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A special meeting of the Board of Trustees of The
University of Wyoming was held on May 10, 1967 in the Board Room of
0Old Main, The meeting was called to order by President Watt at

11:00 a.m.

The following members answered the roll call; Brodrick,
Hines, Hollen, Johnson, L. W. Jones, W. R. Jones, McBride, Millett,
Quealy, Sullivan, True, Watt and ex officio member President Person.
Absent were ex officio members Governor Hathaway and Mr. Roberts,

Also present were Messrs. Bruce Newman of Boettcher and
Co., Denver; Robert Johnson of Dawson, Nagel, Sherman and Howard,
Denver; Elliott Hays, Deputy Executive Assistant for Business and

Plant Affairs; Dana Davis, Supervisor of Services and Auxiliary

Enterprises; and Joe Geraud, Legal Adviser to the Board.

Mr. Watt called upon Mr. Newman who presented
to the Board the various resolutions required for the bond issue and sald.
Both he and Mr. Johnson discussed the provisions in some detail, and
after recessing for lunch at 12:15 p.m. and reconvening at 1:30 p.m.
with the same members present, the following three resclutions were

adopted:

Trustee Eph U. Johnson introduced and moved the

adoption of the following resolution.

ROLL CALL

ROD
IMPROVEMENT
BEVENUE BONDS
Seri 1, 1967)

JUNE 1, 1967
BOND RESOLUTION
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RESOLUZION [ONE L1961

AUTHORIZING THE ISSUANCE OF THE TRUSTEES

OF THE UNIVERSITY CF WYOMING REFUNDING

AND IMPROVEMENT REVENUE BONDS, SERIES

JUNE 1, 1967, IN THE PRINCIPAL AMOUNT OF
$24,795,000.00 FOR THE PURPOSE OF REFUND-
ING DESIGNATED OUTSTANDING BONDS AND OF
CONSTRUCTING BUILDINGS AND OTHERWISE AC-
QUIRING, FURNISHING, EQUIPPING, EXPANDING
AND BETTERING SUCH BUILDINGS AND OTHER
FACILITIES; DIRECTING THAT SUCH OUTSTAND-
ING BONDS BE REFUNDED, SUCH CAPITAL IM-
PROVEMENT PROJECT BE EFFECTED, AND EXPENSES
INCIDENTAL THERETO BE PAID; PROVIDING THE
FORM, TERMS AND CONDITIONS OF THE REFUNDING
AND IMPROVEMENT BONDS, THE MANNER OF THEIR
EXECUTION, THE METHOD OF THEIR PAYMENT, THE
SECURITY THEREFOR, AND THE USE OF THE FRO-
CEEDS OF SUCH BONDS; PROVIDING FOR THE
REFUNDING AND PAYMENT OF THE DESIGNATED OUT-
STANDING EONDS, FOR THE CREATION OF ESCROWS
AND THE EXECUTION OF ESCROW AGREEMENTS PER-
TAINING THERETO, FOR THE PURCHASE OF FEDERAL
SECURITIES WITH REFUNDING BOND PROCEEDS AND
OTHER MONEYS, FOR THE DEPOSIT OF THE FEDERAL
SECURITIES AND UNINVESTED MONEYS IN SUCH
ESCROWS, THE TEMPORARY INVESTMENT AND REIN-
VESTMENT OF THE ESCROWED MONEYS, AND FOR
THEIR USE; PROVIDING FOR THE COLLECTION AND
USE OF REVENUES DERIVED FROM THE UNIVERSITY
PEEMANENT LAND FUND, FROM THE UNIVERSITY'S
PORTION OF MONEYS REMITTED BY THE UNITED
STATES OF AMERICA TO THE STATE OF WYOMING
AND ACCOUNTED FOR IN ITS GGVERNﬂENT.ROYALTY
FUND, FROM THE OPERATION AND.USETH? INCOME~
PRODUCING FACILITIES OF THE UNIVERSITY, AND
FROM OTHER FEES AND CHARGES, AND FOR THE
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' COLLECTION AND USE OF OTHER MONEYS DERIVED FROM
OTHEE REVENUE SOURCES; PROVIDING CERTAIN COVE-
NANTS AND OTHER DETAILS AND MAKING OTHER PROVI-
SIONS CONCERNING THE REFUNDING AND IMPROVEMENT
BONDS, THE QUTSTANDING BONDS TO BE REFUNDED,
THE CAPITAL IMPROVEMENT PROJECT, 3SUCH REVENUES
AND OTHER MONEYS, ACCOUNTS AND FUNDS PERTAINING
THERETO, AND THE DESIGNATED ESCROWS AND THE
AGREEMENTS RELATING THERETO; PROVIDING FOR THE
PRIOR REDEMPTION OF SOME OF THE OUTSTANDING
BONDS TO BE REFUNDED, FOR GIVING NOTICE OF :
SUCH PRIOR REDEMPTION, AND FOR AGREEMENTS AND-
OTHER DETAILS PERTAINING THERETO; FROVIDING
OTHER MATTERS PROPERLY RELATING TO THE FORE-
GOING MATTERS; RATIFYING ACTION PREVIOUSLY
TAKEN AND APPERTAINING THERETO; AND PROVIDING
THE EFFECTIVE DATE HEREOF.

WHEREAS, the University of Wyoming is the legal
name of the state university located at the City of Laramle
(herein sometimes designated as the "University" and the
"City," respectively), in the County of Albany and State
of Wyoming (herein sometimes designated as the "3tate"),
under the Constitution and laws of the State; and

WHEREAS, the Board of Trustees of the University
{herein sometimes merely deslignated as the "Board," the
"Governing Body," or merely the "Issuer"), controls and
manages the affairs of the University and the funds, lands
and other property of the same under such remulations as may
be provided by law, is the governing body of the University,
and constitutes a body corporate of the State by the name
of "The Trustees of the University of Wyoming," under the
Cnnstitutionrand laws of the State; and

WHEREAS, chapter 225, Session Laws of Wyoming 1967
(herein sometimes designated as the "Project Act"), approved
by the Governor of the State on the 3rd day of March, 1967,
authorizes the acquisition of various facilities for
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the University, and the issuance of bonds or other securi-
ties therefor, at any time or from time to time thereafter

as the Governing Body may determine, but not after five (5)
years from the effective date of that act, i.e., from the
date of such approval, in a total prineipal amount of not
exceeding $8,957,000.00, in accordance with the provisions

of chapter 206, Session Laws of Wyoming 1967, known and

cited as the "University Securities Law" (herein sometimes
designated as the "Bond Act"), also approved by the Governor
of the State on the 3rd day of March, 1967; and

WHEREAS, the Coverning Body has determined and
does hereby declare that by this resoclution (herein sometimes
designated as the "Instrument") bonds (or any other securi-
ties) are not authorized to be issued, in an aggregate
principal amount of $2,907,000.00, for constructing, other-
wise acquiring, furnishing and equipping a student activitiles
building for housing a student union, as authorized by the
Project Act, but that the Issuer reserves the right to issue
such bonds at a later time or times, pursuant to the Project
Act, as amended, if amended, and all laws supplemental thereto,
ineluding without limitation, the Bond Act, as amended, if
amended; and

WHEREAS; the Project Act further authorizes the
issuance of bonds, in an aggregate principal amount of not
exceeding $6,050,000.00, for the purpose of:

(a) Constructing, otherwise acguiring, furnishing
and equipping:

(1) Additional facilities for the sclence
center, lnecluding the construction and other
acquisition of 2 bicloglecal sciences bullding for
housing at least in part a science library,

planetarium, fteaching museum, and & computer and

data processing center, and alsco including the
completion of the construction and other acquisi-
tion of two scilence buildings, & class room bulld-
ing, and utilities system expansion pertaining to
the sclence center, previcusly authorlized, and
partially acquired,
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{11) A pharmacy bullding,

(1ii) A fine arts center for housing at least
in part a concert hall, theatre, experimental
theatre, lobby, lounge, lecture hall, reading and
reference room, and other class rooms, practice
rooms and studios,

(1v) A campus greenhouse;

(b) The facing with stone of the education building
addition; and

(¢) The expansion and betterment of the University
electrical system, including the acquisition of addi-
tional cables and transformers

(herein sometimes designated as the "Project" and the "Project
Improvements,” respectively); and

WHEREAS, the Bond Act, among other provisions,
authorizes the refunding by the Governing Body in the manner |
therein provided of any outstanding bonds of the Board or the
University issued thereunder or pursuant to any other act by
the issuance of bonds of the Issuer: ‘

(1) For the purpose of refunding, paying, and dis-
charging all or any part of such outstanding bonds of
any one or more or all outstanding issues, ineluding any
interest thereon in arrears, or about to become due for
any period not exceeding three years from the date of the

refunding bonds; or

(11) For the purpose of reducing interest costs or
effecting other economies; or

(1i1) For the purpose of modifying or eliminating
restrictive contractual limitations appertaining to the
issuance of additional bonds, otherwise concerning the
outstanding bonds, or to any facilities appertaining
thereto; or

(iv) For any combination thereof;

and
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WHEREAS, the Bond Act further provides in relevant o i
part:

"Section 4. (a) Any bonds or other
securities issued hereunder, together with
any interest accruilng therecon and any prior
redemption premiums due in connection there-
with, shall be payable and collectible solely
out of net pledged revenues; the holder or
holders thereof may not look to any general
or other fund for such payment of such secu-
rities, except the net revenues pledged there-
for; the securities shall not constitute an
indebtedness or a debt within the meaning of
any constitutional or statutory provisicn or
limitation, if any such limitation appertains
thereto; the bonds or other securities shall
not be considered or held to be general obli-
gations of the board but shall constitute its
special obligations; and the board shall not '
pledge its full faith and credit for their
payment.

"(p) None of the covenants, agreements,
representations, and warranties contained in
any resolution authorizing the issuance of
bonds or other securities hereunder or in any
other instrument appertaining thereto, in the
absence of any breach thereof, shall ever
impose or shall be construed as imposing any
l1iability, obligation, or charge against the
board (except the special funds pledged there-
for) or against its general credit, payable
out of its general fund, or out of any funds
derived from taxation.

"(c) Before any securities are actually
issued payable from any net pledged revenues,
except for any securities issued solely for
the purpose of funding or refunding or both
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funding and refunding outstanding securities, any
such revenues for the next preceding twelve
months, for the next preceding calendar year,

or for the next preceding fiscal year, as defined
and gtherwise determined by the board, shall be
sufficient to pay an amount representing one
hundred ten per centum of the combined maximum
annual prineipzal and interest requirements to

be paid during such twelve months, calendar year
or flscal year of any outstanding securities
payable from and constituting a lien upon any
such net pledged revenues and the securities
proposed to be issued (excluding any reserves
therefor), except as hereiln otherwise expressly
provided in this section.

"(d) In any determination of whether or
not any proposed securities meet the earnings
test limiting their issuance as provided in sub-
section (c) of this section:

"(1i) There shall be deducted from
or added to any gross pledged revenues any
estimated decrease or increase in such
revenues resulting from any decreased or
increased or additional fees, rates or
charges fixed by the board, whether or not
appertaining to any additional faeilities
for which the proposed securities are
authorized to be issued; and

"(11) There shall be deducted from or
added to any operation and maintenance
expenses any estimated decrease or increase
in such expenses, whether or not resulting
from any additional facilitles for which
the proposed securities are authorized to
be issued.

"(e) The respective annual principal and
interest reguirements (inecluding as an interest
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requirement the amount of any prior redemption
premiums due on any prior redemption date as
of which any outstanding securities have been
called or have been ordered by the board to

be called for prior redemption) shall be re-
duced to the extent such reguirements are
scheduled to be paild with any moneys held

in trust or escrow for that purpcse in any
trust bank or trust banks within or without

or both within and without the state, subject
to any limitations appertaining thereto in
Section T, Article 15, State Constitution,
ineluding without limitation the known minimum
¥ield from any investment or reinvestment of
any such moneys in federal securities.

"(f) The estimates and adjustments pro-
vided in subsections (d) and (e) of this
section and the calculations required by
subsectlon (c) of this section shall be made
by the treasurer of the university; and his
estimates, adjustments and determination of
whether the earnings test provided in sub-
section (c) of this section has been met
shall be conclusively presumed to be accurate.
Nothing contained 1in this section shall be
construed to prohibit the issuance of secu-
rities merely because there were no pledged
revenues nor operation and maintenance ex-
penses, in the absence of such adjustments,
in the next preceding twelve months, calendar
year, or filscal year, as the case may be.

"(g) Nothing herein contained shall be
construed as preventing the board from pro-
viding an earnings test in any resolution
guthorizing the issuance of securities or in
any other proceedings appertaining thereto
which test limits the issuance of any addi-
tional securitiles.
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"Section 5. The payment of securities shall
not be secured by an encumbrance, mortgage, or
other pledge of property of the board, except
for its pledged revenues. No property of the
board, subject to saild exception, shall be
liable to be forfeited or taken in payment of
securities.

"Section 6. No recourse shall be had for
the payment of the prineipal of, any interest
on, and any prior redemption premiums due in
connection with any bonds or other securities
of the board or for any claim based thereon or
otherwise upon the resolution authorizing their
issuance or other instrument appertaining
thereto, against any individual trustee of the
board, past, present or future, either directly
or indirectly through the board or the univer-
sity, or otherwise, whether by virtue of any
constitution, statute or rule of law, or by the
endorsement of any penalty or otherwise, all
such liability, if any, being by the acceptance
of the securities and as a part of the considera-
tion of their issuance specially waived and
released.

"Section 7. (a) Any bonds or other
securities issued hereunder shall not be con-
sidered to be obligations general, special or
otherwise of the state, nor to be securities
or debt of the state, and shall not be enforce-
able against the state.

"(b) Nothing in this act shall be construed
to authorize the board in any way to obligate
the state (except as herein otherwise expressly
provided in Section 8 hereof), or to pledge,
assign or encumber in any way, or to permit the
pledging, assigning or encumbering in any way,
of any tuition charges and registration fees
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paid to the university, of the proceeds of any
general (ad valorem) property taxes derived
directly or indirectly by the board for the
benefit of the university, of grants, appro-

Il priations, or other donations made by the
federal government, the state legislature,

or any cother donor, and of any revenues
derived from the operation of or otherwise
appertalning to any buildings, structures or
other facilities of the board or university
except for those classifications thereof
designated in paragraphs (i) through (vi), J
subsection (o), Section 3 hereof.

"Section 8. The faith of the state is
hereby pledged that this act, any law supple-
mental or otherwise appertaining thereto,
and any other act concerning the bonds and
other securities of the board or the univer-
sity or the pledged revenues, or both such
securities and such revenues, including with-
out limitation any law appertaining to the
Universlity Permanent Land Pund or the Govern-
ment Royalty Fund, shall not be repealed nor
amended or otherwise directly or indirectly
modified in such a manner as to impair ad-
versely any outstanding securitiles aof the
board, untll all such securities payable from
the pledged revenues have been discharged
in full or provision has been fully made
therefor, including without limitation the
known minimum yield from the investment or
reinvestment of moneys pledged therefor in
federal securities.

| "Section 8. (a) Where any project is
otherwise authorized by law and where the
board 1s otherwilse authorized by law to issue
its securities to defray the cost of the
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project, at any time or from time to time the
board may borrow money or otherwise become
obligated for the project and may evidence
any such obligation by the issuance of the
board's securities.

"(b) In connection with any project so
authorized, the board, except as herein other-
wise provided, may:

"(1) have a corporate seal and alter
the same at pleasure;

"(11) sue and be sued;

"(i1i) acquire and hold real or per-
sonal property, or rights or interests
therein, and water rights;

"(iv) dispose of unnecessary or
obsolete property, or rights or interests
therein:

"(v) make contracts and execute all
instruments necessary or convenient, as
determined by the board:

"(vi) acquire by contract or contracts
or by its own agents and employees, or other-
wise acquire any properties as any project
or projects so authorized, and operate and
maintain such properties; and

"(vii) accept grants of money or mate-
rials or property of any kind from the federal
government, the state, any agency or political
subdivision thereof, or any person, upon such

terms and conditions as the federal government,

the state, or such agency or political subdi-
vislon, or person may impose."

WHEREAS, the Governing Body has further determined
and does hereby additionally declare:
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A. There shall be issued, and there hereby
1s authorized to be 1ssued, a series of negotiable,
coupon, refunding and improvement revenue bonds of
the Issuer, designated as "The Trustees of the University
of Wyoming Refunding and Improvement Revenue Bonds,
Series June 1, 1967" (herein sometimes designated as
the "1967 bonds" or merely the "bonds"), in the aggre-
gate prineipal amount of $24,795,000.00:

(1) To refund, pay and discharge certain
outstanding bonds of the Board, in the aggregate
principal amount of $18,746,000.00, as herein
more specificslly provided (herein sometimes desig-
nated as the "Refunding") with the proceeds of
the 1967 bonds in the aggregate principal amount
of $18,745,000.00, and numbered 1 through 3749
(herein sometimes designated as the "refunding
bonds" ); and

(2) To defray in part the Cost of the Project
with the proceeds of the 1967 bonds in the aggregate
principal amount of $6,050,000.00, and numbered
3750 through 4959 (herein sometimes designated as
the "improvement bonds");

B. The Project Improvements shall be located on
parcels of land owned in fee simple by the Issuer on
the campus of the University, within the corporate
1imits of the City;

C. 'The bonds so to be refunded, paid and discharged
consist of outstanding bonds of six (6) series of the
Issuer designated as follows:

(1) "The Trustees of the University of Wyoming
Union Addition Revenue Bonds" (herein sometimes
designated as the "1957 bonds"), dated as of the
first day of June, 1957, and authorized in the
original total principal amount of $625,000.00;

(2) "The Trustees of the University of Wyoming
Engineering Building Addition Bonds" (herein
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sometimes designated as the "1958 bonds"), dated
as of the first day of April, 1958, and authorized
in the original total principal amount of
$500,000.00;

(3) "The Trustees of the University of
Wyoming Improvement Revenue Bonds, Series 1959"
(herein sometimes designated as the "1959 bonds"),
dated as of the first day of July, 1959, and
authorized in the original total principal amount
of $11,743,000.00;

(4) "The University of Wyoming Improvement
Revenue Bonds, Series 1963" (herein sometimes
designated as the "1963-A bonds"), dated asz of the
first day of June, 1963, and authorized in the
original principal amount of $5,734,000.00;

(5) "The University of Wyoming Student and
Faculty Housing Bonds, 1963" (herein sometimes
designated as the "1963-B bonds"), dated as of
the first day of June, 1963, and authorized in
the original principal amount of $1,000,000.00;
and

(6) "The University of Wyoming Improvement
Revenue Bonds, Series 1965" (herein sometimes
designated as the "1965-A bonds"), dated as of
the first day of May, 1965, and authorized in the
original principal amount of $4,210,000.00;

D. The Issuer has also delivered and there remain
cutstanding its negotiable, coupon, revenue bonds,
designated as "The Trustees of the University of
Wyoming Dormitory and Dining Revenue Bonds, Series
June 1, 1965" (herein sometimes designated as the
"1965-B bonds"), dated as of the first day of June,
1965, authorized in the original prineipal amount of
$9,600,000.00, consisting of 1920 bonds in the denomina-
tlon of $£5,000.00 each, numbered consecutively in
regular numerical order from 1 through 1920, and
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maturing serially in regular numerical order on the
first day of June in progressively larger amounts of

principal in each of the years 1969 through 2008, none

of which 1965-B bonds are to be refunded by the 1967
bonds;

E. The refunding bonds are authorized to be issued

for the purpose of refunding, paying and discharging:

(1) The 1957 bonds numbered 45 through 125,
in the aggregate principal amount of $405,000.00,
on and before the first day of December, 1971, as
the same become due;

(2) The 1958 bonds numbered 30 through 53,
in the aggregate principal amount of $220,000.00,

on and before the first day of April, 1972, as the

same become due;

(3) The 1959 bonds numbered A-3869 through
A-5328 and B-1 through B-900, in the aggreé&te
principal amount of $7,282,000.00, on the first
day of January, 1971, or such portion thereof as
then remains outstanding;

(4) The 1963-A bonds numbered 1 through 595,
in the aggregate principal amount of $5,734,000.00,
on and before the first day of April, 1972, as the

same become due;

(5) The 1963-B bonds numbered 10 through 200,

in the aggregate principal amount of $955,000.00,

cn and before the first day of March, 1972, as the

same become due; and

(6) The 1965-A bonds numbered 7 through 421,
in the aggregate principal amount of $4,150,000.00,

on and before the first day of Pebruary, 1972, as
the same become due;

