
1992.
1993
1994

Any bonds of Subseries A prior to their issuance may be converted to
bonds of Sub series B by authorizing them by resolution of the Board to
be issued in the denomination of $5,000.00 each, if so desired by any
purchaser ~hereof, in which case the bonds will be appropriately
numbered and otherwise designated so that they will be duly and un
ambiguously identified. Similarly, any bonds of Subseries B prior to
their issuance may be converted to bonds of Subseries A by authorizing
them by resolution of the Board to be issued in the denomination of
$1,000.00 each, if so desired by any purchaser thereof, in which case
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the bonds will be appropriatelr numbered and otherwise designated so
that they will be duly and unambiguously identified. Nothing herein
contained shall be construed as permitting any modification of the
principal amount of bonds becoming due in each year as hereinabove
provided.

Section 5. That the bonds of the series authorized to be issued
hereunder and from time to time outstanding shall not be entitled to
any priority one over the other in the application of the available
revenues designated herein and pledged for their payment, regardless
of subseries or of the time or times of their issuance, it being the
intention of the Board that there shall be no priority among the bonds
of the series authorized to be issued pursuant to this resolution,
regardless of the fact that they may be in different subseries (i.e.,
denominations) and may be actually issued and delivered at different
times; provided, however, the interest on and principal of the bonds
of the series shall be paid as the same become due, as herein provided,
so long as the revenues herein pledged therefor are fully sufficient
to make such payments.

Sectio~ 6. That the bonds of said series shall be subject to re
demption prior to maturity at the Board's option in chronological
order of maturities and in regular numerical order within each maturity
on the first day of January in any year, for the pr~ncipal amount of
the bonds redeemed and accrued interest to the redemption date.

The foregoing option of prior redemption shall not be exercised
by the Board for the purpose of refunding outstanding bonds without
the specific written consent of all the holders thereof.

For the purpose of permitting the redemption of bonds prior to
maturity to refund them, if then so authorized by law, and subject to
the provisions of Section 21 of this resolution, bonds of the series
herein authorized maturing on and after the first day of January, 1971,
shall be subject to redemption prior to maturity at the Board's option
in chronological order of maturities and in regular numerical order
within each maturity, on the first day of July, 1970, or on any interest
payment date thereafter. Each bond so called for prior redemption for
the purpose o~ refunding it shall be subject to redemption for the
principal amount thereof, accrued interest thereon to the redemption
date, and a premium consisting of three per centum (3%) of said
principal amount.

Notice of redemption shall be given by the Treasurer of the Uni
versity, in the name and on behalf of the Board, by publication of such
notice at least once, not less than thirty days nor more than sixty
days, prior to the redemption date in a newspaper of general circula
tion in Cheyenne, Wyoming, and a copy of the notice shall be sent by
registered, first-class mail, postage prepaid, at least thirty days
prior to the redemption date, to Boettcher and Company, Denver, Colorado,
and to Coughlin and Company, Inc., Denver, Colorado, as representatives
of the holder or holders of the bonds, and to the alternate paying
agent hereinabove designated. Such notice shall specify the number
or numbers of the bonds so to be redeemed (if less than all are to be
redeemed) and the date fixed for redemption, and shall further state
that on ~ucb redemption date there will become and be due and· payable
upon each bond so to be redeemed at the place of business or office of
either paying agent herein designated, the principal amount thereof,
accrued interest to the redemption date, and the stipulated premium, if
any, and that from and after such date interest will cease to accrue.
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Notice having been given in the manner hereinabove provided, the bond
or bonds so called for redemption shall become due and payable on the
redemption date so designated, and upon presentation thereof at the·
place of business or office of either paying agent, together with all
appurtenant coupons maturing subsequent to the redemption date, the
Board will pay the bond or bonds so called for redemption.

If any of the bonds designated for redemption shall be registered,
as hereinafter provided, so as to be payable otherwise than to bearer,
the Treasurer of the University shall, at least thirty days prior to
the redemption date, send by registered, first-class mail, postage pre
paid, a similar notice to the respective registered owners thereof at
the addresses appearing on the bond registry books. The actual re
ceipt by the owner of the bond so registered (hereinafter sometimes re
ferred to by the general designation "bondholderll or Irholder") of notice
of such redemption shall not be a condition precedent to redemption,
and failure to receive such notice shall not affect the validity of the
proceedings for the redemption of such bonds or the cessation of interes
on the date fixed for redemption. The notice or notices required by
this section shall be given by the Treasurer of the University on behalf
of the Board. A certificate by the Treasurer that notice of call and
redemption has been given to the Principal Underwriter and to each
holder of registered bonds as herein provided shall be conclusive as
against all parties; and no bondholder whose registered bond is called
for redemption, nor any other bondholder, may object thereto or
object to the cessation of interest on the redemption date fixed
by any claim or showing that he failed actually to receive such notice
of call and redemption.