(herein collectively sometimes designated as the "out-
standing bonds" or as the "refunded bonds™);
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F. The outstanding bonds hereinafter designated
are payable as special obligations of the Issuer from
the revenues hereinafter designated as follows:

(1) 1957 bonds: From (a) Student Union
membership fees in the amount of five dollars
($5.00) for each full time student for each
academic year, and (b) so much of the rents and
profits realized in each year from the operation
of the Union Building (constructed with the 1957
bonds) and the various enterprises conducted and
to be conducted by the University therein, after

provision is made for the necessary cost of opera-

tion and maintenance, including a reasonable
allowance for the depreciation of furniture and
equipment;

(2) 1958 bonds: From the nine per centum

(9%) credited each calendar year to the University

by the State of its fovernment Royalty Pund, not
exceeding $4,000,000.00, i.e., from not exceeding
$360,000.00 so credited to the University, pursu-
ant to subseetion (e), sectlon 20-502, Wyoming
Complled Statutes, 1945, now cited as subsection
(e), section 9-578, Wyoming Statutes, 1957, as
amended ;

(3) 1959 bonds: From (a) the nine per

centum (9%) credited each calendar year to the
University by the State of the remainder of its
Government Royalty Fund, i.e., any amounts in

excess of $4,000,000.00, i.e., from any amounts

exceeding $360,000.00 so credited to the University,
pursuant to subsection (e¢), section 20-503, Wyoming

Complled Statutes, 1945, now cited as subsection
{c), section 9-579, Wyoming Statutes, 1957, as
amended, plus (b) the revenues derived from the
operation of the two men's dormitories (with food
gservice facilities), one women's dormitory, and
apartments for married students (designated
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respectively as Hill Hall and Crane Hall for men,
Ross Hall for women, and Student Apartments 1959,
for married students, and constructed with the
1959 bonds), after provision is made for the
necessary costs of thelr operation and maintenance,
including a reasonable allowance for the deprecia-
tion of furniture and equipment, and also plus

(e¢) so much of the profits of the Knight Hall
cafeteria as are attributable to the service of
the residents of such women's dormitory;

(4) 1663-A bonds: From (a) ninety per centum
(90%) of the income derived from a residence hall
(designated as Downey Hall, constructed with the
1963-A bonds), after provision is made for the
necessary costs of its operation and maintenance,

including a reascnahble allowance for the depreciation
of furniture and eguipment, and (b) the nine per
centum (9%) credited each calendar year to the
University by the State of 1ts Government Royalty
Fund, not exceeding $4,000,000.00, pursuant to
subsecticon (e), section 9-578, Wvoming Statutes,
1957, subject to the prior obligation with respect

to the 1958 bonds;

{5) 1963-B bonds: From (a) the profits of
the new apartments (designated as Student and
Faculty Apartments 1963, and constructed with the
1963-B bonds), and (b) the profits of the existing
unobligated apartments consisting of thirty (30)
bulldings, each containing four apartments, ten
{10) buildings sltuated generally west of the
University Fleldhouse and twenty (20) bulldings
situated generally east of the University Fieldhouse,
and contalining apartments numbered Y41 through 100
and 353 through 372, as shown on the Flot PFlan
Noe. 1, Permanent Housing for Married Students,
dated December 20, 1954

(6) 1965-A bonds: From (a) income credited
to the University Permanent Land Fund, designated
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in the proceedings authorlzing the issuance of the |
1965-A bonds as the University Land Income Fund,

and arising from grant lands ldentified by section

8 of the Act of Admission of the State of Wyoming,

and (b) income recelved and accounted for in each
year by the University in its Sales and Service

Fund; and

(7) 1965-B bonds: From (a) the net income
and revenue derived from the operation and use of
a resldence hall of approximately four hundred four
(40%) units, a residence hall of approximately six
hundred forty (640) units, a food service facility
with a capacity of appreoximately twenty-three hundred
forty (2340) persons and appurtenant recreation
facllities,; and another residence hall of approxi-
mately six hundred forty (640) units (designated as
the Harriett Knight Orr Hall, the Clara 3. McIntyre
Hall, the Washakie Center, and the Laura White Hall,
respectively, and constructed with the 1965-B bonds),
and (b) from the net income and revenue derived from
the operation and use of existing income-producing
buildings, improvements and facilities designated as
the Wyoming Hall dormitory facilities, the Graduate
Hall dormitory facilities, formerly known as 014
Resldence Hall dermitory facilities, the Knight Hall
dormitory facilities, and the Knight Hall Cafeteria
facilities, also known as the KEnight Hall Food Service
Facllitiles, excluding so much of the net income and
revenue derived from the operation of the Enight Hall
Cafeteria as are attributable to the service of the
residents of the women's dormitory deslgnated as Ross
Hall;

G. The Refunding shall eliminate some restrictive
contractual limitations appertalning to the issuance of
additional bonds, to the outstanding bonds, and to the
Facilities appertaining thereto, shall meodify other such
limitations, and shall effect substantlial economies, by




Record of Minutes of Board of Trustees

Special

Meeting ~ May 10 19

67 Sheet No.

280

a2 termination of the fragmentation of revenue sources

of the Issuer by separate pledges to secure the payment

of wvarious series of bonds and the resultant erosion of
the Issuer's borrowing power, and by a consolidation of
the Pledged Revenues, of the Operatlion and Maintenance
Expenses of the Facilitles, and of the Bond Requirements
of the Issuer's Outstanding securities, and the resultant
efficienclies from such censolidation, thereby permitting
the Issuer to borrow additional sums for needed ecapital
improvements without the development of additicnal revenue
sources;

H. The principal amount of the refunding bonds
shall not exceed the principal amount of the outstanding
bonds to be refunded;

I. The proceeds of the refunding bonds shall 4in
part be placed in escrow in trust in banks doing business
in the State which are members of the Federal Deposit
Insurance Corporation and are otherwise qualified under
the Bond Act, to be held for the payment and redemptiocon
of bends to be refunded as such refunded bonds become

due at thelr respective maturities or by prior redemption

under call for redemption previcusly made, and to be
applied to the payment of the outstanding bonds to be
refunded at their respective maturities or, in the case
of outstanding bonds thereafter maturing, on the desig-
nated prior redemption dates, upon their presentation
therefor, as herein provided;

J. The escrowed proceeds, pending such use, shall
be invested and possibly reinvested in bills, certificates
of indebtedness, notes, bonds and similar securities
which are direct obligations of, or the prineipal and
interest of which securities are unconditionally guaran-
teed by, the United States of America (herein sometimes
designated as "Federal Securities");

K. Such escrowed proceeds and investments, together
with interest and any other yield to be derived from such
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investments, shall be in an amount at all times suffi-
clent to pay the outstanding bonds to be refunded as
they become due, as aforesald, as to principal, inter-
est, any prior redemption premiums due, and any charges
of the escrow agent payable therefrom;

L. It is the intent and purpose of this Instru-
ment:

(1) To authorize the issuance of the refund-
ing bonds in such manner as not to affect adversely
the rights or remedies of any owner or holder of
any outstanding bond to be thereby refunded, and
not to affect adversely the security pledged to the
payment of any outstanding bond; and

(2) To satisfy all liens of the outstanding
bonds on the Pledged Revenues, or any part thereof,
and all pledges of such revenues to secure the
payment of the outstanding bonds;

M. The interests of the University and of the in=-
habiltants of the State, and the public interest, welfare
and safety reguire:

(1) The Project,
(2) The Refunding, and
(3) The 4issuance of the 1967 bonds therefor;

H. The Pledged Revenues and other moneys available
therefor will produce sufficient income to pay:

(1) The operation and maintenance expenses
of the Facilities,

(2) The bond requirements of the ocutstanding
1959 bonds, without modification of the contractuzl
provisions for thelr payment,

(3) The Bond Requirements of the 1967 bonds,
and
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(4) The sums required to ecreate and maintain
the reasonable reserves therefor,

as herein delineated;

0. The Net Pledged Revenues for the next preceding
Bond Year ending on the date of the 1967 bonds have been
sufficient to pay an amount representing at least one
hundred ten per centum (110%) of the combined maximum
annual prinelpal and interest reguirements of the out-
standing 1959 bonds and the 1967 bonds in any succeeding
Bond Year, after there have been appropriate adjustments
in Gross Pledged Revenues and in the Operation and Main-
tenance Expenses of the Facilities resulting from esti-

mated prospective changes therein, and the determination |

of the Treasurer of the University to that effect is ex-
pressly hereby deeclared;

F. The designated bond reguirenents in any succeeding
Bond Year do not ineclude such requirements of the 1957
bonds, the 1958 bonds, the 1963-A bonds, the 1963-BE bonds,
and the 1965-A bonds, as the moneys to be held in escrow
hereunder for the payment of such securities, together
with the known minimum yield from the investment of such
moneys in federal securities available for such payment,
shall be fully sufficient therefor:

Q. The 1967 bonds shall not constitute general
obligations of the Board nor of the University;

R. The bonds shall constitute special obligations
of the Board, payable solely from the Pledged Revenues,
as herein provided, and the payment of the bonds shall
be secured by an irrevocable pledge of such funds;

5. The obligation of the Board to the holders of
the bonds is limited to applying the Pledged Revenues as
herein set forth, to the payment of the principal of and
interest on the bonds and limited to complying with the
prrotective covenants and other contractual provisions
herein provided;
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T. The payment of the bonds shall not be secured
by a mortgage of, lien on, pledge of, or other encum-
brance on any rezl or personal property, or both real
and personal property, of the Board or the University,
I except for the pledge of and lien on the Pledged Revenues,
as herein provided;

U. HNo obligation created hereunder shall ever become
a charge or debt against the State and shall not be
obligations general, special or otherwise, of the State;

V. There has been drafted and there is on file in
the office of the Secretary of the Board:

(1} A proposed Escrow Agreement For Five
Issues, dated as of the first day of June, 1967, be-
tween the Issuer and The First National Bank of Laramie
(herein sometimes designated as the "Five Issues
Escrow Bank"), in Laramie, Wyoming, and

(2) A proposed Escrow Agreement For One Issue,
dated as of the first day of June, 1967, between
| the Issuer and the EBank of Laramie (herein sometimes
designated as the "1959 Issue Escrow Bank"}, in

Laramie, Wyoming,

(which banks are herein sometimes collectively designated
as the "Escrow Banks"):

W. A contract (herein sometimes deslgnated as the
"Federal Securities Purchase Agreement”) between the
Issuer and the Morgan Guaranty Trust Company of New York,
New York, New York (herein sometimes desipgnated as the
"Seller™), provides for the sale, subject to the issuance
of the refunding bonds by the Issuer, to the Escrow Banks
for the benefit of the Issuer of bills; bonds and notes
which are direct obligations of the United States of
America, designated by type, maturities, amounts, and
(except in the case of bills) interest rate, in Exhibit 1
attached to each of the above-designated Escrow Agreements,
at a price fixed by a formula stated in such contract and
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not exceeding the proceeds available therefor from the
issuance of the refunding bonds;

X. A contract between the Issuer and Boetteher and
Company, Denver, Colorado (herein sometimes designated
as the "Financial Consultant") provides for i1t to render
to the Issuer specifiled services and to defray designated
incidental expenses; and

¥. All conditions upon the issuance of the 1967
bonds, upon the Project, and upon the Refunding imposed
by the Project Aet and the Bond Aet shall have been met
upon the issuance of such bonds; and no limitations nor
restrictlions stated by such acts shall be contravened
by any action taken preliminary to or in the issuance of
the bonds, effecting the Project, or effecting the
Refunding;

and

WHEREAS, except as hereinabove provided the Issuer
has never pledged nor in any way hypothecated Pledged Revenues,
derived and to be derived, tc the payment of any bonds or for
any other purpose (execluding proceedings authorizing the issu-
ance of any bonds which have heretofore been redeemed in full,
both principal and interest), with the result that the Net
Fledged Revenues to be derived may now be pledged lawfully and
irrevocably for the redemption of the bonds herein authorized
and they may be made payable from the Net Pledged Revenues; and

WHEREAS, 1t 1s advisable and in the best interests
of the Issuer to make appropriate provislons herein for the
future issuance of additional bonds or other securities payable
from the Pledged Revenues hereafter to be derived, which addi-
tional bonds or other securities, if and when authorized in
accordance with law, will, subject to designated conditions,
occupy a position of parity and enjoy an equality of lien on
the Pledged Revenues with the bonds herein authorized, and
further to prescribe the restrictions, covenants, and limita-
tions which shall govern the issuance of any additional bonds
or any other securities payable from the Fledged Revenues; and
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WHEREAS, the Gross Pledged Revenues are in excess
of requirements for the Operation and Maintenance of the
‘Facilities, and the payment of any Outstanding revenue bonds
(of which there are none except for the refunded bonds and
except for the 1965-B bonds); and pursuant to the laws of the
State, such excess income may lawfully be pledged to secure
the redemption of the 1967 bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE TRUSTEES OF
THE UNIVERSITY OF WYOMING:
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ARTICLE I
SHORT TITLE, DEFINITIONS, INTERPRETATION,
RATIFICATION AND EFFECTIVE DATE

Section 101. Short Title. This resolution may be
designated by the short title "6-1-67 Bond Resolution”
(herein sometimes designated as the "Instrument").

Section 102, Meanings and Construetion.

A. Definitions. The termz in this section defined
for all purposes of this Resolution and of any resolution
amendatory hereof or supplemental hereto, or relating hereto,
and of any instrument or document appertaining thereto,
except where the context by clear implication otherwise re-
quires, shall have the meanings herein specified:

(1) The term "acgquisition" or "acquire" means the
opening, laying out, establishment, purchase, construc-
tion, securing, installation, reconstruction, lease,
gift, grant from the Federal Government, the State, any
body corporate and politic therein, or any Person, the
endowment, bequest, devise, transfer, assignment, option
to purchase, other contract, or any combination thereof,
of any properties pertaining to a project, or an inter-
est therein, including without limitation the Project.

(2) "Acguisition Fund" means the special account
designated as the "University of Wyoming Refunding and

Improvement Revenue Bonds, Series June 1, 1967, Project
Acquisition Fund," created in subsection C, section 401,
hereof.

{3) "Alternate Paying Agent" means the United States

Trust Company of New York, a commercial bank in the Clty
of New York, State of New York, and being an agent of
the Issuer for the payment of the Bond Requirements of
the 1967 bonds.

(4) "Attributable Profits" means so much of the
income and revenue derived from the operation of the

I
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Knight Hall Cafeteria, after provision is made for
defraying the necessary costs of its operation and
maintenance, 1.e., the net income or profits, as are
attributable to the service of the residents of the
women's dormitory designated as Ross Hall.

(5) "Board" means the Board of Trustees of the
University of Wyoming, constituting the governing body
of the University and a body corporate and politic by
the name of "The Trustees of the University of Wyoming,"
is a political subdivision of the State, and means any
successor governing body of the University.

{6) "Bond Act" means chapter 206, Session Laws
of Wyoming 1967, approved by the governor of the State
on the 3rd day of March, 1967, and also designated as
Enrolled Act No. 59, Senate, of the Thirty-Ninth State
Legislature of the State, known and cited as the Uni-
versity Securities Law.

(7) "Bond Fund" means the special account déﬁig~
nated as the "University of Wyoming Revenue Bonds,
Interest and Bond Retirement Fund," created in subsee-
tion A, section 401 hereof.

(B) "Bond Requirements" means the prinecipal of,
the interest on, and any prior redemption premiums due
in connection with the 1967 bonds and any additional
bonds or other additional securities payable from the
Pledged Revenues and subseguently issued, or such part
of such securities as may be deslignated.

(9) "Bond Year" for the purposes of this Instru-
ment means the twelve (12) months commencing on the
second day of June of any calendar year and ending on
the first day of June of the next succeeding calendar
year.

(10) The term "bonds"™ or "1967 bonds" means those
issued hereunder and designated "The Trustees of the
University of Wyoming Refunding and Improvement Revenue
Bonds, Series June 1, 1967."
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{(11) "capital Fund" means the speclal account
designated as the "University of Wyoming Pledged Revenues
Facilities Capital Improvement and Replacement Fund,"
created in section 510 hereof.

(12) "city" means the City of Laramie, in the
County of Albany and State of Wyoming.

{13) "Comparable Bond Year" means, in connection
with any Fiscal Year, the Bond Year which ends in the
Fiscal Year. For example, for the Fiscal Year commenc-
ing on the first day of July, 1970, the Comparable Bond
Year commences on the second day of June, 1970, and ends
on the first day of June, 1971.

{14) The term "commercial bank" means a state or
national bank or trust company which i1s a member of the
Federal Deposit Insurance Corporation, including without
limitation any "trust bank" as herein defined.

(15) "Copaying Agent" means the Continental Illinols
National Bank and Trust Company of Chicago, a commereclal
bank in the City of Chicago, State of Illinois, and being
an agent of the Issuer for the payment of the Bond Requlre-
ments of the 1967 bonds.

(16) "Cost of the Project," or any phrase of similar
import, means all or any part designated by the Governing
Body of the cost of the Project, or lnterest therein,
which cost may include all or any part of the inclidental
costs pertaining to the Project, as the Governing Body
may determine, including without 1imitation:

(a) Preliminary expenses advanced by the
Issuer from funds available for use therefeor, or
advanced by the State, the Federal Government, or
from any other source, with the approval of the
Governing Body, or any combination thereof;

(b) The costs in the making of surveys, audits,
preliminary plans, other plans, specifications,
.estimates of costs, and other preliminaries;
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(e) The costs of premiums on bullders' risk

insurance and performence bonds, or a reasonably
allocable share thereof; ﬂ

(d) The costs of appraising, printing, esti-
mates, advice, services of engineers, architects,
|| financial consultants, attorneys at law, clerical

help, or other agents or employees;

it (e) The costs of making, publishing, posting, A
maliling and otherwise giving any notice in connec-
tion with the Project, the filing or recordation
of instruments, the taking of options, the issuance
of bonds and other securities, and bank fees and
expenses;

(f) The costs of contingencies;

(g) The costs of the capitalization with
proceeds of the bonds lssued hereunder of any
cperation and maintenance expenses appertaining
to any Facilitles to be acquired by the Project
and of any interest on bonds for any periocd not
exceeding the perlod estimated by the Governing
Body to effect the Project plus one year, as
herein provided, of any discount on bonds or other
securities, and of any reserves for the payment
cf the principzl of and interest on the bonds, of
any replacement expenses, and of any other cost
of issuance of the bonds or other securities;

{h) The costs of amending any resolution or
other instrument authorizing the issuance of or
octherwise appertaining to outstanding bonds or
cther securities of the Issuer;

(i) The costs of funding any emergency loans,
construction loans and other temporary loans of
not exceeding three years appertaining to the
Project and of the incidental expenses incurred
in connection with such lpans; and
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() All other expenses necessary or desirable
and appertaining to the Project, as estimated or
otherwise ascertained by the Governing Body.

(17) The term "coupons" means those obligations
evidencing interest and appertaining to the 1967 bonds
and any other securities payable from the Pledged
Revenues, or such part of such securities as may be
designated.

(18) "Escrow Agreements" means collectively the

Five Issues Escrow Agreement and the 1959 Escrow
Agreement.

(19) "Escrow Banks" means collectively The First
National Bank of Laramie, and the Bank of Laramie, each
being a trust bank located in the City of Laramie, State
of Wyoming, and being an agent of the Issuer for the
payment of the refunded bonds, and for other administra-
tion of moneys appertaining to the University.

(20) "Events of default" means the events stated
in section 1003 herecof.

(21) "Facilities" means the buildings, structures,
or other income-producing facilities from the operation
of which or in connection with which any Pledged Revenues
for the payment of any bonds or other securitles of the
Issuer are derlved.

~ (22) "Federal Government" means the United States,
or any agency, instrumentality or corporation thereof.

(23) "Federal Securities" means bills, certificates
of indebtedness, notes, bonds or similar securities which
are direct obligations of, or the prinecipal and interest
of which securities are unconditionally guaranteed by,
the Unlted States.

(24) "Federal Securities Purchase Agreement” means
the contract between the Issuer and the Seller for the
purchase by the Issuer of Federal Securities as an initial
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investment of moneys accounted for in the Refunding
Funds for deposit in the Escrow Banks.

(25) "Financial Consultant" means Boettcher and
Company, Denver, Coclorado, which firm has been retained
by the Issuer to render to 1t fiscal advice and to
perform financial services in connectlion with the bonds,
the Refunding and the Project.

(26) "Fiscal Year" for the purposes of this
Instrument means the twelve (12) months commencing on
the first day of July of any calendar year and ending
on the last day of June of the next succeeding calendar

year.

(27) "Five Issues Escrow Agreement" means the
contract between the Issuer and the Five Issues Escrow
Bank, dated as of the first day of June, 1967.

(28) "Five Issues Eserow Bank" means The First
Naticnal Bank of Laramie, in Laramie, Wyoming, one of
the Escrow Banks.

(29) "Five Issues Refunding Fund" means the
"University of Wyoming Refunding and Improvement
Revenue Bonds, Series June 1, 1967, Five Issues Re-
funding Fund," created in paragraph (1), subsection
B, section 401 hereof.

{(30) "Governing Body" means the Board, or its
sucecessor in fuqctions as a legislative body appertain-
ing to the University, if any.

(31) "Government Royalty Fund™ means the fund
thereby known and so carried upon the books of the
State officers, into which fund there 1s deposited
all moneys paild the State by the Secretary of the
Treasury of the United States under the provisions
of that certain act of Congress of February 25, 1920
(Public No. 1U46) entitled "An Act to promote the
mining of coal, phosphate, oil, oil shale, gas and
sodium on the public domain," pursuant to sections
9-577, 9-578 and 9-579, Wyoming Statutes, 1957, as
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from time to time amended, nine per centum (9%) of
which fund is held by the State for the benefit of
the University.

(32) The term "gross income," "Gross Pledged
Revenues," "income" or "revenues" means all income and

revenues derived directly or indirectly by the Issuer
from the operation and use of the Facilities, or any
part thereof, whether resulting from improvements, ex-
tensions, enlargements, repairs or betterments to the
Facilities, or otherwise, and includes all revenues
received by the Issuer from the Faecilitiles, including
without limiting the generality of the foregoing, all
rentals, fees, rates and other charges for the use of
the Facilities, or for any service rendered by the
Issuer in the operation thereof, and, subject to any
existing pledges or other contractual limitations, any
such term includes all income and other moneys derived
from one, all or any combination of the following
revenue sources, ineluding without limitation student
fees and other fees, rates and charges appertaining
thereto:

(a) Dormitories, apartments and other
housing faellities;

(b) Cafeterias, dining halls and other food
gervice facllities;

(e) Student union and other student zsctivities

facilities;

(d) Store or other facilities for the sale
or lease of books, stationery, student supplies,

faculty supplies, office supplies and like material;

(e} Land and any structures, other facilities,
or other improvements thereon used or available for
use for the parking of vehicles used for the trans-
portation by land or air of persons to or from such

land and any improvements thereon;
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(f) Properties providing heat or any other
utility furnished by the University to any
faecilities on its campus;

(g) Services, contracts, investments and other
miscellaneous unrestricted sources of income mnot
hereinabove designated, whether presently realized or
to be realized, and accounted for in the University
miscellaneous Sales and Services Fund;

(h) That fund commonly known as the University
Permanent Land Fund, pursuant to section B of the
Act of Admission of the State of Wyoming: and

(i) The Issuer's proportion for the benefit
of the University of not less than nine per centum
(9%) of the moneys remitted by the United States to
the State and accounted for in its Government
Royalty Fund, pursuant to sections 9-577, 9-578 and
9-579, Wyoming Statutes, 1957, as from time to time
amended; E

but the term "Gross Pledged Revenues" or any such other
synonymous term does not include 1lncome or moneys derived
in connection with any of the following:

(i) Any revenues derived from any stadium,
arena, theater, fieldhouse and other athletic or
recreation facilities for use in part by spectators
or otherwise;

(k} Any tultion charges and registration fees;

(1) The proceeds of the levy of any general
(ad valorem) property taxes;

(m) Any grants, appropriations or other dona-
tions from the Federal Government, the State or any
other donor (other than the income from the Univer-
sity Permanent Land Fund, from the State's Govern-
ment Royalty Fund, or from any Facllities acquired
wholly or in part with such donations); and

(n) Any buildings, structures, or other facili-
ties of the Issuer not hereinabove designated in

subparagraphs (a) through (g) of this paragraph.
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| The term "Gross Pledged Revenues," or any term of similar

import, so long as there remain ocutstanding and unpaid
any 1959 bonds and any 1965-B bonds, shall not include
such income and revenues that are used 1in accordance
with seetion 19 of the 7-1-59 Eond Hesolution (octher
than Paragraph H of such section) or with sections 503
through 512 {but not section 513) of the 6-1-65 Bond
Resolution, respectively.

(33) The term "hereby," "herein.," "hereinabove,"
"hereinafter,” "hereinbefore," "hereof," "hereto," |
"hereunder,” and any similar term refer to this Instrument
and not solely to the particular portion thereof in which
such word is used; "heretofore" means before the adoption
| of this Instrument; and "hereafter" means after the adop-
tion of thils Instrument.

{34) The term "holder,” or any similar term, when
used 1n eonjunction with any coupons or any bonds -or any
| other securities, means the person in possession and the
I apparent owner of the designated item if such obligation
is registered for payment to bearer or is not reglstered,
or the term means the registered owner of any bond or
other security if it shall at the time be registered for
payment otherwise than to bearer.

(35) The term "improvement" or "improve" means the
extension, widening, lengthening, betterment, alteration,
reconstruction or other major improvement, or any combina-
tion thereof, of any propertles pertalning to a project,
or an interest therein, including without limitation the
Project, but does not mean renovation, reconditioning,
pateching, general malntenance or other minor repailr.

(36) The term "improvement bonds" means the 1967
bonds numbered 3750 through 4959, in the aggregate prin-
cipal amount of $6,050,000.00, issued for the Project. |

(37) The term “"income" means "gross income," as
herein defined.
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(38) "Income Fund" means the "University of Wyoming
Pledged Revenues Gross Income Fund," created in section

h02 hereof.

(39) "Independent Accountant" means any certified

public accountant, or any firm of such certified public
accountants, duly licensed to practice and practlecing as
such under the laws of the State, appointed and paid by
the Governing Body, in the name of the Issuer, as deter-
mined by the Governing Body:

{(a) Who is, in fact, independent and not under
the domination of the Issuer,

(b) Who does not have any substantial interest,
direct or indirect, with the Issuer, and

(¢) Who is not connected with the Issuer as
an officer or employee thereof, but who may be |
regularly retained to make annual or similar audits
of any books or records of the Issuer. v

f40) "Instrument" means this resclution, desig-
nated in section 101 hereof by the short title "6-1-67
Bond Resolution" (herein sometimes designated as the
"Instrument”): and the term "instrument of the Issuer,”

"instrument of the Governing Body," "amendatory instrument,"

"supplemental instrument," or any phrase of similar import

means any resolution adopted by the Governing Body on
btehalf of the Issuer.

(41) "Insured Bank" means a bank which is a member
of the Federal Deposit Insurance Corporation and of the

Federal Reserve System.

(42) "Issuer" means the Board, or its successor in
funections as a body corporate and politic appertalning to
the University, 1f any.

(43) "Minimum Bond Reserve" means an amount equal
to not less than the maximum amount of prineipal of and
interest on the 1967 bonds and any additional parity
securities payable from Pledged Revenues in the Bond Fund
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and falling due in any succeeding Bond Year, to be de-
posited, accumulated and maintained in the Reserve Fund
pursuant to sectlon 506 hereof.

(44) "Minimum Capital Reserve" means the amount of
not less than $500,000.00 to be deposited, accumulated
and maintalned in the Capital Fund by section 510 hereof.

! (45) The term "net income" or "Net Pledged Revenues"
means the Gross Pledged Revenues, after the deduction of
the "operation and maintenance expenses," as herein defined.

(46) The term "newspaper" means a newspaper printed
in the English language, published at least once each
calendar week.

(47) The term "1957 bonds" means "The Trustees of
the University of Wyoming Union Addition Revenue Bonds,"
dated as of the first day of June, 1957, and authprized
in the original total principal amount of $625,000.00.

(48) The term "1958 bonds" means "The Trustees of
the University of Wyoming Engineering Bullding Addition
Bonds," dated as of the first day of April, 1958, and
authorized in the original total prineipal amount of
$500,000.00.

(49) The term "195% bonds" means "The Trustees of
the University of Wyoming Improvement Revenue Bonds,
Series 1959," dated as of the first day of July, 1959,
and authorized in the original total principal amount
of $11,743,000.00.

(50) The term "1963-A bonds" means "The University
of Wyoming Improvement Revenue Bonds, Series 1963,"
dated as of the first day of June, 1963, and authorized
in the original prineipal amount of $5,734,000.00.

(51) The term "1963-B bonds" means "The University
of Wyoming Student and Faculty Housing Bonds, 1963,"
dated as of the first day of June, 1963, and authorized
in the original principal amount of $1,000,000.00.
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{(52) The term "1965-A bonds" means "The University
of Wyoming Improvement Revenue Bonds, Series 1965,"
dated as of the first day of May, 1965, and authorized
in the original principal amount of $4,210,000.00.

(53) The term "1965-B bonds" means "The Trustees
of the University of Wyoming Dormitory and Dining
Revenue Bonds, Series June 1, 1965," dated as of the
first day of June, 1965, and authoriged in the original
principal amount of $9,600,000.00,.

(54) The term "1967 bonds" means the "bonds," as
herein defined.

(55) "1959 Issue Escrow Agreement” means the con-
tract between the Issuer and the 1959 Issue Escrow Bank,
dated as of the first day of June, 1967.

(56) "1g959 Issue Eserow Bank" means the Bank of
Laramie, in Laramie, Wyoming, one of the Escrow Banks.

(57) "1959 Issue Refunding Fund" means the
"University of Wyoming Refunding and Improvement Revenue
Bonds, Series June 1, 1967, One Issue Refunding Fund,"
created in paragraph (2), subsection B, section 401

hereof.

(58) The term "operation and maintenance expenses,
or any phrase of simllar import, means all reasonable

and necessary current expenses of the Issuer, paid or
accrued, of operating, maintaining and repairing the
Facilities pertaining to the Pledged Revenues for the
payment of the 1967 bonds, and the term inecludes (except
as limited by contract or otherwise limited by law),
without limiting the generality of the foregoing:

(a) Legal and overhead expenses of the various
University departments directly related and reason-
ably allocable to the administration of the Facili-
ties;

(b) Fidelity bonds and insurance premiums
appertaining to the Facilities, or a reasonably
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alleocable share of a premium of any blanket bond
or policy pertaining to the Facilities;

(e) The reasonable charges of any paying
agent, commercilal bank, trust bank, or other de-
positary bank appertaining to any securities issued
by the Issuer or appertaining to any Facilities;

(d) Contractuzl services, professional
services, salaries, administrative expenses and costs
of labor appertaining to Facilities:

(e) The costs incurred by the Issuer in the
collection of all or any part of the Pledged Revenues,
including without limitation revenues appertaining
to any Pacllities;

(f) Any costs of utility services furnished
to the Facilities by the Issuer or otherwise; and

(g) Reasonable allowances for the depreciation
of furniture and equipment for the Pacilitles;

but the term "operation and maintenance expenses" does
not include:

(h) Any allowance for depreciation, except as
otherwise provided in subparagraph (g) of this

paragraph;
(i) Any costs of reconstruction, improvements,

extensions or betterments:

(j) Any accumulation of reserves for capital
replacements;

(k) Any reservesz for operation, maintenance
or repair of any Facilities;

(1) Any allowance for the redemption of any
bond or other security evidencing a loan or other
obligation or the payment of any interest thereon;

{m) Any liabilities incurred in the acquisi-
tion or improvement of any properties comprising
any project, including without limitation the
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Project, or any existing Facilities, or any com-
blnation thereof; and

(n) Any other ground of legal 1iability not
based on contract.

The term "operation and maintenance expenses," or any

term of similar import, so long as there remain outstand-
ing and unpaid any 1959 bonds and any 1965-E bonds,

shall not include any costs of operation and maintenance
defrayed pursuant to the terms of the 7-1-59 Eond
Resolution or of sections 505 and 506 of the 6- -1-65

Bond Resolution and which thus are not defrayed from the
Operation and Maintenance Fund as operation and mainte-
nance expenses of the Facilities, respectively.

(59) "“Operation and Maintenance Fund" means the
University of Wyoming Pledged Revenues Facilities Operation
and Maintenance Fund," created in section 504 hereof.

{60) "Outstanding" when used with reference to the
1967 bonds or any other securities of the Issuer and as
of any particular date means all securlties payable from
the Pledged Revenues in any manner theretofore and there-
upon being executed and delivered:

(a) Except any security canceled by the Issuer,
by any paying agent, or otherwlse on the Issuer's
behalf, at or before such date;

(b) Except any security for the payment or the
redemption of which moneys at least equal to the
principal amount of, any prior redemption premium
due in connection with, and the interest on such
security to the date of maturlity or the prior re-
demption date, shall have theretofore been deposited
with a2 paying agent in escrow or in trust for that
purpose, as provided in section 901 hereof; and

(e) Except any security in 1ieu of or in sub-
stitution for which another security shall have been
executed and delivered pursuant to section 322,

section 323 or section 1108 hereof.
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unpaid bonds of the Issuer to be refunded hereunder,
25 delineated in the preambles of this Instrument.

ﬂ (61) The term "outstanding bonds" means those

(62) The term "parity bonds" or "parity securities”
means bonds or securities payable from the Pledged
| Revenues on a parity with the bonds herein authorized

to be issued.

{63) "Paying Agent" means The First National Bank
of Laramie, a commercial bank in the City of Laramie,
\ State of Wyoming, and being an agent of the Issuer for
| the payment of the Bond Requirements of the 1967 bonds,
and for other administration of moneys appertaining to
the University.

(64) "Paying Agents" means the Paying Agent, the
I Alternate Paylng Agent, and the Copaylng Agent.

(65) '"Person" means a corporation, firm, other body
corporate (but excluding the Federal Government, the
State, or any other body corporate and politic), partner-
ship, association or individual, and also includes an
executor, administrator, trustee, receiver or other
representative appointed according to law.

(66) "Pledged Revenues" means all or a portion of

the Gross Pledged Revenues.

(6T) "President of the Board" means the de facto
or de jure president of The Trustees of the University
of Wyoming, or his successor in functions, if any.

(68) "President of the University" means the de
facto or de jure presiding officer of the University and
its chief administrative officer, or his successor in

functions, if any.

(69) "Project" means:
(a) Constructing, otherwise acquiring, furnishing
and equipping:

(i) Additionzl facilities for the scilence
center, including the construction and other
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acquisition of a biological sciences building
for housing at least in part a scilence library,

planetarium, teaching museum, and a éﬂmputer and

data processing center, and also including the

completion of the constructlon snd other acqui-

sition of two secience buildings, a elass room
building, and utllities system expansion per-

taining to the sclence center, previocusly author-

ized, and partially acquired,
(i1) A pharmacy building,

(111) A fine arts center for housing at
least in part a concert hall, theatre, experi-
mental theatre, lobby, lounge, lecture hall,
reading and reference room, and other class
rooms, practiece rooms and studios, or any com-
binaticon thereof, and

(iv) A campus greenhouse, and

(b) The facing with stone of the education
bullding addition; and

(e) The expansion and betterment of the
University electrical system, including the acqui-
sition of additional cables and transformers.

(70) "Projeect Act" means chapter 225, Session Laws

of Wyoming 1967, approved by the governor of the State
on the 3rd day of March, 1967, and also designated as
Enrolled Act No. 67, Senate, of the Thirty-Ninth State
Leglslature of the State.

(71) "Project Architect" means any registered or

llicensed professional architect, or firm of such
architects:

(a) Who has a wide and favorable repute for
skill and experience in the field of designing,
preparing plans and specifications for, and super=-
visling the construction of facilities like those
comprising the Project Improvements;
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” (b) Who is entitled to practice and is
practicing under the laws of the State; and

{(c) Who is selected, retained and

It compensated by the Governing Body, in the
name and on behalf of the Issuer, but who
may be in the regular employ or control of
the Issuer.

ﬂ (72} "Project Improvements" means those capital
improvements acquired by the Project.

(73) "Public Sale Resolution" means the

I instrument of the Governing Body adopted on the
10th day of May, 1967, providing for the public
sale of the 1967 bonds, providing for giving
notice of such sale, and providing other detaills
Ii in connection therewith.

(7T4) "Purchaser" means the investment banking
firm or other Person purchasing the 1967 bonds or
any other securities of the Issuer in connection
with which such term is used; or if the 1967 bonds
or any such securitles of any other series be
purchased by more than one Person, "Purchaser"
means the manager of the account purchasing the
securities,

(75) "Redemption Price," means, when used
wilth respect to a bond, the principal amount thereof
plus the applicable premium, if any, payable upon
I the redemption thereof prior te the stated matu-
rity date of such bond on a redemption date in the
manner contemplated in accordance with the bond's

terms.

(76) "Redemption Resolution" means the
instrument of the Governing Body adopted on the
10th day of May, 1967, providing for the redemp-
tion prior to their respective maturities of a
designated portion and amounts of the refunded
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bonds on designated call dates for the respective
issues, providing for giving notices of such
prior redemption, and providing other detalls 1in
connection therewith.

{(77) The term "refunded bonds" means the
"outstanding bonds," as herein defined.

(78) "Refunding" means the refunding, paying
and discharging of the "outstanding bonds,” as
herein defined, in the manner herein delineated.

(79) The term "refunding bonds" means the
1967 bonds numbered 1 through 3749, in the
aggregate prineipal amount of $18,745,000.00,
issued for the Refunding.

(B0) “Refunding Funds" means collectively
the Five Issues Refunding Fund and the 1959 Issue
Hefunding Fund.

(81) "Registrar" means the Alternate Paying
Agent, i.e., the United States Trust Company of
New York, in New York, New York, which trust bank
acts as agent of the Issuer for the reglstration
and conversion of bonds and is required to keep
books for the registration and transfer of bonds,
pursuant to sections 311 through 315 hereof.

(82) The term "registration fees" means any
charges pald by any student for the privilege of
registering for attendance in the University
except for any charges appertaining to those
revenue sources set forth in subparagraphs (a)
through (j), paragraph 32 of this subsection.

(B3) "Reserve Fund" means the "University
of Wyoming Revenue Bonds, Reserve Fund," created
in gection 405 hereof, and required to be accumu-
lated and maintained in section 506 hereof.

(84) "Secretary of the Board" means the
de facto or de jure secretary of The Trustees of
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the University of Wyoming, or his successor in
functions, if any.

(85) "Seller" means the seller of the Federal
Securities to the Issuer for the initial investment
of moneys accounted for in the Refunding Funds
and for deposit with the Eserow Banks pursuant
to the Esecrow Agreements, which seller is desig-
nated as the Morgan Guaranty Trust Company of New
York, in New York, New York.

(86) The term "7-1-59 Bond Resolution" means
the resolution authorizing the issuance of the
1959 bonds, adopted on the 25th day of July, 1959,
as from time to time amended and supplemented.

(87) The term "6-1-65 Bond Resolution" means
the resolution authorizing the issuance of the
1965-B bonds, adopted on the 23rd day of April,
1959, as from time to time supplemented.

(88) The term "6-1-67 Bond Resolution" means
thiz Instrument.

(89) "State" means the State of Wyoming, in
the United States,

(90) The term "subordinate bonds" or
"subordinate securities" means bonds or securities
payable from Pledged Revenues subordinate and
Junior to the lien of the bonds herein authorized
to be i1ssued.

(91) The term "superior bonds" or "superior
Superior

securities" means bonds or securities pavable

from Pledged Revenues superior to the lien of the
bonds herein authorized to be issued.

(92) "Treasurer of the Board" means the de
facto or de jure Treasurer of The Trustees of the

University of Wyoming, or his successzor in
functions, if any.
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(93) '"Treasurer of the University" means the
Deputy Executive Assistant for Business and Plant
Affairs and ex-officio Treasurer of the University
of Wyoming, or his successor in funcetions, if any.

(94) The term "trust bank" means a
commercial bank which is authorized to exercise
and 1s exerecising trust powers and also means
any branch of the Federal Reserve Bank.

{(85) The term "tuitiocn charges" means the

price of, or payment for, general and special
instruection of students as defined and determined
from time to time by the Governing Body.

(96) "United States" means the United
States of America.

(97) "University" means the University of
Wyoming, the state university located in the City
of Laramie, in the County of Albany and State
of Wyoming, and means any successor educational
institution.