Nothing herein contained shall be construed as a waiver by the
Board of any statutory provision or agreement that the State of Wyoming
shall surrender any bonds or other securities it may hold for prior
redemption for the principal amount thereof and accrued interest
thereon, so long as the State owns any such securities.

Section 7. That bonds numbered A-I to A-2640, both inclusive, in t e
denomination of $1,000.00 each and in the principal amount of $2,640,000 00,
bearing interest at the rates designated and maturing serially on the
first day of January in each of the years and amounts designated, as
follows:

Bond Numbers Interest Rates Amounts Years
(All Inclusive) (Per Annum) Maturing Maturing

A-l to A-200 3.25% $200,000.00 1963
A-201 to A-410 3.40% 210,000.00 1964
A-4ll to A-625 3.60% 215,000.00 1965
A-626 to A-845 3.80% 220,000.00 1966
A-846 to A-l075 4.00% 230,000.00 1967

A-I076 to A-l3lO 4.00% 235,000.00 1968
A-l311 to A-1555 4.00% 245,000.00 1969
A-1556 to A-1810 4.00% 255,000.00 1970
A-18ll to A-2075 4.00% 265,000.00 1971
A-2076 to A-2350 4.00% 275,000.00 1972
A-2351 to A-2640 4.00% 290,000.00 1973

constituting a portion of the bonds of the series herein authorized,
be, and the same hereby are,. authorized to be sold and delivered to
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the Principal Underwriter for a price equal to the principal amount of
each such bond, less a discount equal to three per centum (3%) of said
principal amount, plus accrued interest thereon from the date of the
bonds (or from the last interest payment date if delivery be made
after an interest payment date) to the date or dates of their delivery.

Section 8. That bonds numtiered-B-I to B-900, both inclusive, in
the denomination of $5,000.00 each and in the principal amount of
$4,500,000.00, bearing interest at the rate of four per centum (4%) per
annum and maturing serially on the first day of January in each of the
years 1986 to 1994, both inclusive, as hereinabove provided, constituting
a portion of the bonds of the series herein authorized, be, and the same
hereby are, authorized to be sold and delivered to the State of Wyoming
for a price at least equal to the principal amount of each such bond,
plus a premium of one and seventy-six one-hundredths per centum (1.76%)
of said principal amount, plus accrued interest thereon from the date
of the bonds (or from the last interest payment date if delivery be
made after an interest payment date) to the date or dates of their
delivery. Within thirty days next following the 10th day of January,
1961, the State Treasurer may elect to exchange dollar for dollar at the
expense of the University any of the aforesaid bonds for any bonds of
the series then remaining unissued, each of which unissued bonds so
exchanged shall bear the same rate of interest as the bond f~r which
it is exchanged wholly or in part. (The effect of such an exchange
will be to make the bonds held thereafter by the State to become due
prior to the unissued bonds of the series herein authorized.) The
University reserves the right to borrow additional monies not exceeding
in the aggregate a principal amount of $11,743,000.00 authorized by
Chapter 153 and to evidence such additional loan or loans by reissuing
the bonds so exchanged and originally issued to the State. The State
Treasurer shall signify his election so to exchange bonds by notifying
the Director of Finance and Budget of the University in writing that
the State is holding a designated number and amount of bonds of said
series and desires to exchange them forthwith for unissued bonds of
said series designated by denominations, amounts and maturities.