(88) "University Permanent Land Fund,"
sometimes designated as the "University Land
Income Pund," and carried upon the books of State
officers, into which fund there is deposited
the proceeds of grants by the United States of
seventy-two (72) sections of land to the
Territory of Wyoming for university purposes,
pursuant to section 8 of the fect of Admission
of the State of Wyoming (approved July 10,

1890, 26 Statutes at Large 222, Ch. 664), which
proceeds constitute a permanent fund to be

safely invested and held by the State; and the
Income thereof is used exclusively for University

PUrposes.
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B. Construection. This Instrument, except where
the context by clear implication herein otherwise requires,
shall be construed as follows:

(1) Definitions include both singular and plural.

(2) Pronouns include both singular and plural
and cover all genders.

(3) Any percentage of bonds is to be figured on
the unpald prineipal amount thereolf then Outstanding.

(4) Articles, sections, subsections, paragraphs
and subparagraphs mentioned by number, letter, or other-
wise, correspond to the respective articles, sections,
subsections, paragraphs and subparagraphs of this Instru-
ment so numbered or otherwise so deslgnated.

(5) The titles or leadlines applied to articles,
sections, subsections, paragraphs and subparagraphs
in this Instrument are inserted only as a matter of
convenience and ease in reference and in no way define,
limit or deseribe the scope or intent of any provisions
of this Instrument.

Section 103. Successors. Whenever herein the
Issuer or the Governing Beody is named or is referred to,
such provision shall be deemed to ineclude any successors
of the Issuer cor the Governing Body, respectively, whether
s0 expressed or not. All of the covenants, stipulatiens,
obligations and agreements by or on behalf of and other pro-
visions for the benefit of the Issuer or the Governing Body
contained herein shzall bind and inure to the benefit of any
such successors and shall bind and inure to the benefit of
any officer, board, district, commission, authority, agent
or instrumentality to whom or to which there shall be trans-
ferred by or in accordance with law any right, power or duty
of the Issuer or the Governing Body or of their respective
sBuccessors, 1if any, the possession of which is necessary
or appropriate in order to comply with any such covenants,
stipulations, obligations, agreements or other provisions
herecf,
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Section 10lL. Parties Interested Herein. Nothing
herein expressed or implied is intended or shall be construed
to confer upon or to give to any Person, other than the
Issuer, the Governing Body, and the holders of the 1967 bonds
and the coupons thereunto appertaining, any right, remedy
or claim under or by reason hereof or any covenant, condition
or stipulation hereof. All the covenants, stipulations,
promises and agreements herein contained by and on behalf
of the Issuer shall be for the sole and exelusive benefit
of the Issuer, the Governing Body, and any holder of any
1967 bonds and the coupons thereunto appertalning.

Seetion 105. Ratification. All action hereto-
fore taken (not inconsistent with the provisions of this
Instrument) by the Governing Body, the officers of the Issuer,
the Financial Consultant, and otherwise by the Issuer directed

toward:
A. Project. The Project,
B. BHRefunding. The Refunding, and

€. Bonds. The sale and delivery of the Issuer's
bonds for that purpose,

be, and the same hereby is, ratified, approved and confirmed,
including without limiting the generality of the foregoing,
the publie sale of the bonds and giving notice thereof.

Section 106. Instrument Irrepealable. After any
of the 1967 bonds are issued, this Instrument shall constitute
an irrevocable contract between the Issuer and the holder
or holders of the bonds; and this Instrument (subject to
the provisions of article XI hereof), if any bonds be in
fact issued, shall be and shall remain irrepealable until
the bonds and the interest thereon shall be fully paid, canceled
and discharged, as herein provided.

Section 107. Severability. If any section, sub-
section, paragraph, clause or other provision of this Instru-
ment shall for any reason be held to be invalid or unenforceable,
the invalidity or unenforceability of such sectlon, subsec-
tlon, paragraph, clause or other provision shall not affect.

any of the remaining provisions of this Instrument.
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’ Section 108. Repealer. All by-laws, orders,
and other instruments, or parts thereof, inconsistent
herewlth are hereby repealed to the extent only of such
inconsistency. This repealer shall not be construed to
revive any by-law, order, or other instrument, or part
thereof, heretofore repealed.

Section 109. Authentication. This Instrument,
immediately on its finasl passage and adoption, shall be
recorded in the officlial records of the Issuer kept for that
purpose, shall be authenticated by the signature of the
President of the Board, and shall be attested by the Secretary
thereof.

Section 110. Effective Date. This Instrument
is hereby declared to be an emergency measure on the ground
of urgent public need and, therefore, immediately upon its
final passage, adoption and authentication, shall be in full

force and effect.
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ARTICLE II

GOVERNING BODY'S DETERMINATIONS,
AUTHORITY FOR AND AUTHORIZATION
OF REFUNDING AND PROJECT, NECESSITY
OF REFUNDING, PROJECT AND BONDS,
REFUNDING AND PROJECT COSTS,

AND OBLIGATION OF ISSUER

Section 201. Authority for this Instrument. This
Instrument is adopted by virtue of the Project Act and the
Bond Act and pursuant to their provisions, as well as by
virtue of the Issuer's powers as the state university operatling
pursuant to article 7 of the State Constitution: and the
Issuer has ascertained and hereby determines:

A. Compliance with Project and Bond Acts. Each
and every matter and thing as to which provision 1is made
herein is necessary in order to carry out and to effectuate
the purposes of the Issuer in accordance with the Project
Act and the Bond Act; and

B. Approval. The total cost, capacity, type, and
plans and specifications of and for the construction and
other acquisition of the Project Improvements have been

and hereby are approved.

Section 202. Life of Facilities. The Governing
Body, on behalf of the Issuer, has determined and does hereby

declare:

A. The estimated life or estimated perlod of use-
fulness of the Facilities to be acquired with the proceeds
of the bonds is not less than thirty-three (33) years
from the date of the bonds; and

B. The bonds shall mature at times not exceeding
such estimated life or estimated period of usefulness.

Section 203. MNecessity of Refunding, Project and
Borids. It is necessary and for the best interests of the
Governing Body, the Issuer, the officers, faculty and students
thereof, and the inhabitants of the State, that the Issuer, -
effect the Refunding and the Project and defray the cost thereof
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— | and agreements herein set forth to be performed on behalf

by issuing revenue bonds therefor; and the Governing Body
hereby so determines and declares,

Section 204, Authorization of Refunding. The
Issuer's outstanding revenue bonds, in the principal amount
of $18,746,000,00 (excluding any unpaid outstanding bonds
becoming due on or before the first day of June, 1967, and
excluding the outstanding 1965-B bonds) shall be, znd the
same hereby are ordered to be, refunded, pald and discharged
at the times and in the manner herein provided, subject to
the provislons in article IV hereof for the payment of the
1959 bonds; and the Refunding is hereby so authorized.

Section 205. Estimated Cost of Refunding. The
estimated Cost of the Refunding is estimated not to exceed
$18,745,000.00, excluding any such cost defrayed or to be
defrayed by any socurce other than the prinecipal proceeds of
the refunding bonds.

Section 206, Authorization of Project. The Govern-
ing Bedy, on behalf of the Issuer, does hereby determine
to acquire forthwith on the campus of the University the
Project Improvements, and appurtenant facilities, as hereln
delineated; and the Project 1= hereby sc authorized. It
is hereby further determined that the provisions or reserves
herein made for the payment of the principal of, any prior
redemption premiums due in connectlon with, and the interest
on the 1967 bonds constitute and shall be a part of such
eost.

Section 207. Estimated Cost of Project. The cost
of the Project is estimated not to exceed $6,050,000.00,
excluding any such cost defrayed or to be defrayed by any |
source cther than the proceeds of the prinecipal amount of
the improvement bonds.

Section 208. Instrument To Constitute Contract.
In consideration of the purchase and the acceptance of the
1967 bonds by those who shall hold the same from time to
time, the provisions hereof shall be deemed to be and shall
constitute contracts between the Issuer and the holders from
time to time of the bonds and coupons; and the covenants
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of the Issuer shall be for the egqual benefit, protection

and security of the holders of any and all of the Outstand-

ing 1967 bonds and the coupons appertaining thereto, all

of which, regardless of the time or times of thelr issue

or maturity, shall be of egual rank without preference, priority
or distinetion of any of the bonds or coupons over any other
thereof, except as otherwlse expressly provided in or pursuant
to this Instrument.

Section 209. Special Obligations. All of the
1967 bonds, together with the interest aceruing thereon and
any prior redemption premiums due in connection therewith,
shall be payable and collectible solely out of the Net Pledged
Revenues, which revenues are so pledged; the holder or holders

thereof may not look to any general or other fund for the
payment of prineipal of and interest on such obligations,

and any prior redemption premiums due in connection therewith,
except the herein-designated speeial funds pledged therefor;

the bonds shall not constitute an indebtedness or a.debt

within the meaning of any constitutional or statutory prowvi-
sion or limitation; and the bends shall neot be considered

or held to be general obligations of the Issuer but shall
constitute its special obligations. The Issuer does not

pledge its full falth and credit for the payment of the bonds. I
|
[

Section 210. Character of Agreement. None of
the covenants, agreements, representations, and warranties

contained herein or in the bonds issued hereunder, in the
absence of any breach thereof, shall ever impose or shall

be construed as imposing any liability, obligation, or charge
against the Issuer (except the special funds pledged there-
for) or its general credit, payable out of its general fund
or out of any funds derived from taxation.

Section 211. Limitation Upon Security. The pay-
ment of the 1967 bonds is not secured by any encumbrance,
mortgage, or other pledge of the Issuer, except for its Pledged
Revenues. MNo property of the Issuer, subjeet to such excep-
tion, is liable to be forfeited or taken in payment of the
bonds.
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Section 212. Limitation Upon Payments. No recourse
= T
shall be had for the payment of the Bond Reguirements or for
any claim based thereon or otherwise upon this Instrument

or other instrument appertaining thereto, against any indi-
vidual trustee of the Board, past, present or future, either
directly or indirectly through the Board or the University,
or otherwise, whether by wirtue of any constitution, statute
or rule of law, or by the endorsement of any penalty, or
otherwise, all such liability, if any, being by the accept-
ance of the bonds and as a part of the consideration of their
issuance specially walved and released.

Section 213. State Not Obligsted. The bonds
issued hereunder shall not be considered to be obligations

generél, special or otherwise of the State, nor to be secu-
rities or debt of the State, and shall not be enforcesdble
against the State,

Section 214, Limitation Upon Revenue Sources.
Nothing in this Instrument shall be construed to authorize
the Governing Body in any way to obligate the State (except
as herein otherwise expressly provided in section 215 hereof),

or to pledge, assign or encumber, in any way, or to permit
the pledging, assigning or encumbering in any way, of any

| tultion charges and registration fees paid to the University,
or the proceeds of any general (ad valorem) property taxes
derived directly or indirectly by the Board for the benefit
of the University, of grants, appropriations, or other
donations made by the Federal Government, the State legis-
lature, or any cther donor, and of any revenues derived from
the operation of or otherwise appertalning to any bulldings,
structures or other faecilities of the Board or University
except for those PFacllities from the operation or use of
which Pledged Revenues are derived.

Section 215. Limitations Upon State. Pursuant to
section B, Bond Act, the faith of the State is thereby
pledged that the Bond Act, any law supplemental or otherwise
appertaining thereto, and any other act concerning the bonds
of the Issuer or the Pledged Revenues, or both such securities
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and revenues, including without limitation any law pertaining
to the University Permanent Land Fund or the Government
Royalty Fund, shall not be repealed nor amended or otherwise
directly or indirectly modified in such manner as to impair
adversely any outstanding bonds, until they have been dis-
charged in full or provision has been fully made therefor,
including without limitation the known minimum yield from

the investment or reinvestment of moneys pledged therefor

in federal securities, pursuant to section 901 hereof.




Record of Minutes of Board of Trustees Meeting May 10 1967 Sheet No. 314

ARTICLE III

AUTHORIZATION, TERMS, EXECUTION
AND ISSUANCE OF BONDS

Section 301. Authorization of Bonds. "The Trustees
of the University of Wyoming Refunding and Improvement Revenue |
Bonds, Series June 1, 1967," in the aggregate principal amount
of $24,795,000.00, payable as to principal, interest and any
prior redemption premiums due solely out of the Net Pledged
Revenues, a&re hereby authorized to be issued, pursuant to the
Project Act and the Bond Act and to the Issuer's powers derived
under the State Constitution; and the Issuer pledges irrevocably,
but not necessarily exclusively, such revenues to the payment
of the Bond Requirements, the proceeds of the bonds (except as
herein otherwise expressly provided) to be used solely for the
Refunding and the Project.

Sectlon 302. Bond Details. The bonds shall be
issued payable to bearer, dated as of the first day of June,
1967, consisting of 4959 bonds in the denomination of $5,000.00
each, nhumbered consecutively in regular numerical order from
1 through 4959, bearing interest from thelr date until their
respective maturities at the rate or respective rates hereafter
established upon the sale of the bonds, not exceeding six per
centum (6%) per annum, interest being evidenced until the re-
spective bond maturities by one (1) set of interest coupons
payable to bearer (except as hereinafter provided), attached
to the bonds, and payable semiannually on the first days of
June and December in each year, commencing on the first day
of December, 1967, the bonds being registrable as to both
principal and interest, at any holder's cption, and, if regis-
tered as to both prinecipal and interest, beling convertible
into a bond payable to bearer, as herelnafter provided, and
the bonds being numbered and maturing serially in regular
numerical order on the first day of June in each of the desig-
nated amounts and years, as follows:
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Bond Numbers Amounts Years
(A1l Inclusive) Maturing Maturing
1 -~ B8 $ L440,000.00 1971
89 - 180 460,000.00 1972
181 - 276 480,000.00 1373
277 - 375 495,000.00 1974
376 - 478 515,000.00 1975
479 - 586 540,000.00 1976
587 - 698 560,000.00 1977
695 - B1l 580,000.00 1978
815 - 935 605,000.00 1979
936 - 1061 630,000.00 1980
1062 - 1192 655,000.00 1981
1193 - 1328 680,000.00 1982
1329 - 1470 710,000.00 1983
1471 - 1617 735,000.00 1984
1618 - 1770 765,000.00 1985
1771 - 1929 795,000.00 1986
1930 - 20095 830,000.00 1987
2096 - 2267 860,000.00 1988
2268 -~ 2446 895,000.00 1589
2447 - 2632 930,000.00 1590
2633 - 2826 970,000.00 1991
2827 - 3027 1,005,000.00 1992
3028 - 3237 1,050,000.00 1993
3238 - 3455 1,090,000.00 1994
3456 - 3682 1,135,000.00 1995
3683 - 3918 1,180,000.00 1996
3919 - 4163 1,225,000.00 1997
4164 - hu18 1,275,000.00 1998
419 - 4683 1,325,000.00 1999
4684 - 4959 1,380,000.00 2000

the principal of, the interest on, and any priocr redemption

| premiums due in connection with the bonds being payable in
lawful money of the United States of America, without deduc-
tion for exchange or collection charges, at the Paying Agent,
the Alternate Paying Agent, or at the Copaying Agent, at the
optlion of the holder of each coupon and of each bond, or, if
any bond be registered, at the option of the registered owner
thereof. If at maturity, and if payable to bearer, upon pres-
entation at maturity, payment of any bond is not made as
herein provided, interest thereon shall continue at the rate
of six per centum (6%) per annum until the principal thereof
is paid in full. 50
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Section 303. Prior Hedemption Option. The bonds
numbered 1 through 1328, maturing on and before the first
day of June, 1982, shall not be subject to prior redemption.
The bonds numbered 1329 through 4959, maturing on and after
the first day of June, 1983, shall be subject to redemption
prior to their respective maturities, at the option of the
Issuer, in whole, or in part in inverse numerical order, on
the first day of June, 1982, or on any interest payment date
thereafter prior to thelir respective maturlities, upon payment
of the principal amount of each bond so redeemed, accrued
interest thereon to the redemption date, and a premium com-
puted in accordance with the following schedule:

3% of the principal amount of each bond so redeemed,
if redeemed on or before December 1, 1986;

2% of such principal amount, if redeemed on or after
June 1, 1987, and on or before December 1, 1991;

1% of such principal amount, 1f redeemed on or after
June 1, 1992, and on or before December 1, 1996;
and

No premium, if redeemed on or after June 1, 1997.

Seetion 304, Notiece of Prior Redemption. Notice
of any prior redemption shall be given by the Treasurer of
the University, in the name and upon the behalf of the Issuer:

A, Publication. By publication of such notice at
least once, not less than thirty (30) days prier to
the redemption date:

(1) In a newspaper of general circulation
in the City of Cheyenne, Wyoming, and

(2) In The Bond Buyer, New York, New York,
or in a similar finaneial newspaper published
therein,

as the Governing Body may determine; and

B. Mall. By sending a copy of such notice . by
certified or registered, first-class, postage prepaild
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mall, at least thirty (30) days prior to the redemption
date:

(1) To the Purchaser, or to any known succes-
sor thereof,

(2) To the Financial Consultant, or to any
known successor thereof,

(3) To each of the Paying Agents, or to any
known successor thereof, and

(4) To the registered owner of each regis-
tered bond, as herelnafter provided.

Such notice shall specify the number or numbers of the bonds
to be so redeemed (if less than all are to be redeemed) and
the date fixed for redemption; and such notice shall further
state that on such redemption date there will become and
will be due and payable upon each bond sc to be redeemed

at the Paying Agent (designated by name), the principal amount
thereof, acerued interest thereon to the redemptiorn date,
and the stipulated premium, if any be due, and that from

and after such date interest will cease to accrue. Notice
having been given in the manner hereinabove provided,; the
bond or bonds so called for redemption shall become due and
payable on the redemption date so designated; and upon pres-
entation thereof at the Paying Agent, together with the
appurtenant coupons maturing subsequent to the redemption
date, the Issuer will pay the bond or bonds so called for
redemption.

Section 305, HNotice to Registered Owner. If any
of the bonds to be called for prior redemption shall be
registered, as hereinafter provided, so as to be payable
otherwise than to bearer, the Treasurer shall at least thirty
{30) days prior to the redemption date send by certified
or registered, first-class, postage prepald mail, a simllar
notice to the respective reglstered owners thereof at the
addresses appearing on the bond registry bocks. The actual
receipt by the owner of any bond so registered (herein
included within the designation and sometimes referred to
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by the general designation "holder") of notice of such r;Eemptinn
shall not be a condition precedent to redemption, and fallure

to receive such notice shall not affect the wvalidity of the
proceedings for the redemption of such bonds or the cessatlion

of interest on the date fixed for redemption.

Section 306. Certification of Notice Given. A
certificate by the Treasurer that notice of call and redemp-

tion has been given to each of the following:
A. The Furchaser, or any lmown successaor thereof,

B. The Finaneial Consultant, or any known suc-
cessor thereof,

C. Each of the Paying Agents, or any known successor
therecof, and

D. Easch holder of registered bonds, if any,

shall be concluslive as against all partles; and no holder
whose registered bond is ealled for redemption or any other
holder of any bond may object thereto or may object to the
cessatlion of interest on the redemption date en the ground
that he falled actually to recelve such notice of call and
redemption.

Section 307. MNegation of Any Walver. Nothing

herein contained shall be construed as a walver by the Issuer
of any statutory provision or agreement that the State shall
surrender any bonds or other securities it may hold for their
redemption prior to thelr respectlive maturitles for the prin-
cipal amount of each bond so redeemed and acerued interest
thereon to the redemption date or as may be otherwise provided
by law.

Section 308. Notice to Paying Agents. Notwith-
standing the provisions of section 304 hereof, the Issuer
shall give written notice of prior redemption of any bond to
each of the Paying Agents at least thirty (30) days prior
to the redemption date or at such later date as shall be
acceptable to each of the Paying Agents. In the event that
the required notice of redemption shall have been given, the
Issuer shall, and hereby covenants that it will, prior to
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" the redemption date, pay to the Paying Agents an amount in

eash which, in addition to any other moneys available there-
for held by the Paying Agents, will be sufficient to redeem
at the Redemption Price thereof, plus interest accrued to
the redemption date, 2ll of the bonds which are so to be
redeemed.

Section 309. Payment of Redeemed Bonds. Notice
of redemption having been given by publieation and by mail |
in the manner provided in seections 304 and 308, and, to the ‘

extent applicable, in seetion 305, the bonds so called for
redemption shall become due and payable on the redemption
date stated in such notice at the applicable Redemption Price
on the designated redemption date, plus interest acerued and
unpaid to the redemption date; and upon presentation and ‘
surrender of such bonds, together with (in the case of bonds
reglstered otherwise than to bearer) a written instrument of |
transfer duly executed by the registered owner or by his duly
authorized attorney, and all appurtenant coupons maturing sub-
sequent to the redemption date, such bonds shall be paild at
the applicable Redemption Price. All interest installments
represented by coupons whieh shall have matured on or prior

to the redemption date shall continue to be payable to the
bearers of such coupons. If on the redemption date moneys

for the redemption of all the bonds to be redeemed, together
with interest acerued and unpaid to the redemption date, shall
be held by or on behalf of the Paying Agent so as to be
available therefor on such date, and if notice of redemption
shall have been published and mailed as aforeszid, then from
and after the redemption date the bonds so called for redemp-
tion shall cease to bear interest, the coupons for interest
appertaining thereto maturing subsequent to the redemption
date shall be wold, and such bonds and coupons shall no longer
be considered as Qutstanding hereunder. All moneys held by

or on behalf of the Paying Agent for the redemption of par-
ticular bonds shall be held in trust for the account of the
holders of the bonds so to be redeemed.

Section 310. Negotiability and Transfer of Bonds.
The bonds shall be negotiable instruments, and title to any




Record of Minutes of Board of Trustees Meeting May 10 I 67  Sheet No.

320

!

bond shall pass by delivery merely as a negotizble instrument
payable to bearer, unless such bond 1s registered as herein
provided. Each of the bonds may be registered for payment

as to both principal and interest (but not as to prineipal
alone nor as to interest alone) by the Purchaser, by any
asscoclate thereol, or by any subsequent holder thereof, and

any registered bond may be discharged from registration in

the manner and with the effect set forth in the provisions

for registration contained in the form of bond hereinafter

set forth, and as hereinafter provided. The bonds shall be
fully negotiable in form and payable to bearer or, if registered,
te the registered holder or holders thereof, and shall have

all the qualities of negotiable paper; and the holder or holders
thereof shall possess all righté enjoyed by the holders of
negotliable instruments under the provisions of the Uniform
Commercial Code--Investment Securities.

Section 311. Reglstration for Payment. The Alternate
Paying Agent 1s hereby appointed the agency of the Issuer and
registrar for the registration, transfer and converslion of the
bonds (herein sometimes designated as the "Registrar"). The
Issuer shall maintain and keep, at the prineipal office of the
Registrar, boocks for the reglistration and transfer of the bonds;
and upon presentation thereof for such purpose at such prineipal
office, at the option of the holder, the Issuer shall reglster
or cause to be registered thereln and permit to be transferred
or discharged from registration thereon any bond qualified
under this Instrument for registration, transfer, or discharge
from reglstration, in every case subject to such reasonable
regulations as this Instrument, the Reglstrar, the Governing
Body, or the Treasurer of the University may prescribe and
upon payment of a charge sufficient to reimburse the Issuer and |
the Registrar for any tax or other governmental charge to
be pald by them in connection therewith. Except as herein
otherwise expressly provided, no charge shall be made to the
holder of any bond for the privilege of registration, trans-

fer, or discharge from registration. The Issuer shall alsoc
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make all necessary provision for the conversion of registered
bonds into coupon bonds at the principal office of the
Registrar, also subject to such reasonable regulations.

Section 312. Registration as to Frincipal and
Interest. Any bond may, at the reguest of the holder thereof,
be registered in his name as to both prineipal and interest
(but not as to principal alone nor as to interest alone) on
the books of the Izsuer, at the principal office of the
Registrar, upon presentation of the bond (with all coupons
appurtenant thereto for which payment has not been provided)
at such office and the surrender to the Registrar of all such
coupons not then due. Such registration as to principal and
interest shall thereupon be noted on such bond by the Regis-
trar. After such registration, no transfer of such bond
shall be valild unless made, at the request of the registered
owner thereof in person or by his attorney duly authorized
in writing, on such books and similarly noted on such bond,
upon presentation therecof at such office with a written instru-
ment of transfer satisfactory to the Registrar duly executed
by such reglstered owner or attorney; but such bond may be
discharged from reglstration by being in like manner transferred
to bearer, after which it shall again become transferable by
delivery. Thereafter such bond may again, from time to time,
be regilstered or discharged from reglstration In the same
manner. After such registration, no transfer of such bond to
bearer shall be made on said books except in accordance with
the provisions of section 313.

Section 313. Discharge of Fully Registered Bonds.
Any bond registered as to both principal and interest may,
at the request of the registered owner therecof in person or
by his attorney duly authorized in writing, be discharged
from registration on the books of the Issuer at the principal
office of the Reglstrar and be converted into a coupon bond

payable to bearer, upon presentation thereof at such office
with a written instrument of transfer thereof te bearer satis-
factory to the Reglstrar, duly executed by such registered
owner or attorney, and the payment of a charge sufficient to
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reimburse the Issuer and the Registrar for the cost and ex-
pense of preparing, executing, and attaching to such bond the
coupons hereinafter menticned together with any tax or other
governmental charge due in connection therewith. Any holder
requesting such reconversion is required to pay such cost,
expense, any tax and any other governmental charge. Such
discharge from registration shall thereupon be noted on such
bond by a statement that the bond 1s payable to bearer by

the Registrar, and coupons shall be attached by the Regls-
trar to such bond for the several unpaid Installments of
interest on such bond due at or prior to its maturity, and

in case any such installment shall have been paid in part,
appropriate notation shall be made on the coupon to evidence
such fact. Such new coupons shall bear the facsimile signa-
tures of the offielals signing the coupons as herein provided
at the time of the execution of such bond.

Section 314, Effeect of Bond Registration. The
Issuer and the Paying Agents may treat and consider the bearer

of any bond which shall not at the time be registered as fo
principal and interest otherwise than to bearer as the holder
and absolute owner thereof, whether such bond shall be overdue
or not, for the purpose of receiving payment of the bond and
any prior redemption premium due in connection therewith. The
Issuer and the Paying Agents may treat and consider the bearer
of any coupon appurtenant to such a bond as the holder and
absolute owner thereof, whether such coupon or such bond shall
be overdue or not, for the purpose of receiving payment thereof
and for all other purposes whatsoever. The Issuer and the
Paying Agents may treat and consider the person in whose

name any bond for the time being shall be registered as to
both prineipal and interest upon the books of the Issuer

as the holder and absolute owner: thereof, whether such bond
shall be overdue or not, for the purpose of receiving payment
of the principal of such bond, any prior redemption premium

due in connection therewith, and the interest thereon, and

for all other purposes whatsocever; and payment of, or on
account of, the principzal of such bond, any such prior redemption
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premium, and the interest on such bond shall be made only

to, or upon the order of, such reglstered owner thereof,

but such registration may be changed or discharged as herein
provided. In the event of the reglstration of any bond for
payment as to both principal and interest other than to bearer,
the principal thereof, any prior redemption premium due 1in
connection therewith, and interest shall be paid by the Regis-
trar as Alternate Paying Agent by check or draft malled to

the registered owner at his address as it appears on the
Registrar's bond registration books. All payments made as

in this section 314 provided shall be valid and effectual

to satisfy and to discharge the liability upon the several
bonds to the extent of the sum or sums so paid.

Section 315. Limitations Relating to Registration.
All coupons surrendered to the Registrar in connection with
registration as to principal and interest and all bonds or

coupons surrendered to the Registrar under the provisions of
the Uniform Commercial Code - Investment Securities, hereunder,
or otherwise, shall be canceled by the Registrar (other than
any bonds merely surrendered for registration for payment).

In all cases in which bonds are to be converted under the pro-
visions of section 313, the Issuer shall execute coupons as
required by the transaction. In all cases in which new bonds
are to be delivered under the provislons of the Uniform
Commercial Code - Investment Securities, the Bond Act, here-
under, or otherwlise, the Registrar shall deliver to the

Issuer a certificate specifying the bonds mutilated, destroyed,
stolen, lost, or otherwise to be reissued; and the Issuer
shall execute coupons or bonds, or both, as required by the
transaction. During the fifteen (15) days next preceding

any date for payment of interest on the bonds or next preced-
ing the date of the first publication of notice of any pro-
posed prior redemption of bonds, neither the Issuer nor the
Registrar shall be required to make any registration, trans-
fer, discharge from registration, or conversion under the
provisions of sections 310 through 315 hereof.
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Section 316. Filing Manual Signatures. Pursuant
to subsection (e¢) of section 17 of the Bond Act, and to the
Uniform Facsimile Signatures of Public Offieials Act, adopted
as chapter 34, Session Laws of Wyoming 1959, and also cited
as sections 9-18.1 through 9-18.4, Wyoming Statutes, 1957,
1965 Cumulative Supplement, the President, Treasurer and
Secretary of the Board and the Treasurer of the University
shall each forthwith file with the Secretary of State of
the State of Wyoming his manual signature certified by him
under oath.

Section 317. Ezecutlon of Bonds. Each bond shall
be executed in the name and on behalf of the Board, shall be
gigned and manually subscribed by the Preaident-cf the Board,
shall be countersigned with the engraved, imprinted, stamped
or otherwise reproduced faecsimile signature of the Treasurer |
of the Board, and shall be signed, executed and attested with
such a faecsimile signature of the Secretary of the Board.

The seal of the Board shall be printed, engraved, stamped or
otherwlse placed in facsimile on each bond. The Treasurer of
the University shall endorse a certificate with such a fac-
simile signature upon each bond that the same is issued
pursuant and asccording to law, does not exceed any lawful
debt limit of the Issuer, and does not constitute an indebted-
ness within the meaning of any constitutional or statutory
provision or limitation. The Secretary and Treasurer of

the Board and the Treasurer of the University shall, by

the executlon of a signature certificate, adopt as and for
their signatures the facsimiles thereof appearing on the
bonds.

Section 318. PForm and Execution of Coupons. There
shall be attached to each bond (except any bond initially
issued in form registered for payment other than te bearer
as to both prinecipal and interest) an appropriate number
of interest coupons payable to bearer, numbered consecutively
from one upwards, each coupon representing a semiannual in-
stallment of Interest on the bond to whieh 1t is attached,
and securing the payment of such interest as it accrues.
Before the delivery of any bond other than a bond registered

for payment as to both principal and interest other than
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to bearer, all coupons appertaining thereto then matured,
iff any, shall be cut off and canceled. The coupons shall
bear the facsimile signature of the Treasurer of the Board
as it appears on the bonds and the number of the bond to
which such coupons are attached. The coupons when so exe-
cuted and dellvered as part of the bonds to which such
coupons are attached shall be the lawful ebligations of the
Issuer, according te their tenor, securing the payment of
interest in the hands of all persons to whom they may come.

Section 319. Use of Predecessor's Signature. The
bonds and coupons bearing the signatures of the officers in
office at the time of the signing thereol shall be the valld
and binding obligations of the Issuer, notwithstanding that
before the delivery thereof and payment therefor any or all

of the persons whose signatures appear thereon shall have

ceased to 111 thelr respective offlces. Each of the Secretary
and the Treasurer of the Board and the Treasurer of the Unl- i
versity, at the time of the execution of a signature certificate
appertaining to the bonds by each of those officers, may

adopt as and for his own facsimile signature the facsimile
signature of his predecessor in office in the event that

such facsimile signature appears upon any of the bonds or
coupons appertaining to the bonds herein authorized to be

issued,

Section 320. Incontestable Reecital in Bonds.
Pursuant to section 15 of the Bond Act, each bond shall re-
eite that it 1s 1ssued pursuant teo the Bond Act; and such
recital shall be conclusive evidence of the validity of each
such bond and the regularity of its 1ssuance.

Seetion 321. Bond Execution and Delivery. The
President, Secretary and Treasurer of the Board and the
Treasurer of the University are hereby authorized and
directed to prepare and to execute the bonds as herein
provided. When the bonds have been duly executed and sold,
the Treasurer of the University shall deliver them to the
lawful Purchaser thereof on receipt of the agreed purchase

price,
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Ssection 322. Causes for Relssuance. In case any
outstanding bond or coupon shall be lost, apparently destroyed,
or wrongfully taken, it may be reissued in the form and
tenor of the lost, destroyed or taken bond or coupon as provided
in section 34-8-405 of the Uniform Commercial Code — Investment
Securities, as from time to time amended, and all laws supple-
mental thereto.

Section 323. Other Reissuance. Nothing contained
in the provisions of section 320 hereof shall be construed
as prohibiting the Issuer from reissuing, pursuant to other
rrovisions herein, in the Bond Act, or otherwlse, upon such
terms and conditions as the Governing Body may determine,
any outstanding bond or coupon which shall not have become
lost, apparently destroyed, or wrongfully taken.

Section 324. Bond and Coupon Form. Subject to
the provisions of this Instrument, each bond and the coupons
to be attached thereto shall be, respectively, in substantially
the following form, with such omissions, lnsertions, endorsements)
and variations as to any recitals of fact or other provisions
as may be required by the circumstances, be regquired or permitted
by this Instrument, or be consistent with this Instrument

and necessary or appropriate to conform to the rules and
reguirements of any governmental authority or any usage or
requirement of law with respect thereto:
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(Form of Bond)

UNITED STATES OF AMERICA
STATE OF WYOMING
COUNTY OF ALBANY

THE TRUSTEES OF THE UNIVERSITY OF WYOMING
REFUNDING AND IMPROVEMENT REVENUE BOND
SERIES JUNE 1, 1967

No. $5,000.00

The Trustees of the University of Wyomlng, also
sometimes deslgnated as the Board of Trustees of the
University of Wyoming (herein sometimes designated as the
"Board" or merely the "Issuer” and as the "University,"
respectively), the Board being a body corporate under the
laws of the State of Wyoming (herein sometimes designated
as the "State"), and the University being located in the .
City of Laramie, County of Albany and State of Wyoming, for
value received hereby promise to pay to the bearer hereof
or, if this bond be registered, to the reglistered owner
hereof, solely from the specizl funds provided therefor, as
|| hereinafter set forth, on the first day of June, 19__, the
prineipal sum of

FIVE THOUSAND DOLLARS

and to pay from sald special funds interest hereon from date
until maturity at the rate of

per centum ( 2)

per annum, payable semiannually on the first days of June
and December in each year, until the Board's obligation with
respect to the payment of such principal sum shall be dis-
charged, but only, in the case of interest due at or before
maturity of this bond, acecording to the tenor of the respec-
tive coupons therefor annexed hereto and upcon presentation
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and surrender of such coupons as they severally become due
or, if this bond be registered, to the registered owner
hereof. This bond is payable in lawful money of the United
States of America, without deduction for exchange or col-
lection charges as to the principal of, interest on, and any
prior redemption premium due in connection with this bond,
at The First National Bank of Laramie, in Laramie, Wyoming,
or, as to principal (except if due on a prior redemption
date) and interest, either at the United States Trust Company
of New York, in New York, New York, or at the Continental
Illinois National BEank and Trust Company of Chicago, in
Chicago, Illinecis, at the option of the holder hereof or of
the registered owner hereof if this bond be registered for
payment. If at maturity, and, if payable to bearer, upon
presentation at maturity, payment of this bond is not made
as herein provided, interest hereon shall continue at the
rate of six per centum (6%) per annum until the principal
hereof is paid in full.

The bonds of the seéries of which this is one
(herein sometimes designated as the "1967 bonds" or merely
as the "bonds") maturing on and before the first day of June,
1982, are not subject to prior redemption. The bonds matur-
ing on and after the first day of June, 1983, are subject to
redemption preior to their respective maturities at the
option of the Issuer, in whole, or in part in inverse numerical
order, on the first day of June, 1982, or on any interest
payment date thereafter, for the prineipal amount of each
bond so redeemed, accrued interest thereon to the redemption
date, and a2 premium computed in accordance with the following
schedule:

3% of the prineipal amount of eaech bond so
redeemed, if redeemed on or before
December 1, 1986;

2% of such prineipal amount, if redeemed on
or after June 1, 1987, and on or before
December 1, 1991;
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1% of such principal amount, if redeemed on or
after June 1, 1992, and on or before
December 1, 1996;

No premium, if redeemed on or after June 1,
1997.

Redemption shall be made upon not less than thirty days'

prior notice by publication in Cheyenne, Wyoming, and In New
York, New York, and by mall in the manner and upon the con-
ditions provided in the resolution authorizing the issuance
of the bonds and sometimes designated as the "6-1-6T7 Bond
Resolution” (herein sometimes designated as the "Instrument").
A copy of the Instrument is on file in the office of the
Secretary of the Beard for public inspection.

This bond 1s one of a series of bonds in the aggre-

gate principal amount of $24,795,000.00, of like tenor and
" date,; except as to number, interest rate, maturity, prior

redemption option and premium, duly authorized for- the purpose
of providing funds (a) to defray in part the cost of refunding,
paying and discharging ocutstanding bonds of the Issuer, in
the aggregate principal amount of $18,746,000.00, with the
proceeds of the 1967 bonds in the aggregate principal amount
of $18,745,000.00, and also (b) to defray in part with the
balance of the proceeds of the 1967 bonds the cost of
constructing, otherwlse acquiring, furnishing and equlpping
additional facilities for the sclence center, including
the construction and other acguisition of a biological
selences bullding for housing at least in part a sclence
library, planetarium, teaching museum, and a computer and
data processing center, and also including the completion
of the construction and other zcquisition of two science
buildings, a class room building, and utilities system
expansion pertaining te the sclence center, previously
authorized, and partially acquired, a pharmacy bullding, a
fine arts center for housing at least in part a concert hall,
theatre, experimental theatre, lobby, lounge, lecture hall,
reading and reference room, and other class rooms, practice
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rooms and studios, or any combination thereof, a campus
greenhouse, the facing with stone of the education bullding
addition, and the expansion and betterment of the university
electrical system, including the acquisition of additional
cables and transformers (herein sometimes designated as the
"Project"), under the authority of and in full conformity
with the Constitution and laws of the State, including with-
out limitation chapters 225 and 206, Session Laws of Wyoming
1967 (herein sometimes designated as the "Project Act" and
the "Bond Act," respectively), the Bond Act being known and
cited as the University Securities Law, and pursuant to the
Instrument, adopted and made a law of the Issuer prior to
the issuance of this bond.

This bond 1Is issued pursuant fo the Project Act and
the Bond Act; pursuant to section 15 of the Bond Act, this
recital 1s conclusive evidence of the validity of this bond
and the regularity of its issuance; and pursuant to section
45 of the Bond Act, this bond, its transfer, and the income
therefrom shall forever be and remain free and exempt from
taxation by the State or any subdivision thereof.

The bonds do not constitute a debt or an indebted-
ness of the Issuer within the meaning of any constitutional
or statutory limitation, shall not be considered or held to
be general obligations of the Issuer, nor to be obligations
generzal, specizl or otherwise, of the State, nor to be bonds
or debt of the State, and shall not be enforceable against
the State. The bonds are special obligations of the Issuer
payable and collectible solely out of and secured by an ir-
revocable pledge of certain income derived directly or
indirectly by the Issuer from the operation and use of or in
connection with buildings, structures and other income pro-
ducing facilities of the Issuer, now or hereafter acquired
(herein sometimes designated as the "Facilities"), including
without limitation student fees and other fees, rates and
charges appertaining thereto, and also including without
limitation dormitories, apartments and other housing facili-
ties, cafeterlas, dining halls and other food service
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facilities, student union and other ;EudéEE activitles facili-
tles, store or other facilities for the sale or lease of
books, stationery, student supplies, faculty supplies, office
supplies and like material, land and any structures,

other facilities or other improvements thereon used or avail-
able for use for the parking of vehicles used for the trans-
portation by land or air of persons to or from such land and
any improvements thereon, properties providing heat or any
other utility furnished by the University to any facilitles

on its campus, services, contracts, investments and other
miscellaneous unrestricted scurces of income not hereinabove
designated, whether presently realized or to be reallized, and
accounted for in the University miscellaneous Sales and
Services Fund, that fund commonly known as the University
Permanent Land Fund, pursuant to section 8 of the Act of
Admission of the State of Wyoming, and the Issuer's propor-
tion for the benefit of the University of not less than nine
per centum (9%) of the moneys remitted by the United States

to the 3State and accounted for in its QGovernment Royalty ;
Fund, pursuant to sectlons 9-577, 9-578 and 9=579, Wyoming
Btatutes, 1957, as from time to time amended (herein sometimes
designated as the "Pledged Revenues"), but excluding any
revenues derived from any stadium, arena, theater, fileld-
house and other athletic or recreational facilities for use

in part by spectators or otherwise, excluding any tultion
charges and registration fees, excluding the proceeds of

any levy of any general (ad valorem) property taxes, excluding
any grants,; appropriations or other deonatlions from the

Federal Government, the State or any other donor (other

than the income from the University Permanent Land Fund, from
the State's Government Royalty Fund, or from any Facilities
acquired wholly or in part with such donations), and excluding
any buildings, structures, or other facilities of the Issuer
not hereinabove designated, after provision iz made for the
payment with the Pledged Revenues of the operation and mainte-
nance expenses of the Facilities, but exeluding from such Net
Pledged Revenues so long as there remaln outstanding and
unpaid any bonds of the series designated as The Trustees of
the University of Wyoming Improvement Hevenue Bonds, Series
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1959, dated as of the first day of July, 1959, such net
income pledged for their payment and needed to meet the
requirements of speecial funds and accounts pertaining to
such bonds, and also excluding from such Net Pledged Reve-
nues so long as there remain outstanding and unpaid any bonds
of the serles designsted as The Trustees of the University
of Wyoming Dormitory and Dining Revenue Bonds, Series June
1, 1965, dated as of the first day of June, 1965, such net
income pledged for their payment and needed to meet the re-
quirements of special funds and accounts pertaining to such
bonds.