Section 9. That the bonds herein authorized shall be executed
in the name and on behalf of the Board with the engraved, imprinted,
lithographed, stamped or otherwise reproduced facsimile signature of
the President of The Trustees of the University of Wyoming, shall be
countersigned with such a facsimile signature of the Treasurer of
the Board, and shall be manually signed and attested by the Secretary
of said Board with the printed, engraved, stamped or otherwise placed
in-facsimile seal of the Board affixed thereto. The President and
Treasurer shall, by the execution of a signature certificate, adopt
as and for their signatures the facsimiles thereof appearing on said
bonds. There shall be attached to each bond an appropriate number of
interest coupons payable to bearer (except any bond registered for
payment as to both principal and interest), numbered consecutively
from one upwards, each coupon representing a semiannual installment
of interest on the bond to which it is attached, and securing the
payment of said interest as it accrues. Said coupons shall bear the
facsimile signatures of the said President, Secretary and Treasurer
of the Board as they appear on said bonds and the number of the bond
to which they are attached. Said coupons when so executed and delivered
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as part of the bond to which they are attached shall be the lawful
obligations of the Board, according to their tenor, securing the payment
of interest in the hands of all persons to whom they may come. Said
bonds and coupons bearing the signatures and the facsimile signatures
of the officers in office at the time of the signing thereof shall
be the valid and binding obligations of The Trustees of the University
of Wyoming notwithstanding that before the delivery thereof and pay
ment therefor any or all of the persons whose signatures appear thereon
shall have ceased to fill their respective offices.

Section 10. "That each of said bonds may be registered for payment
as to both principal and interest (but not only as to principal nor
only as to interest) by the original purchaser thereof or by any
subsequent holder thereof, and any registered bond may be discharged
from registration in the manner and with the effect set forth in the
provisions for registrat~on contained in the form of the bond herein
after set forth, and as hereinafter provided.

Section 11. That, subject to the provisions specifically made or
necessarily implied herein, the bonds hereby authorized shall be fully
negotiable in form and payable to bearer, or, if registered, to the
registered holder or holders thereof, and the bonds and interest coupons
thereto attached shall have all the qualities of negotiable paper;
and the holder or holders thereof shall possess all rights enjoyed
by the holders of negotiable instruments under the provisions of the
Negotiable Instruments Law.

Section 12.· That title to any bond, unless such bond is regis
tered in the manner hereinafter provided, and to any interest coupon,
shall pass by delivery in the same manner as a negotiable ins~rument

payable to bearer. The Board shall cause books for the registration
and for the transfer of the bonds as provided in this resolution to be
kept by the alternate paying agent herein designated, i.e., THE CHASE
MANHATTAN BANK, in NEW YORK CITY, NEW YORK, as Bond Registrar. At the
option of the bearer, any bond may be registered as to both principal
and interest (but not as to principal alone nor as to interest alone)
upon presentation thereof to the Bond Registrar, accompanied by all
unmatured coupons, and the Bond Registrar, shall make notation of
such registration thereon and detach therefrom and cancel all unmatured
coupons. Any bond registered as to both principal and interest may
thereafter be transferred only upon a duly executed assignment of the
registered owner or his legal representative in such form as shall be
satisfactory to the Bond Registrar. Such transfer shall be made on said
books and endorsed on the bond by the Bond Registrar. The principal
of and interest on any bond registered as to both principal and
interest shall be payable only to, or upon the order of, the registered
owner or his legal representative. No charge shall be made to any
bondholder for the privilege of registration and transfer hereinabove
granted. No bond registered as to both principal and interest shall
thereafter be discharged from registration except as provided in
Section 13 of this resolution. The Bond Registrar shall not register
or change the registration of any bond under the provisions of this
section during the period of fifteen days next preceding any interest
payment date, nor after any publication of notice of prior redemption
of any such bond has been made.
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Section 13. That as to any bond registered as to both principal
and interest, the person in whose name the same shall be registered
shall be deemed and regarded as the absolute owner thereof for all
purposes; and payment of or on account of the'principal of and interest
on any such bond shall be made only to, or upon the order of, the
registered owner thereof or his legal representative, but such regis
tration may be changed as hereinabove provided. All such payments shall
be valid and effectual to satisfy and discharge the liability upon such
bond to the extent of the sum or sums so paid. The Board and the pay
ing agents, including the Bond Registrar, may deem and treat the
bearer of any bond which shall not at the time be registered as to
principal, and any coupon appertaining thereto, as the absolute owner
of such bond or coupon, as the case may be; whether such bond or
coupon shall be overdue or not, for the purpose of receiving payment
thereof, and for all other purposes whatsoever, and neither the Board
nor said paying agents shall be affected by any notice to the contrary.

Any bond registered as to both principal and interest may be re
converted into a coupon bond payable to bearer upon presentation thereof
to the Bond Registrar accompanied by an instrument duly executed by
the registered owner or his legal representative in such form as shall
be satisfactory to the Bond Registrar, and the Bond Registrar shall
attach thereto new coupons representing the interest to become due
thereafter on the bond to the date of maturity, and shall make notation
thereon that the bond is payable to bearer. Such new coupons shall
bear the facsimile signature of officials signing the coupons as herein
provided at the time of the execution of the bond, i.e., the President,
Secretary and Treasurer of the Board. .