Such remaining Net Pledged Revenues are so pledged
for the payment of the 1967 bonds; and the holder hereof may
net look to any general or other fund for the payment of the
principal of, the Interest on, and any prior redemption
premiums due in connection with this obligation except the
speclal funds pledged therefor.

Payment of the bonds, including without limitation
this bond, the interest thereon, and any prior redemption
premium due in conneection therewith, shall be made solely
from and as security for such payment there are irrevocably
and exelusively pledged, pursuant to the Instrument, three
special accounts identified as the "University of Wyoming
Revenue Bonds, Interest and Bond Retirement Fund," as the
"University of Wyoming Revenue Bonds, Reserve Fund," and
as the "University of Wyoming Pledged Revenues Facilities
Capital Improvement and Replacement Fund," into the first
two of which accounts the Issuer covenants to pay, respec-
tively, from such remaining Net Pledged Revenues, sums suf-
fieient to pay when due the prlincipal of, the interest on,
and any prilor redemption premiums due in connection with
the 1967 bonds and any other parity bonds or other parity
securities subsequently issued by the Issuer and to create
and to maintain a reasonable and specified reserve for such
purpose.

The bonds are equitably and ratably secured'by
a lien on the Pledged Revenues, and the 1967 bonds constitute
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an irrevocable and first lien (but not necessarily an ex-
elusively first lien) upon such remaining Net Pledged Revenues.
Bonds and other securities, in addition to the 1967 bonds,
subject to expressed conditions, may be issued and made pay-
able from the Pledged Revenues having a lien thereon sub-
ordinate and junior to the lien or, subject to additional
expressed conditions, having a lien thereon on a parity with
the lien, of the 1967 bonds, in accordance with the provisions
cf the Instrument.

The Issuer covenants and agrees with the holder of
this bond and with each and every person who may become the
holder herecf that it will keep and will perform all of the
covenants of the Instrument, including without limitation
its covenant that 1t will fix, maintain and collect fees,
rates and other charges sufficient to produce such remaining
Net Pledged Revenues annually to pay one hundred twenty-five
per centum (125%) of the prineipal of, the interest on, and
any prior redemption premiums due in connection with the 1967
bonds and any other securities payable annually from the
Pledged Revenues (including the reserves therefor).

This bond may be registered in the name of the
holder thereof in conformity with the provisions endorsed
hereon and =ubject to the terms and conditions set forth
in the Instrument, and unless so registered, this bond shall
be transferable by delivery. This bond may be registered
in the name of the holder as to both prineipal and interest,
but not as toc principal alone nor as to interest alone, on
books of the Issuer kept by the United States Trust Company
of New York, in New York, New York, as Reglstrar, upon
presentation hereof to the Registrar, who shall detach and
cancel all unmatured coupons and shall make notation of such
registration in the registration blank endorsed hereon, after
which no transfer shall be valild unless made on those books
by the registered owner or his attorney duly authorized in
writing and similarly noted in such registration blank.
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At the request of the registered owner or his attorney duly
authorized in writing, this bond, whenever registered as

to both principal and interest, may be converted into a coupon
bond payable to bearer at the expense of the reglistered owner
upon presentation hereof to the Reglstrar with a written
instrument of transfer to bearer satisfactory to the Reglstrar
duly executed by such registered owner or attorney, and such
coupon bond may again be registered as to both principal

and interest as hereinabove provided. Upon any such conversion
of this bond, coupons for every unpaid installment of interest
on this bond due at or prior to its maturity shall be attached
hereto by the Registrar, and the Registrar shall note in

the registration blank endorsed hereon that this bond 1s
transferred and registered to bearer.

Any registration, transfer, or discharge from
registration is subject to such reasonable rules and regula-
tions as the Instrument, the Registrar, the Governing Body
or the Treasurer of the University may prescribe and upon
payment of a charge sufficient to relmburse the Issuer and
the Registrar for any tax or other governmental charge to be
paid by them in connecticn therewlth. Except as otherwlse
provided in the Instrument, no charge shall be made to the
holder hereof for the privilege of registration, transfer,
or discharge from registratlion. Every privilege of registra-
tion, transfer, or discharge from registration hereinabove
provided shall be exercised only in accordance with and sub-
ject to the terms and provisions of the Instrument. During
the fifteen (15) days next preceding any date for payment of
interest on this bond, or next preceding the date of the
first publication of notice of any proposed prior redemption
of bonds of the series of whilch this is cne, neither the
Issuer nor the Registrar shall be required to make any regls—
tration, transfer, discharge, or conversion.

Reference 1s made to the Instrument and any and all
modifications and amendments thereof, to the Project Act, the
Bond Act, and any laws amendatory thereof, and to all laws
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supplemental thereto, for an additional description of the
nature and extent of the security for the 1967 bonds, the
accounts, funds or revenues pledged, the nature and extent
and manner of enforcement of the pledge, the rights and
remedies of the holders of the 1967 bonds with respect
thereto, the terms and conditions upon which the 1967 bonds
are issued, and a statement of rights, duties, immunities
and obligations of the Issuer, and other rights and remedles
of the holders of the 1967 bonds.

To the extent and in the respects permitted by the
Instrument, the provisions of the Instrument or any instru-
ment amendatory thereof or supplemental thereto may be
modified or amended by zction of the Issuer taken in the
manner and subject to the conditicons and exceptions prescribed
in the Instrument. The pledge of revenues and other obliga-
tions of the Issuer under the Instrument may be discharged
at or prior to the respective maturities or prior redemption
of the 1967 bonds upon the making of provision for the payment
thereof on the terms and conditions set forth in the Instru-
ment.

Subject to the provisions for registration for
payment and transfer contained herein, endorsed hereon, and
contained in the Instrument, thlis bond 1s subject to the
conditions, and every holder herecf by accepting the same
agrees with the obligor and with every subseguent holder
hereof that (a) the delivery of this bond to any transferee
shall vest title in this bond and in the interest coupons
attached hereto in such transferee to the same extent for
all purposes as would the delivery under llke circumstances
of any negotiable instrument pavable to bearer; (b) the obligor
and any agent of the obligor may treat the bearer of this
bond as the absolute owner hereof for all purposes and shall
not be affected by any notice to the contrary; (e) the prin-
¢ipal of and the interest on this bond shall be paid, and
this bond and each of the coupons appertalning thereto are
transferable, free from and without regard to any equities
between the obligor and the original or any intermedlate
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holder hereof or any set-offs or cross-claims; and (d) the
surrender to the obligor or teo any agent of the obligor of
this bond and of each of the coupons shall be a good dis-
charge to the obligor for the same.

No recourse shall be had for the payment of the
principal of, the interest on, and any prior redemption
premium due in connection with this bond or for any claim
based thereon or otherwlse in respect to the Instrument or
other instrument appertaining theretco, against any indi-
vidual trustee of the Board, past, present or future, either
directly or through the Board or the University, or otherwise,
whether by virtue of any constitution, statute or rule of
law, or by the endcrsement of any penalty or otherwlse, all
such liability, if any, belng by the acceptance of this bond
and as a part of the consideration of its issuance specially
waived and released.

It is hereby certified, recited and warranted
that all acts, conditlions and things required to be done
precedent to and in the issuance of this bond and the series
of which it is a part have been properly done, have happened,
and have been performed in regular and due time, form and
manner as reguired by the Constitutlon and laws of the State
and the proceedings herein mentioned, and that this series
of bonds deoes not exceed any constitutional or statutory
limitation.

IN TESTIMONY WHEREOF, The Trustees of the University
of Wyomlng has caused this bond to be signed and executed
in the name and on the behalf of the Board and to be manually
signed and subscribed by the President of the Board, to be
countersigned and executed with a facsimile signature of the
Treasurer of the Board and to be attested and executed with
a facsimile signature of the Secretary of the Board; has
caused the facsimile of the szeal of the Board to be afflxed
hereon; and has caused the interest coupons hereto attached
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to be executed by the facsimile signature of the Treasurer
of the Board, all as of the first day of June, 1967.

THE TRUSTEES OF THE
UNIVERSITY OF WYOMING

By For Manual Signature
Preslident
(SEAL)

" Attest:

(For Facsimile Signature)
Secretary

Countersigned:

(For Facsimile Signature)
Treasurer

" (End of Form of Bond)
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(Form of Coupon)

Coupon
HNo. $

June,
On the first day of December, 19__, upon surrender

of this coupon, unless the bond to which this coupon 1s
attached, if callable, shall have been previously called
for prior redemption and payment duly provided therefor,
The Trustees of the University of Wyoming will pay to
bearer in lawful money of the United States of Ameriea,
without deduction for exchange or collection charges, at
The First National Bank of Laramie, in Laramie, Wyoming,
or the United States Trust Company of New York, in New
York, New York, or the Continental Illinois National Bank
and Trust Company of Chicago, in Chicago, Illinois, at the
option of the holder hereof, the amount herein stated
solely from the special funds specified in the Instrument
authorizing the issuance of the bond, being six months'
interest then due on The Trustees of the University of
Wyoming Refunding and Improvement Revenue Bond, Seriles
June 1, 1967, and bearing

Bond
No.

THE TRUSTEES OF THE
UNIVERSITY OF WYOMING

By _ (Facsimile Signature)
Treasurer
The Trustees of the
University of Wyomilng

(End of Form of Coupon)
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(Form of Registration Panel on Back of Bond)

PROVISIONS FOR REGISTRATION

This bond may be registered in the name of the
holder for payment as to both principal and interest, at
|| the holder's option, on books of The Trustees of the
University of Wyoming (herein "Issuer") kept by the United
States Trust Company of New York, in New York, New York,
under the within-menticoned Instrument, as Reglstrar, upon

presentation hereof to the Reglistrar, and, by presentation
hereof to the Registrar, may be transferred and discharged
from registration, all in accordance with the provisions
stated in this bond and in the Instrument authorizing the
issuance of this bond.

NOTICE: No writing below except by the Registrar.

Date of Name and Address Signature of
Registration: of Reglistered Owner: Registrar:

(End of Form of Registration Panel on Back of Bond)
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(Form of Certificate on Bond)

TREASURER'S CERTIFICATE

I, the undersigned, the Deputy Executive Assistant
for Business and Plant Affairs and ex-officic Treasurer of
the University of Wyoming, located in the City of Laramie,
in the County of Albany and State of Wyoming, do hereby
certify that the within bond is issued pursuant and accord-

[ ing to law, does not exceed any lawful debt limit of The
Trustees of the University of Wyoming, and does not consti-
tute an indebtedness within the meaning of any constitutional
or statutory provision or limitation.

IN WITNESS WHEREOF, I have hereunto set my hand
[ ana seal, this day of s 1967.

____ (For Facsimile Signature)
Deputy Executive Assistant for
It Business and Plant Affairs,
Ex=-officlo Treasurer of
University of Wyoming

(End of Form of Certificate on Bond)
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ARTICLE IV
USE OF BOND PROCEEDS

Section 401. Disposition of Bond Proceeds. The
proceeds of the 1967 bonds, upon the receipt thereof, shall
be deposited promptly by the Treasurer in an Insured Bank
| designated by the Governing Body and shall be accounted for
in the following manner and priority and are hereby pledged
therefor:

|| 4. Bond Fund. Firstly, there shall be credited
to a separate account hereby created and to be known
as the "University of Wyoming Revenue Bonds, Interest
and Bond Retirement Fund" (herein sometimes designated
as the "Bond Pund"), all moneys received, if any, as
acerued interest on the bonds from their sale by the

I Issuer from the date of the bonds to the date or re-
spective dates of their delivery to the Purchaser, and
any premium from such sale, to apply on the payment

of interest on the bonds as the same becomes due after
their delivery, in accordance with section 505 herecf.

B. Refunding Funds. Secondly, there shall be
credited from the principal amount of the refunding
bonds and any additional moneys available and needed
therefor (other than the remaining proceeds of the 1967
bonds ) :

(1) To a separate escrow account hereby
created and to be known as the "University of
Wyoming Refunding and Improvement Revenue Bonds,
Series June 1, 1967, Five Issues Refunding Fund"
(herein sometimes designated as the "Five Tssues
Refunding Fund"), by deposit with the Five Issues |
Escrow Bank, the sum of $1,661.91, plus an amount
sufficient to purchase the Federal Securities
designated in Exhibit 1 attached to the Five Issues
Eserow Agreement; and
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(2) To a separate escrow account hereby
created and to be known as the "University of
Wyoming Refunding and Improvement Revenue Bonds,
Series June 1, 1967, One Issue Refunding Fund"
(herein sometimes designated as the "1953 Issue
Refunding Fund"), by deposit with the 1959 Issue
Escrow Bank, the sum of $15.00, plus an amount
sufficient to purchase the Federal Securitles
designated in Exhibit 1 attached to the 1959 Issue
Escrow Agreement, but in no event a total amount
less than the principal amount of the refunding
bonds less the amount ecredited to the Five Issues
Refunding Fund.

C. Aeguisition Fund. Thirdly, the proceeds
derived from the sale of the bonds, except as herein
otherwise expressly provided, shall be credited to a
separate account hereby created and to be known as the
"University of Wyoming Refunding and Improvement Revenue
Bonds, Series June 1, 1967, Project Acguisition Fund"
(herein sometimes designated as the "Acquisition Fund").

Section 402. Use of Acguisition Fund. The moneys
in the Acguisition Fund, except as hereln otherwlse expressly
provided, shall be used and paid out solely for the purpose
of paying the Cost of the Project, including without limita-
tion all such ineidental expenses as may be necessary or
incidental to the financing and acquisition of the Froject
Improvements, or any part thereof, and the placing of the
same in operatlon.

Seection 403. Appliecation of Acquisition Fund.
The moneys in the Acquisition Fund, except as herein other-
wise expressly provided, shall be disbursed and withdrawn
from the Acquisition Fund for the Project as directed by
the Governing Body only upon warrants or checks drawn or
signed by the Treasurer of the University. No disbursement
of any sum for construction work shall be made until the
TPreasurer of the University has received a certificate from
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the Project Architect that such sum is due and owing for
work for the Project. Each such architect's approval must

be in the form of a written certificate stating that the
payment therein approved is being made to pay for materials
supplied or work satisfactorlily completed in substantial
accordance with the plans and specifications for the work
involved. Such certificates of approval shall be in appro-
priate form, shall be signed by the Project Architect or

his duly accredited representative, and shall be filed with
the Treasurer of the University prior to the time such pay-
ment or payments are made. No proceeds of bonds exceeding
$50,000.00 in principal amount shall be used to defray the
cost of facing with stone of the education building additien.

Section 404. Prevention of Bond Default. The
Treasurer of the University shall use any bond proceeds
credited to the Acquisition Fund, without further order or
warrant, to pay the Bond Requirements of the 1967 bonds as
the same become due whenever and to the extent moneys in
the Bond Fund or otherwlse avallable therefor are insufficlent
for that purpose, unless such bond proceeds shall be needed
to defray obligations accrued and to acerue under any contracts
then existling and appertalning to the Project. The Treasurer
of the University shall promptly notify the Governing Body
of any such use. Any moneys so used shall be restored to
the Acguisition Fund, &s permitted by section 511 hereof,
from the Tirst Pledged Hevenues thereafter received znd not
needed to meet the requirements provided in sections 504
through 510 hereof.

Section 405. Completion of Project. When the
Project shall have been completed in accordance with the
relevant plans and specifications and all amounts due there-
for, including all proper incidental expenses, shall have
been paid, or for which full provision shall have been made,
the Treasurer of the University, upon the receipt from the
Project Architect of a certificate so stating, and upon the
receipt of a resolution adopted by the Governing Bedy so
ordering, shall cause to be transferred to a separate account
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hereby created and to be known as the "University of Wyoming
Revenue Bonds, Reserve Fund" (herein sometimes designated

as the "Reserve Fund") all surplus moneys remaining in the
Acquisition Fund, 1f any, except for any moneys designated

in the resolution to be retazined to pay any unpaid accrued
costs or contingent obligations. Nothing herein contained
shall be construed as preventing the Treasurer of the Univer-
gslty from causing to be transferred from the Acgulisition

Fund to the Reserve Fund at any time prior to the termination
of the Acquisition Fund any moneys which the Project Architect
by certificate and the Governing Body by resolution determine
will not be necessary for the Project.

Section 406. Maintenance of Refunding Funds. Each
of the Refunding Funds shall be maintained by the Issuer in
an amount at the time of the depeosit and a2t all times subse-
quently at least sufficient, together with the known minimum
yleld to be derived from the initial investment and any
temporary reinvestment of the deposits therein or any part
thereof in Federal Securities, to pay any reasonable charges
of each of the respective Escrow Banks payable from such
fund in connection therewith (of which charges there are
none) and to pay the principal of, the interest on, and any
prior redemption premiums due in connection with the refunded
bonds payable therefrom, both accrued and not accrued, as the
same become due,

Section 407, Use of Refunding Funds. Moneys shall
be withdrawn by each of the Escrow Banks from each of the re-
spective Refunding Funds in sufficient amounts and times to
permit the payment without default of the prineipal of, inter-
est on, and any prior redemption premiums due in connection
with the refunded bonds payable therefrom; but any such pay-
ment of the 1959 bonds from the 1959 Issue Refunding Fund
shall be made only to the extent that such portion of the Net
Pledged Revenues provided by the 7-1-59 Bond Resolution there-
for 1s insufficient for that purpose. The reasonable charges,
if any, of any paying agent for any of the refunded bonds
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ﬁ%all be promptly pald by the Issuer as operation and mainte;
nance expenses. Any moneys remaining in each of the Refunding
Funds after the redemption in full of the refunded bonds
payable therefrom or after adeguate provision has been made
therefor shall be applied:

A. Accumulation of Reserve Fund. Firstly, to the
accumulation of the Minimum Bond Reserve appertaining to

the 1967 bonds in the Reserve Fund, pursuant to section
506 hereof; and

B. Other Lawful Purpose. Secondly, to the extent
such remaining moneys, together with any moneys accounted
for in the Reserve Fund, exceed such Minimum Bond Reserve,
to any lawful purpose or purposes as the Governing Body

may direct.

Section 408. Prior Redemption of Refunded Bonds.
The refunded bonds of each of the respective issues maturing
after the respective prior redemption dates as hereinafter
designated and remaining outstanding and unpaid shall and
hereby are ordered to be called for prior redemption and pay-
ment on such dates respectively, for the prineipal amount of
each bond so redeemed, accrued interest thereon to the desig-
nated prior redemption date, and a premium consisting of the
percentage hereinafter respectively designated of the prin-
cipal amount of each such bond so redeemed, as follows:

Bond Prineipal Numbers Re- Prior Prior

Issue Amounts So deemed (A1l Redemption Hedemption
Redeemed Redeemed Inclusive) Date Premium

1957 $405,000 b5 to 125 Dec. 1, 1} 1

bonds 1971

1958 $40,000 50 to 53 April 1, 0%

bonds 1972

1959 Balance Now unknown Jan. 1, 32

bonds then unpaid 1971

1963=-4 $5,504,000 24 to 505 April 1, 0%

bonds 1972

1963-B $EDE,DED bo to 200 March 1, ] 4

bonds 1872

1965-4 $3,810,000 41 to 421 Feb. 1, 0%

bonds 1972
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Nothing contained in this section shall be construed as pre-
venting the prior redemption of any 1959 bonds at any earlier
date than the first day of January, 1971, at any time or from
time to time in chronological order of maturities and in regu-
lar numerical order within each maturity on the first day of
January in any year, for other than a refunding of such

bonds, as required and in the manner provided in the 7-1-59
Bond Resolution, as moneys are avallable therefor.