Upon every reconversion of bonds under the provisions of the
resolution, the Bond Registrar shall require the payment of all ex
penses incurred by it in connection with such reconversion, payment of
which together with any tax or other governmental charge required to
be paid with respect to such reconversion shall be made by the bond
holder requesting such reconversion. The Bond Registrar shall not
reconvert any bond under this power during the period of fifteen days
next preceding any interest payment date of such bond, nor after any
publication of notice of prior redemption of any such bond has been made.

Section 14. That said bonds, the coupons thereto attached, and the
registration panel therefor, shall be in substantially the following
form:

(Form of Bonds)

UNITED STATES OF AMERICA
STATE OF WYOMING

THE TRUSTEES OF THE UNIVERSITY OF WYOMIl'Kl
IMPROVEMENT REVENUE BONDS

SERIES 1959

No. * _
$1,000.00
5,000.00

The Trustees of the University of Wyoming, also sometimes
designated as the Board of Trustees of the University of Wyoming, in the
City of Laramie, Albany County, Wyoming, a body corporate under the
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laws of the State of Wyoming, hereinafter soaetimes called the "Board,1I
for value received, hereby promises to pay to the bearer hereof or, if
this bond be regis~ered, to the registered owner hereof, solely· fro.
the special funds provided therefor, as hereinafter set forth, on
the first day of January, 19 , the principal sua of

ONE THOUSAND DOLLARS
FIVE THOUSAND DOLLARS

and to pay from said special funds interest hereon at the rate of ,~ __
per centum <-%) per annum, payable s.,.iannuslly on the first days
of' January 9nd July in each year and until maturity hereof, only upon
presentation ·and surrender of this. bond and the annexed coupons, if
any, as they severally beca.e due. Both principal and interest are
payable in any coin or currency which, on the respective dates of pay
ment of such principal and interest, is legal tender for the payaent
of debts due the United States of America, without deduction for ex
change or collection charges, at the office of the Director of Finance
and Budget of The Trustees of the University of Wyoaing and ex-officio
Treasurer of the University, or at the option of the holder hereof or
the registered owner if this bond be registered, at THE CHASE

MANHATTAN BANK ,in NEW YORK CITY , NEW YORK If
upo~ presentation at maturity payment of this bond is not .ade as
herein provided, interest hereon shall continue at the same rate until
the principal hereof is paid in full. 7

Bonds of the series of which this is one are subject to re
demption prior to maturity at the Boardls option in chronological
order of .aturities and in regular numerical order within each
aaturity on the first day of January in any year, for the principal
amount of the bonds redeeaed and accrued interest to the redeaption
date. The bonds shall not be subject to call for refunding them, as
aforesaid, but they are subject to call for refunding in chronological
order of maturities and in regular numerical erder within each maturity
at the Board's option on July I, 1970, or on any interest payment date
thereafter, for the principal amount thereof, accrued interest thereon
to the redemption date, and a premium consisting of three per centua
(3%) of said principal amount.

Notice of redemption shall be given by the Director of Finance
and Budget of the Board, also designated as the Treasurer of the Uni
versity, in the- name and on behalf of the Board by publication of
such notice at least once, not less than thirty days nor more than
sixty days, prior to the redemption date in a newspaper of general
circulation in Cheyenne, Wyoming, and by mailing a copy to designated
representatives of the holder hereof, to the designated alternate pay
ing agent, and, if registered, to the registered holder hereof, at
least thirty days prior to the redemption date, all in the manner and
upon the conditions provided in the resolution authorizing the issuance
of this bond.

This bond is one of a series of bonds in the principal amount of
$11,743,000.00 of like tenor and date, except as to number, rate of
interest, maturity, denomination, and prior redemption opinion, duly
authorized for the purpose of providing funds to defray the cost of
construction and otherwise acquiring buildings, lands, equipment
and other improvements and facilities for the University, herein
collectively called the nproject," including, but not limited to" two
men's dormitories with food service facilities, one women's do~itory



Record of Minutes of Board of Trustees Meeting July 24-25 19 59 Sheet No. 129D

and two hundred fifty-two (252) apartments for married .students,
and appurtenant facilities, herein collectively called the "Facilities,1I
under the authority of and in full conformity with the Constitution and
laws of the State of Wyoming, and pursuant to a resolution of the Board
adopted and made law of the Board prior to the issuance of this bond.