Section 409. Insufficiency of Refunding Fund. If
for any reason the amount in each of the Refunding Funds shall
at any time be insufficient for the purpose of sections U406
through 408 hereof pertaining thereto, the Issuer shall forth- |
with from the first Net Pledged Revenues deposit in such fund
such additional moneys as shall be necessary to permit the
payment in full of the principal of, interest on, and any
prior redemption premiums due in connection with the refunded
bonds payable from such fund.

Seetion 410. Purchaser Not Responsible. The
validity of the bonds shall not be dependent on or be affected
by the validity or regularity of any proceedings relating to
the Refunding, the acquisition of the Project Improvements,
or any part thereof, or to the completion of the Project.

The Purchaser of the 1967 bonds, any associate thereof, and
any subseguent holder of any 1967 bond shall in no manner be

responsible for the application or disposal by the Issuer or
by any of its cofficers, agents and employees of the moneys
derived from the sale of the bonds or of any other moneys
herein designated,

Section 411. Lien on Bond Proceeds. Until the pro-
ceeds of the 1967 bonds are applied as hereinabove provided
and used to defray costs of the Refunding and the Project from
time to time, the bond proceeds shall be subject to a lien
thereon and pledge thereof for the benefit of the holders of
the bonds from time to time as provided in seection 501 hereof,
subject to the prior rights of the holders of the refunded
bonds that the proceeds of the refunding bonds are applied to
refunding, paying and discharging the refunded bonds as the

game become due, as herein provided.
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ARTICLE V

ADMINISTRATION OF AND
ACCOUNTING FOR
PLEDGED REVENUES

Section 501. Pledge Securing Bonds. Subject to the
right of the Issuer to cause amounts to be withdrawn and paild

on account of the operation and maintenance expenses of the
Facilities and to be withdrawn to pay the costs of the Refunding
and the Project as herein provided, the Pledged Revenues and

all moneys and securities pald or to be paid to or held or to

be held in any account under article V of this Instrument or
under section 401 hereof are hereby pledged to secure the pay-
ment of the Bond Reguirements of the 1967 bonds; and this

pledge shall be wvalid and binding from and after the date of

the first delivery of any bonds, and the moneys, as recelved

by the Issuer and hereby pledged, shall immediately be subject
toe the lien of this pledge without any physlcal delivery
thereof, any filing, or further act, and the lien of this

pledge and the obligation to perform the contractual provisions
hereby made shall have priority over any or all other obliga-
tions and liabilities of the Issuer, and the lien of this pledge
ghall be wvalid and binding as against all parties having claims
of any kind in tort, contract or otherwise against the Issuer
irrespective of whether such parties have notice thereof,

Section 502. Income Pund Deposits. 8o long as any
of the 1967 bonds shall be Outstanding, as to any Bond Require-
ments, the entire (ross Pledged Revenues, upon thelr receipt
from time to time by the Issuer, shall be set aside and ecredited
immediately to a special account hereby created and to be known
as the "University of Wyoming Pledged Revenues Gross Income Fund"
{(herein sometimes designated as the "Income Fund"), except as
otherwlse provided in subsections A and B of this section.

A. 1959 Bond Payments. So long as any of the 1959
bonds remain outstanding and unpaid (any of which bonds
maturing after the first day of January, 1971, and then
outstanding, have been ordered to be called for prior
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redemption for the purpose of refunding them on such
date by section 408 hereof and by other provisions
herein supplemental thereto), there shall continue to
be maintained, pursuant to section 18 of the 7-1-59
Bond Resolution:

(1) The "University of Wyoming, Section
20-503(ec), W.C.8., '45, as amended, Excess Royalties
Fund,"

{(2) The "University of Wyoming 1959 Two Men's
Dormitories (with Food Service Facilities), One
Women's Dormitory and Married Students' Apartments
Facilitles Profits Fund," and

(3) The "University of Wyoming Knight Hall
Cafeteria Attributable Profits Fund."

The costs of operation and malntenance of such facllities
as delineated in the 7-1-59 Bond Resolution, and desig-
nated with particularity in the preambles hereof, shall be
pald as provided by section 18 thereof; and the remaining
revenues in the desipgnated three (3) speelal funds shall
coritinue to be used as provided in section 19 of the
7-1-59 Bond Resolution. Only such net income remaining
after the payments are made required by Paragraphs A
through G, sectlon 19, T7-1-59 Bond Resolution, shall be
deposited into the Income Fund as permitted by Paragraph
H of section 19 thereof, until the payment in full of

the 1959 bonds or provision has been made therefor.

B. 1965-E Bond Payménts. So long as any of the
1965-B bonds remain outstanding and unpaid, there shall
continue to be maintained, pursuant to section 501,
6-1-65 Bond Resolution, and to other provisions therein
supplemental thereto:

(1) Income Pund. The "University of Wyoming

1965 Project Facilities and Existing Facilities
Income Fund,"

(2) Operation and Maintenance Fund. The

"University of Wyoming 1965 Project Facilities and |
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Existing Facilities Operation and Maintenance Fund,"

(3) Bond Fund. The "University of Wyoming
Dormitory and Dining Revenue Bonds, Series June 1,
1965, Interest and Bond Retirement Fund,"

(4) Reserve Fund. The "University of Wyoming
Dormitory and Dining Revenue Bonds, Serles June 1,
1965, Reserve Fund," and

(5) Capital FPund. The "University of Wyoming
1965 Project Facllities and Existing Facilities,
Capital Improvement and Replacement Fund."

The costs of cperation and maintenance of such facili-
ties, as defined in the 6-1-65 Bond Resolution, and desig-
nated with particularity in the preambles hereof, shall

be paid as provided in section 505 thereof; and the re-
maining income from such facillitles, l.e., the net

income thereof, excluding the Attributable Profits, shall
continue to be used as provided in sections 507 through
512, 6-1-65 Bond Resolution. Only such net income there-
I after remaining of the facilities defined in the 6-1-65
Bond Resolution shall be deposited into the Income Fund

as permitted by section 513, 6-1-65 Bond Resolution, until
the payment in full of the 1965-B bonds or provision has
been made therefor.

Any moneys recelved from any source other than Pledged Revenues
for the payment of coperation and maintenance expenses of the
Facilities a8 herein defined, or any part thereof, or for any
other purpose for which the moneys accounted for in the Income
[|Fund may be used, may be deposited into the Income Fund for
such purpose or use,

Section 503. Administration of Tncome Fund. Soc long
as any of the 1967 bonds shall be Qutstanding, as to any Bond
Requirements, the following payments shall be made from the
Income Fund, as provided herein in sections 504 through 511,

and there shall be forthwith paid in the priorities and within
the limitations therein designated with respect thereto and only
after maximum payment within such limitations into each such
account designated, as provided in such sections.
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Section 504. 0. & M. Expenses., PFirstly, as a
first charge on the Income Fund, from time to time not less
infrequently than semiannually each Fiscal Year there shall
be set aside in and credited to a separate account hereby
created and to be known as the "University of Wyoming Pledged
Revenues Facilities Operztion and Maintenance Fund" (here-
in sometimes designated as the "Operation and Maintenance
Fund"), moneys sufficlent to pay operation and maintenance
expenses as they become due and payable, and thereupon they
shall be promptly paid. Any surplus remaining at the end
of the Fiscal Year and not needed for operation and mainte-
nance expenses shall be transferred to the Income Fund and
shall be used for the purposes thereof, as herein provided.

Section 505. Bond Pund Payments. Secondly, and
subject to the aforesaid provisions, from any moneys remalin-
ing in the Income Fund, i.e., from the Net Pledged Revenues,
there shall be credited to the Bond Fund, created in subsec-
tion A of section 401 hereof, the following:

A. Interest Payments. Annually each Fiscal Year,
commencing on the first day of the month Immedlately
succeeding the delivery of any of the bonds, an amount
necessary, together with any other moneys from time
to time available therefor from whatever source, includ-
ing without limitation the moneys, if any, provided ‘
in subsection A, section 401 hereof, to pay the two
maturing installments of interest becoming due in the
Comparable Bond Year on the 1967 bonds and any parity
bonds or other parity securities then Outstanding, and
annually thereafter, commencing on the first day of each
Fiscal Year, the amount necessary to pay the two matur-
ing installments of interest on the Outstanding 1967
bonds and any parity securities becoming due in the
Comparable Bond Year, except to the extent any other
moneys are available therefor.

B. Principal Payments. Annually each Fiscal
Year, commencing with the Flscal Year beginning on
the first day of July, 1970, an amount necessary
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together with any other moneys from time to time avail-
able therefor from whatever source, to pay the maturing
installment of principal of the Outstanding 1967 bonds
and any parity bonds or other parity securities becoming
due in the Comparable Bond Year, and annually thereafter,
commencing on the first day of each Fiscal Year, the
amount necessary to pay the maturing installment of prin-
cipal on the Outstanding 1967 bonds and any parity secu-
rities becoming due in the Comparable Bond Year, except
to the extent any other moneys are available therefor.

The moneys credited to the Bond Fund shall be used to pay

the principal of and interest on the 1967 bonds and any parity

bonds or other parity securities hereafter issued as the same
become due.

Section 506. Reserve Fund Payments. Thirdly, and
goneurrently with the payments into the Bond Fund reguired
by sectlicon 505 hereof, except as provided in sections 507
and 508 hereof, and in addition to the moneys required to be
deposited in the Reserve PFund by section 405, and by subsec-
tion A, section 407 hereof, from any moneys remaining in the
Income Fund there shall be credited toc the Reserve Fund,
created in section 405 hereof, in five (5) substantially
equal annual installments, in five (5) consecutive Fisecal
Years commencing not later than the Fiscal Year commencing
on the first day of July immediately succeeding the delivery
of any of the 1967 bonds or any parity bonds or other parity
securities hereafter issued, an amount sufficient to socumu-
late, together with any moneys deposlited therein pursuant to
section 405 and to subsection A, section 407 hereof, and
with any other moneys from any other source available there-
for, and to maintain the Reserve Fund as a2 continuing reserve
in an amount not less than the maximum amount of principal of
and interest on the 1967 bonds and any additional parity
securities payable from the Pledged Revenues in the Bond
Fund and falling due in any succeeding Bond Year (herein some-
times designated as the "Minimum Bond Reserve") to meet pos-
sible deficiencies in the Bond Fund. The Minimum Bond Reserve
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attributable to the 1967 bonds, however, need not be aceumu-
lated in substantially equal annual installments but may be
gecumulated at such time or such times at sueh rate as the
Governing Body may determine but in no event later than the
first day of June, 1972. In the event any parity bonds or
other parity securities in addition to the 1967 bonds are
issued prior to such date, on such date, or thereafter, the
Minimum Bond Reserve attributable to each such issue of addi-
tional parity securities shall be accumulated in such five
(5) substantially equal annual installments in five (5) con-
gecutive Fiscal Years commencing not later than the Fiscal
Year commencing on the first day of July immediately succeed-
ing the deiiverr of each such 1ssue of additional parity
securities. No payment need be made into the Reserve Fund

g0 long as the moneys therein shall egual not less than the
Minimum Bond Reserve. The moneys in the Reserve Fund shall
be accumulated and maintained as a continuing reserve to be
used, except as hereinafter provided in section 507 and in
section 508 hereof, only to prevent deficlencies in the pay-
ment of the Bond Requirements of the 1967 bonds and any parity
securities resulting from the failure to deposit into the
Bond Pund sufficient funds to pay such Bond Requirements as
the same accrue.

Section 507. Termination of Deposits. HNo payment
need be made into the Bond Fund, the Reserve PFund, or both,
if the amount in the Bond Fund and the amount in the Reserve
Fund total a sum at least equal to the entire amount of the
Qutstanding 1967 bonds and any additional parity securities,
as to all Bond Reguirementz, to their respective maturities,
or to any prior redemption date on which the Issuer shall
have exercised or shall have obligated 1tself to exercise
its option to redeem prior to their respective maturities
the 1967 bonds and any additional parity securities then
Outstanding and thereafter maturing, and both acerued and
not accrued, in whilech case moneys in those two accounts in

an amount, execept for any Iinterest or other gain to scerue
from any investment of moneys in Federal Securlties from




Record of Minutes of Board of Trustees Meeting  May 10 1967  Sheet No.

353

the time of any such deposit to the time or respective times
the proceeds of any such Investment shall be needed for such
payment, at least egual to such Bond Requirements, shall

be used together with any such gain from investments solely
to pay such Bond Requirements as the same become due; and
any moneys in excess thereof in those two accounts and any
other moneys derived from tile Pledged Revenues may be used
in any lawful manner determined by the Governing Body.

Section 508. Defraying Delinquencies. If in any
Fiscal Year the Issuer shall for any reason fail to pay into
the Bond Fund the full amount above stipulated from the Net
Pledged Revenues, then an amount shall be paid into the Bond
Fund in such month from the Heserve Fund egqual to the difference
between that paid from the Net Pledged Revenues and the full
amount so stipulated. The money s¢ used shall be replaced I
in the Reserve Fund from the first revenues thereafter re-
celved from the Net Pledged Revenues not required to be cther-
wise applied by sections 504 through 506. If in any month
the Issuer shall for any reason fail to pay into the Reserve
Fund the full amount above stipulated from the Net Pledged
Revenues, the difference between the amount pald and the
amount so stipulated shall in a like manner be paid therein
from the first Net Pledged Revenues thereafter received and
not required to be applied otherwlse by sections 504 through
506. The moneys in the Bond PFund and in the Reserve Pund
shall be used solely and only for the purpose of paying the
Bond Reguirements of the 1967 bonds and any additional parity
bonds and other parity securities; but any moneys at any
time in excess of the Minimum Bond Reserve in the Reserve
Fund may be withdrawn therefrom, and transferred from time
to time to the Bond Fund, and used as herein provided for
the redemption of the 1967 bonds and any parity securities
as they become due, on any prior redemption date, or as they
otherwise are made available for payment by purchase in the
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cpen market or otherwilse; and also any moneys in the Bond Fund
and in the Reserve Fund in excess of acerued and unaccrued
Bond Regulrements to the respective maturities or designated
prior redemption date of the Outstanding 1967 bonds and any
parity securlties may be used ag hereinabove provided in
section 507 hereof.

Seetion 509, Payment of Additional Securities.
Fourthly, subject to the provisions hereinabove in this article
V, but subseguently to the payments regquired by section 505
hereof, as provided in sections 705 and 713 and in other provi-
sions in article VII supplemental thereto, any moneys re-
maining in the Income Pund may be used by the Issuer for |
the payment of Bond Requirements of additional subordinate
bonds or cother additional subordinate securities hereafter
authorized to be issued and payable from the Pledged Revenues,
ineluding reasonable reserves therefor, as the same accrue;
but the lien of such additional bonds or cther additional
securities on the Pledged Revenues and the pledge ‘thereof
for the payment of such additional securities shall be subordinate
to the lien and pledge of the bends herein authorized, as
hereinafter provided. (Any additional parity bonds or other
parity securities shall be payable from the Bond Fund and
the Reserve Pund pursuant to sections 505 through 508 hereof.)

Sectlon 510. Capital Fund Payments. Fifthly,
and subject to the aforesaid provisions, from any moneys
remaining in the Income Fund, there annually shall be set
aside and credited to a separate account hereby created and
to be known as the "University of Wyoming Pledged Revenues
Facilities Capital Improvement and Replacement Fund" (here-
in sometimes designated as the "Capital Fund"), on or before
the last day of each Fiscal Year an amount at least equal
to five per centum (5%) of the Net Pledged Revenues for the
next preceding Piscal Year, or such greater amounts as the
Governing Body may determline, to accumulate and to maintain
the Capital Fund as a2 continuing reserve in an amount of
not less than $500,000.00 (herein sometimes designated as
the "Minimum Capital Reserve")., No payment need be made
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into the Capital Fund sc lonz as the moneys therein shall
equal not less than the Minimum Capital Reserve. Moneys
accounted for in that account, as may be determined from
time to time by the Governing Body, may be withdrawn in such
priority for any combination of, the following:

A. Capital Costs. To pay the costs of constructing
or otherwlse acguiring any improvements to, betterments
of, enlargements of, and extensions of the Facilities,
or any part thereof, authorlized by law;

B. Major Maintenance Ceosts. To pay the costs
of extraordinary and majer repairs, renewals, replace-
ments, or maintenance items appertaining to any prop-
erties of the Facilities of & type not recurring
annually or at shorter intervals and not defrayed as

operation and maintenance expenses;

€. 0. & M. Expenses. To defray coperation and
maintenance expenses of the Pacilities, 1Ff such pay-
ment be necessary to prevent any default in the pay-
ment of such expenses, or otherwise; and

D. Securitlies Requirements. To pay any bonds
or other securities payable from the Pledged Revenues,
including but not necessarily limited to the 1967 bonds,
as to Bond Requirements and any other appurtenant charge,
if such payment be necessary to prevent any default
in the payment of such securities, or otherwise.

In any Fisecal Year, regardless of whether at any time there-
tofore the Minimum Capital Reserve has been fully accumulated
in the Capital Fund, if there shall be accounted for therein
an amount which 1s less than the Minimum Capital Reserve,
there shall be set aside and credited to the Capital Fund

on or before the last day of the Fiscal Year an amount at
least equal during the Fiscal Year to five per centum (5%)
of the Net Pledged Revenues for the next preceding Fiseal
Year, or a sufficient amount so that the moneys accounted
for in the Capital Fund shall egual then not less than the
Minimum Capital Reserve, at the option of the Governing Body.
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Section 511, Use of Remaining Revenues. After
the payments hereinabove required %o be made by sections
504 through 510 hereof are made, any remaining Pledged Reve-
nues in the Income Fund may be used at the end of any Fiscal
Year or whenever in any Fiscal Year there shall have been
eredited to the Bond Fund, the Reserve Fund, to each bond
fund or account and each reserve fund or account pertaining
to any subordinate securities, and to the Capital Fund all
amounts required to be deposited in those specilal accounts
and funds for all of that Fiscal Year, both accrued and
thereafter becoming due in the balance of the Fiseal Year,
as hereinabove provided in this article V, for any one or
any combination of lawful purposes, as the Governing Body
may from time to time determine. -
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ARTICLE VI
GENERAL ADMINISTRATION

Section 601. ﬂﬂminiatrgtinn of Accounts. The
special accounts designated in articles IV and V hereof shall

be administered as provided in this article VI.

Section 602. Places and Times of Deposits. Each
of the special accounts hereinabove designated in article
IV and article V hereof shall be maintained and kept separate
from all other accounts as a trust account solely for the

purposes herein designated therefor. The moneys accounted

for in such special accounts (except for any moneys accounted
for in the Government Royalty Fund or the University Permanent
Land Fund and held by the State Treasurer for the benefit of
the University) shall be in one bank account or more in an
Insured Bank or Insured Banks as determined and designated

by the Treasurer (except as otherwise expressly stated herein).
Each such trust account shall be continuocusly secured to

the fullest extent reqguired or permitted by the laws of the
State for the securing of publiec funds and shall be irrevocable
and not withdrawable by anyone for any purpose other than

the respective desipgnated purposes. Each periodic payment
shall be credited to the proper acecount not later than the

date therefor herein designated, except that when any such

date shall be a Saturday, a Sunday or a legal holiday, then
such payment shall be made on or before the next preceding
secular day. Notwithstanding any other provision herein

to the contrary, moneys shall be deposited with the Paying
Agent, the Alternate Paying Agent, and the Copaylng Agent

(or any combination thereof), at least five (5) days prior

to each interest payment date herein designated sufficient

to pay the Bond Requirements then becoming due on the Outstand-
ing bonds.

Section 603, Investment of Moneys. Any moneys
in any account designated in articles IV and V hereof, and
not needed for immediate use, may be invested or reinvested

by the Treasurer of the University:

A. Bank Deposits. By deposlt in one or more Insured

Banks, as hereinafter provided in section 608 hereof, and
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B. Federal Securities. In Federal Securities
which:

f
(1) Optional Redemption. Either shall be
subject to redemption at any time at a fixed value
by the holder thereof at the option of such holder,

or

(2) Scheduled Maturities. Shall mature not
later than the date or respective dates on which
the proceeds are to be expended as estimated upon
each date of such investment or reinvestment,

but Federal Securities in the Reserve Fund shall so

be subject to redemption at the holder's option at face
value or shall mature at least priocr to the last maturlty
date of the Qutstanding bonds but in no event exceeding
ten (10} years from the date of the investment or rein-
yvestment. For the purpose of any such investment or
reinvestment, Federal Securities shall be deemed to
mature at the earliest date on whieh the obligor is,

on demand, obligated to pay a fixed sum in discharge

of the whole of such obligations.