Payment of this bond and the interest hereon shall be made solely
from, and as security for such payment there is pledged, pursuant to
a resolution duly passed by the Board on the 25th day of July, 1959,
special f.unds identified as the "University of Wyoming Improvement
Revenue Bonds, Series 1959, Interest and Bond Retirement Fund, It:...the

'University of Wyoming Improvement Revenue Bonds, S~ries 1959, Reserve
Fund,lI the IlUniversity of Wyoming Improvement Revenue Bonds, Series
1959, Interest Guaranty Fund," and the l1University of Wyoming Improve
ment Revenue Bonds, Series 195~, Acquisition Account Bond Reserv~," into
the first two of which funds the Board covenants to deposit from the
revenues pledged therefos, subject to certain limitations, monies
sufficient to- pay when due the principal of and the interest on the
bonds of the series of which this is one, and to create and maintain
reserves for such purpose. Said bonds are payable solely from, and
a~e secured by, an irrevocable, closed and exclusive lien on and pledge
of, the profits derived from the operation of the Facilities, i.e., the
gross revenues remaining after the payment of the necessary costs of
operation and maintenance, including, but not limited to, a reasonable
allowance for the depreciation of furniture and equipment therefor, and
after provision is made for the payment in full of the Board's out
standing Consolidated Bonds, dated May 1, 1955, fiDmmiscellaneous reve
nues including, but not limited to, the Excess Royalties credited to
the University by Section 20-S03(c), Wyoming Compiled Statutes, 1945,
as amended, and the profits from the Knight Hall Cafeteria, so payable
from and so secured by such a lien on and pledge of said Excess
Royalties and so much of such profits 9£ said Cafeteria as are
a~utable to the service of the residents of said women's dormitory.

Said bonds consist of two subseries designated as Subseries A and
Subseries B, respectively. Subseries A consists of bonds in the
denomination of $1,000.00 each, and Subseries B consists of bonds in
the denomination of $5,000.00 each.

Reference is hereby made to said resolution for the prov~s~ons,

among others, with respect to the collection and disposition of revenues,
the funds charged with and pledged to the payment of the interest
on and the principal of the series of bonds of which this is one,
the nature and extent of the security, the terms and conditions on
which said bonds are to be issued, the rights, duties and obligations
of the Board and the rights of the holders of the series of bonds of
which this is one.

This bond may be registered for payment as to both principal and
interest, but not as to interest alone nor as to principal alone,
in accordance with the provisions endorsed hereon and subject to the
provisions set forth in said resolution.

This bond and the interest coupons attached hereto are and shall
be negotiable instruments in accordance with the laws of the State of
Wyoming, and shall be transferable by delivery, unless registered as
to both principal and interest in the owner's name upon books of the

v
Board to be kept for thatpurpose at said bank designated as alternate
paying agent, as Bond Registrar, such registration being noted hereon.
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Subject to the provisions for registration as to both principal
and interest contained in said resolution and endorsed hereon, this
bond is subject to the condition, and every holder hereof by accepting
the same agrees with the obligor and every subsequent holder hereof
that (a) the delivery of this bond to any transferee shall vest title
in this bond and in the interest coupons attached hereto in such
transferee to the same extent for all purposes as would the delivery
under like circumstances of any negotiable instrument payable to
bearer; (b) the obligor or any agent of the obligor may treat the
bearer of this bond as the absolute owner hereof for all purposes
and shall not be affected by any notice to the contrary; (c) the
principal of and interest on this bond shall be paid, and this bond
and each of the coupons appertaining hereto are transferable free
from and without regard to any equities between the obligor and the
original or any intermediate holder hereof or any set-offs or cross
claims; and (d) the surrender to the obligor or any agent of the
obligor of this bond and of each of the coupons shall be a good dis
charge to the obligor for the same.

No recourse shall be had for the payment of the principal of
and interest on this bond or for any claim based thereon or other-
wise in respect to said resolution under which this bond is issued,
against any individual Trustee of the Board, past, present or future,
either directly or through the Board or the University, or through
any successor body corporate of either, whether by virtue of any
constitution, statute or rule of law, or by the enforcement of any
penalty or otherwise, all such liability, if any, being by the acceptance
of this bond and as a part of the consideration of its issuance
specially waived and released. The obligation of the Board to· the
holder hereof is limited to applying funds, as set forth above, and
more fully delineated in the authorizing resolution, and to otherwise
complying with the contractual provisions therein.

It is hereby certified that all acts, conditions and things
required to be done precedent to and in the issuance of this bond
and the series of which it is a part have been properly done, have
happened, and have been performed in regular and due time, form and
manner as required by the Constitution and laws of the State of Wyoming
and the proceedings herein mentioned, and that this series of bonds
does not exceed any constitutional or statutory limitation.

IN TESTIMONY WHEREOF, The Trustees of the University of Wyoming
has caused said Board's facsimile seal to be hereunto affixed, has
caused this bond to be manually signed and attested by the Secretary
thereof, has caused this bond to be executed in the name of said
Board with the facsimile signature of the President thereof, and to
be cou~tersigned with a facsimile signature of the Treasurer thereof,
and has caused the interest coupons hereto attached to be executed by
the facsimile signatures of said PreSident, Secretary and Treasurer,
as of the first day of July, 1959.

THE TRUSTEES OF THE
UNIVERSITY OF WYOMING

By (Facsimile Signature)
President
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(SEAL)

Attest:

Board of Trustees Meeting July 24-25 19 59 Shee' No. 1292

(Kanual Signature)
Secretary _

Countersigned:

(Facsimile Signature)
Treasurer

*(Insert the proper prefix "A" or "Bit of the subseries
depending upon the denomination of the bond.)

(End of Form of Bond)

(Form of Registration Panel on Back of Bond)

PROVIS-rON FOR REGISTRATION AND RECONVERSION

This hond may be registered as to both principal and interest,
but not as to principal alone nor as to interest alone, ~n the books
of The Trustees of the University of Wyoaing, also designated as the
Board of Trustees of the University of Wyoming and sometimes herein
merely as the "Board, II kept by THE CHASE MANHATTAN BANK , in

NEW YORK CITY. , NEW YORK ,the alternate paying agent under
the resolution.authorizing the issuance~of the bonds of the series of
which this is one, as Bond Registrar, upon presentation hereof to the
Bond Registrar, who shall detach and cancel all unmatured coupons and aha 1
make notation of such registration as to both principal and interest in
the registration blank below. After registration this bond may be trans
ferred only upon a duly executed assignaent of the registered owner or
his legal representative in such form as shall be satisfactory to the
Bond Registrar, such transfer to be made on said books and endorsed here
on by the Bond Registrar. The principal of and interest on this bond, if
registered, shall be payable only to, or upon the order of, the registere
owner or his legal representative.

This bond, if converted into a bond registered as to both principal
and interest, may be reconverted at the expense of the registered owner,
into a coupon bond, upon presentation hereof to the Bond Registrar,
accompanied by an instrument duly executed by the registered owner,
or his legal representative, in such foon as shall be satisfactory
to the Bond Registrar, who shall attach hereto new coupons represent
ing the interest to became due thereafter on this bond to the date of
maturity, and shall make notation in the registration blank" below
that this bond is payable to bearer.

The registration books shall be closed for a period of fifteen days
next preceding any interest payaent date, and after any publication of
notice of prior redemption of any bond has been .ade.
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Date of
Registration:

Name of Regis
tered Owner

Manner of
Registration

Signature of
Registrar

(End of Form of Registration Panel)

(Form of Coupon)

Coupon
No 0 _ $1 _

January,
On the first day of. July, 19__, upon surrender of this

coupon, unless the bond to which this coupon is attached shall have
been previously called for prior redemption and payment duly provided
therefor, The Trustees of the University of Wyoming will pay to bearer
in any coin or currency of the United States of America which, on such
date, is legal tender for the payment of debts due the United States
of America, without deduction for exchange or collection charges, at
the office of the Director of Finance and Budget of The Trustees of
the University of Wyoming and ex-officio Treasurer of the University,
or at the option of the holder hereof, at THE CHASE MANHATTAN BANK ,
in NEW YORK CITY NEW YORK , the sum of

_________~AND /100 DOLLARS

but solely from the funds specified in a resolution of said Trustees
adopted the __ day of , 1959, being six months'
interest then due on The Trustees of the University of Wyoming Im
provement Revenue Bonds, Series 1959, and bearing

Bond
No 0 _

THE TRUSTEES OF THE
UNIVERSITY OF WYOMING

(Facsimile Signature)
Secretary

By: (Facsimile Signature)
President

(Facsimile Signature)
Treasurer








