Section 604, Scheduling Disbursements. Before
the Treasurer of the University invests or relnvests any
moneys accounted for in the Acquisition Pund, the Project
Architect shall furnish to the Treasurer a certificate setting
forth a schedule of the amounts and times when funds are
estimated to be needed to pay the cost of the Project Improve-
ments and otherwise to pay any cost of the Project. The
Treasurer may conclusively rely upon the estimates contained
in such certificate or any addendum thereto, and shall have
no liability or responsibility for any loss on any investment

or reinvestment made or changed in accordance with any such
certificate or addendum.

Section 605. Required and Permissive Investments.
The Treasurer of the University shall have no obligation
to make any investment or reinvestment hereunder, unless

any moneys on hand and accounted for in any one account
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exceeds $5,000.00 and at least $5,000.00 therein will not

be needed for a period of not less than sixty (60) days.

In such event the Treasurer shall Hinvest or reinvest not

less than substantially all the amount which will not be
needed during such sixty-day period, except for any moneys
on deposlt 1In an interest bearing account in an Insured Bank,
regardless whether such moneys are evidenced by a2 certificate
of deposit or otherwlise, pursuant to section 608 hereof.

The Treasurer may Invest or reinvest any moneys on hand at
any time as provided in section 603 hereof even though he

is not obligated to do so.

Section 606. Accounting for Investments. The
Federal Securities so purchased as an investment or reinvest-
ment of moneys 1n any such account shall be deemed at all
times to be & part of the account, and any interest accruing
thereon and any other gain realized therefrom, as well as
any interest and other galin from the deposit of moneys in
an Insured Bank pursuant to seetions 603 and 608 hereof,
shall be credited to the acecount, and any loss resulting
from such investment or reinvestment in Federal Securities
or in a bank shall be charged to the account; but any yield
from investments or reinvestments of moneys in the Reserve
Fund in excess of the Minimum Bond Reserve may be credited
to the Acquisition Fund until its termination pursuant to
section 405 hereof and thereafter shall be credited to the
Bond Fund as the same 1s received. No loss or profit on
any investment or reinvestment in Federal Securities or
certificates of deposit shall be deemed to take place as
a result of fluctuations in the market quotations of the
investment or relnvestment prior to the sale or maturity
thereof. In the computation of the amount in any such account
for any purpose hereunder, except as hereln otherwise expressly
provided, Pederal Securities and certificates of deposit
shall be valued at the cost thereof (including any amount
paid as acerued interest at the time of purchase of the
obligation) and other bank deposits shall be valued at the
amounts deposited, exclusive of any acerued interest or any
other gain to the Issuer until such gain be realized by the
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presentation of matured coupons for payment or otherwise.

The ezpenses of purchase, safekeeplng, sale and all other
gexpenses Iincident to any 1nvestmeni or reinvestment of moneys
pursuant to this article VI shall be accounted for as opera-
tion and maintenance expenses of the Facilities.

Section 607. Redemption or Sale of Federal Secu-
rities. The Treasurer of the University shall present for
redemption or sale on the prevalling market at the best price
cbtainable any Federal Securities and certificates of deposit
so purchased as an investment or reinvestment of moneys in
the account whenever it shall be necessary so to do in order
to provide moneys to meet any withdrawal, payment or transfer
from such account. The Treasurer shall not be liable or
respensible for any less resulting from any such investment
or reinvestment made in accordance with this Instrument.

The Treasurer shall promptly notify the Governing Body of
any gain or loss in any account.

Section 608. Character of Funds. The moneys in
any account herein authorized shall consist either of lawful
money of the United States of America or Federal Securities,
or both such money and such securities. Moneys deposited
in a demand or time deposit account in or evidenced by a
certificate of deposit of an Insured Bank pursuant to sec-
tion 602 hereof, approprilately secured according to the laws
of the State, shall be deemed lawful money of the United
3tates of America.

Section 609. Accelersted Payments. HNothing con- |
tained in artiecle V hereof shall be construed to prevent |
the accumulation in any account hereln designated of any
monetary reguirements at a faster rate than the rate or minimum
rate, as the case may be, provided in artiele V; but no payment
shall be so acecelerated if such acceleration shall cause
the Governing EBody to default in the payment of any obligation
of the Issuer appertaining to the Pledged Revenues or the
Pacilities. Nothing herein contalined shall be construed
to reguire in any Flscal Year the accumulation in any fund
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or account for the payment of Bond Requirements due in con-
nection with any series of bonds or other securities payable
from Pledged Revenues and herein or hereafter authorized,

in excess of the Bond Requirements due in the Comparable
Bond Year, but excluding any reserves reguired to be accumu-
lated and maintained therefor.

Section 610. Pavment of Securities Requirements.
The moneys credited to any fund or account designated in
article V hereof for the payment of the Bond Requirements
due in connection with any series of bonds or other secu-
rities herein or hereafter authorized shall be used, without
requisition, wvoucher or other direction or further authority
than is contained herein, to pay promptly the Bond Require-
ments due in connection with the bonds or other securities
payable therefrom as the same become due, upon the respective
call dates, if any, on which the Issuer is obligated to pay
such securities, if any, or upon the respective maturity
dates of the bonds, as herein provided, except to the extent
any other moneys are avallable therefor, including without |
limitation moneys accounted for in the Bond Fund.

Seection 611. Payment of Redemption Premiums.
Nothing herein contained shall be construed as not requiring
the accumulation in any fund or account designated in article
V hereof for the payment of any series of bonds or other
securities payable from Pledged Revenues of amounts sufficient
to pay not only the principal thereof and interest thereon
but also the prior redemption premiums due in conneetion

i therewith, as the same become due, whenever the Issuer shall

have exercised or shall have obllgated 1tself to exercise

a prior redemption opticon appertaining thereto, except fto

the extent provision is otherwise made therefor, if any prior
redemption premium be due in connection therewith.
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ARTICLE VII
SECURITIES LIENS AND AﬂDIT}GHAL SECURITIES

Section T01l. First Lien Bonds. The 1967 bonds
authorized herein, subject to the payment of all necessary

and reasonable operation and maintenance expenses of the
Facilities, constitute an irrevocable and first lien (but
not necessarlly an exclusively first lien) upon the Gross
Pledged Revenues.

Section 702. Equality of Bonds. The 1967 bonds
authorized to be issued hereunder and any additional parity
bonds and any other parity securities hereafter authorized
to be issued and from time to time Outstanding are egquitably

and ratably secured by a2 lien on the Pledged Revenues and
shall not be entitled to any priority one over the other
in the application of the Pledged Revenues regardless of
the time or times of the issuance of the bonds, it being
the intention of the Governing Body that there shall be no
priority among the 1967 bonds and any such other parity
securities regardless of the fact that they may be actually
issued and delivered at different times,

Section T03. Issuance of Parity Securities.
Nothing in this Instrument contained shall be construed in
such 2 manner as %o prevent the issuance by the Issuer eof
additional bonds or other additional securities payable from
any Pledged Revenues and constituting a& lien thereupon on
a parity with, but not prior nor superior to, the lien of
the 1967 bonds, nor to prevent the issuance of bonds or other
securities refunding all or a part of the 1967 bonds; but
before any such additional parity bonds or other additional
parity securities are authorized or actually lssued (exclud-
ing any parity refunding bonds or other parity refunding
securities other than any securities refunding subordinate
bonds or other subordinate securlities, as permitted in section
711 hereof):

A. Absence of Default. At the time of the adop-
tion of the supplemental instrument authorizing the
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issuance of the additional securities as provided in
section T14 hereof, the Issuer ahallfnct be in default
in making any payments regulred by article V hereof.

B. Historiec Earnings Test. The Gross Pledged

Revenues derived in the Flscal Year immediately preceding
the date of the issuance of such additional parity
securities shall have been at least sufficient to pay:

(1) An amount egual to the operation and
maintenance expenses for such Plscal Year and,
in addition,

(2) An amount equal to one hundred twenty-
five per centum (125%) of the combined maximum
annual prinecipal and interest requirements to be
paid during any one Bond Year of the Outstanding
1967 bonds and any other Outstanding parity secu-
rities of the Issuer and the bonds or other secu-
rities proposed to be issued (excluding any
reserves therefor), except as hereinafter other-
wise expressly provided.

C. Adjustment of Pledged Revenues. In any com-—

putation of such earnings test as to whether or not
additional parity securities may be issued as provided
in subsection B of this section, the amount of the
Bross Pledged Revenues for the next preceding Fiscal
Year shall be decreased and may be increased by the
amount of loss or galn conservatively estimated by an
Independent Accountant:

(1) Resulting from any change in any student

fees and other fees, rates and charges constituting

Pledged Hevenues based on the number of full time
students (or the equivalent thereof) during the
next preceding Fiscal Year, as if the schedule of
such modified student fees and other fees, rates
and charges has been in effect during the entire
next preceding Fiscal Year, if such change shall
have been made by the Governing Body prior to such
computation of the designated earnings test but
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made in the same Fiscal Year as such computation
or in the next preceding Fiscal Year; and

{2) Resulting during the Piscal Year following
the completion of the improvements to, betterments

of, enlargements of, and extensions of the Facilities

{(or any combination thereof), to be acquired wholly
or in part with all or a portion of the proceeds of
such additional securities, to the extent of the
estimated gain or loss in revenues from the use of
such additional facilities, after appropriate provi-
sion is made for the payment of the operation and
maintenance expenses pertaining thereto; but if
additional housing facilities are to be s0 acquired,
such estimate shall in no event be computed on the

basis of more than eighty per centum (80%) occupancy.

D. Reduetion of Annual Requirements. The respec-
tive annual Bond Requirements (including as such a

requirement the amount of any priocr redemption prémiums
due on any prior redemption date as of which the Issuer
shall have exercised or shall have obligated itself

to exercise its prior redemption option by a eall of
bonds for payment then) shall be reduced to the extent
such Bond Regquirements are scheduled to be pald each

of the respeective Bond Years with moneys held in trust
or in escrow for that purpose by any trust bank located
within or without the State, including the known minimum
yileld from any investment in Federal Securitles.

E. Consideration of Additional FExpenses. In deter-
mining whether or not additional parity bonds or other
parity securities may be issued as aforesaid, considera-
tion shall be given to any probable increase (but not
reduction) in operation and maintenance expenses of
the Facilities that will result from the expenditure
of the funds proposed to be derived from the issuance
and sale of the additional bonds or other additional
securities, except as otherwise proviﬁed in paragraph
(2), subsection C of this section.
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Section TOL4. Certifieation of Hevenues. A written
certification by an Independent Accountant that such annual
revenues, when adjusted as hereinabove provided in subsections
C, D and E of section 703 hereof, are sufficient to pay saild
amounts, as provided in subsection B of section 703 hereof,
shall be conclusively presumed to be accurate in determining
the right of the Issuer to authorize, issue, sell and deliver
additional bonds or other additional securities on a parity
with the 1967 bonds.

Section 705. Subordinate Securities Fermitted,
Nothing herein contained, subject to the limitations stated
in section 708 hereof, shall be construed so as to prevent
the Issuer from issulng additional bonds or other additicnal
securities payable from the Pledged Revenues and having a
lien thereon subordinate, inferior and junior to the lien
of the bonds authorized to be 1ssued by this Instrument.

Section 706. Superior Securities Prohibited. Nothing
herein contained shall be construed so as to permit the Issuer
to issue additional bonds or other additional securities
payable from the Pledged Revenues and having a lien therson
prior and superior to the 1967 bonds.

Seetion 707. Use of Proceeds. The proceeds of
any additional bonds or other additional securities (other
than any refunding securities) payable from any Pledged Revenues
shall be used only for improving, bettering, enlarging and
extending the facilities of the University (or any combination
thereof), including without limitation the income-producing
Faecilitles.

Section 708. Payment Dates of Additional Securities.
Any additional parity or subordinate bonds or other additional
parity or subordinate securities (including any refunding
securities) issued in compliance with the terms hereof shall
bear interest payable semlannually on the first days of June
and December in each year, except that the first interest

payment date may be for interest acecruing for any period
not In excess in the aggregate of one year; and suech additional
securities shall mature on the first day of June in the years
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designated by the Governing Body during the term of the addi-
tional bonds or other additional securities.

Section 709, Refunding Bonds and Other Securitiles.
The provisions of sections 703 and 704 hereof are subject
to the exceptilons provided in sections 710 through 713 hereof
for the issuance of refunding bonds and other refunding securdities.
Section 710. Issuance of Refunding Securities.
If at any time after the 1967 bonds, or any part thereof,
shall have been issued and remaln Outstanding, the Governing
Body shall find it desirable to refund any Outstanding bonds
or other Qutstanding securities payable from and constitut- |
ing a lien upon any Pledged Revenues, including without limi-
tation the 1965-B bonds, such bonds or other securities, ,
or any part thereof, may be refunded (but only with the consent
of the holder or holders of 21l such Outstanding securities
unless the bonds or other securities at the time or times
of their required surrender for payment shall then mature
or shall be then callable for prior redemption at the Issuer's
option upon proper call), regardless of whether the priority
of the lien for the payment of the refunding securities on
the Pledged Revenues is changed (except as provided in sections
706, 711 and 712 hereof).

Section 711, Issuance of Parity Refunding Secu-
rities. No refunding bonds or other refunding securities
payable from any Pledged Revenues shall be issued on a parity
with the bonds herein authorized:

L. Parity Lien. Unless the lien on any Pledged
Revenues of the Outstanding securities so refunded is
on a parity with the lien thereon of the 1967 bonds;

or

B. Default and Earnings Tests. Unless the refund-
ing bonds or octher refunding securitles are issued
in compliance with section 703 hereof (including subsec-
tions A, B, C, D and E thereof).

Sectlon T712. Partial Refundings. The refunding
bonds or other refunding securities so issued shall enjoy
complete equality of lien with the portion of any bonds or
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other securities of the same issue which 1s not refunded,

if any there be; and the holder or holders of such refunding
bonds or such other refunding securities shall be subrogated
to all of the rights and privileges enjoyed by the holder or
holders of the unrefunded bonds or other unrefunded securi-
ties of the same issue partially refunded by the refunding
securities.

Section 713. Limitations Upon Refundings. Any
refunding bonds or other refunding securities payable from
any Fledged Revenues shall be issued with such detalls as
the Governing Body may by instrument provide, subject to
the provisions of section 708 hereof, and subject to the
inelusion of any such rights and privileges designated in
section 712 hereof, but without any impalrment of any con-
tractual obligation imposed upon the Issuer by any proceed-

ings authorizing the issuance of any unrefunded portion of

such Outstanding securities of any one or more issues (in-
cluding but not necessarily limited to the 1967 bonds herein
authorized). If only a part of the Outstanding bonds and

any other Outstanding securities of any issue or issues payable
from any Pledged Revenues 1s refunded, then such securlties

may not be refunded without the consent of the holder or
holders of the unrefunded portion of such securities:

A. Requirements Not Increased. Unless the refund-
ing bonds or other refunding securities do not increase
for any Bond Year the aggregate principal and interest
requirements evidenced by such refunding securities
and by the Outstanding securities not refunded on and
prior to the last maturity date of such unrefunded
securities, and the lien of any refunding bonds or other
refunding securities on the Pledged Revenues 1s not
raised to a higher priority than the llen thereon of
the bonds or other securities thereby refunded; or

B. Subordinate Llen. Unless the llen on any Pledged
Revenues for the payment of the refunding securitiles
is subordinate to each such lien for the payment of

any securities not refunded.
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Section T14. Supplemental Instrument. Additional

bonds or other additional securities payable from any Pledged
Revenues shall be issued only after authorization thereof

by a supplemental instrument cof the Ooverning Body stating
the purpeose or purposes of the issuance of such additional

| securities, directing the spplication of the proceeds thereof
to such purpose or purposes, dilrecting the execution thereof,
and fixing and determining the date, princlpal amount, maturity
or maturities, designation and numbers thereof, the maximum
rate or the rate or rates of interest to be borne thereby,

any prior redemption privileges of the Issuer with respect
thereto and other provisions thereof in acecordance with this
Instrument. All additional securities shall bear such date,

|| shall bear such numbers and series designation, letters or
symbols prefixed to their numbers distinguishing them from
each other security, shsall be payable at such place or places,
may be subject to redemption prior to maturity on such terms
and conditions, and shall bear interest at such rate or at
such different or varying rates per annum, as may be fixed

by instrument of the Governing Body.

Section 715, Restricted Use of Revenues. Except

| for any bonds or other securities hereafter made payable from
the Net Pledged Revenues (other than the 1967 bonds) pursuant
to article V and this artiecle VII of this Instrument, no addi-
tional bonds or other securities of the Issuer shall be made
payable from any revenues pledged for the payment of the 1959
bonds or of the 1965-B bonds, regardless of whether or not
such additional securities, if issued, and the proceedings
authorizing their issuance, if adopted, would contravene any
conditions,; limitations and other provlsions concernlng the
issuance of additional securities in the 7-1-59 Bond Resolu-
tion and the 6-1-65 Bond Resolution. As the respective con-

]l tractual provisions thereby imposed on the use of such revenues
are terminated, such revenues from time to time shall be in-
cluded in the Income Fund as Gross Pledged Revenues pursuant
to section 502 hereof.




Record of Minutes of Board of Trustees Meeting May 10 1867 Sheet No. 369

ARTICLE VIIT
MISCELLANEOUS PROTECTIVE COVENANTS

Section 801. General. The Issuer hereby particu-
larly covenants and agrees with the holders of the bonds
and coupons appertaining thereto and makes provisions which
shall be a part of its contract with such holders to the
effect and with the purpose set forth in the following pro-
visions and sections of this article VIII hereof.

Section 802. Performance of Duties. The Issuer,
acting by and through the Governing Body or otherwise, will
faithfully and punctually perform or cause to be performed
all duties with respect to the Pledged Revenues and the
Facilities required by the Constitution and laws of the State
and the various instruments of the Issuer, including but
not limited to the making and collection of reasonable and
sufficient rates and charges for services rendered or furnished
by or the use of the Facilities, as herein provided, and
the proper segregation of the Pledged Revenues and their
application from time to time to the respective accounts

or funds provided therefor.

Section 803. Further Assurances. At any and all
times the Issuer shall, so far as it may be authorized by
law, pass, make, do, execute, acknowledge, deliver, and file

or record all and every such further instruments, acts, deeds,
conveyances, assignments, transfers, other documents, and
assurances as may be necessary or desirable for the better
assuring, conveying, granting, assigning and confirming all
and singular the rights, the Pledged Revenues, and other
funds and accounts hereby pledged or assigned, or intended

g0 to be, or which the Issuer may hereafter become bound

to pledge or to assign, or as may be reasonable and required |
to carry out the purposes of this Instrument and to comply
with the Project Act and the Bond Act. The Issuer,; acting

by and through the Governing Body, or otherwise, shall at

all times, to the extent permitted by law, defend, preserve
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and protect the pledge of the Pledged Revenues and other
funds and accounts pledged hereunder and all the rights of
every holder of any bond hereunder against all clalms and
demands of all Persons whomsoever.

Section 804. Conditions Precedent. Upon the date
of issuance of any 1967 bonds, all conditions, acts and things
required by the Constitution or statutes of the State or
this Instrument to exist, to have happened, and to have been
performed precedent to or in the issuance of the bonds shall
exist, have happened, and have been performed; and the bonds,
together with all other obligations of the Issuer, shall
not contravene any debt or other limitation prescribed by
the State Constitution or statutes.

Seetion 805, Efficient Operation and Maintenance.

The Issuer shall at all times operate the Facilities properly
and in a sound and economiecal manner; and the Issuer shall
maintain, preserve and keep the same properly or cause the

same so to be maintained, preserved, and kept, with the appur- |
tenances and every part and parcel thereof in good repair,
working order, and condition, and shall from time to time

make or cause to be made all necessary and proper repairs,
replacements and renewals so that at all times the operatlon

of the Facilities may be properly and advantageously conducted.

Section B06. Parietal Rules and Regulations. The
Issuer, acting by and through the Governing Body, shall also
cause to be established and maintained such parietal rules
and regulations as may be necessary to assure maximum occupancy
and use of the Facillities and services afforded thereby.
To the extent that any surplus space pertaining to the Facili-
ties shall ever become available to the Issuer while any
of the bonds remain Outstanding and unpaid, it shall be the
duty of the officers of the Issuer to enforce a rule reguiring
reasonable occupancy and use of the Facilities, and this
provision shzall be considered as a rule for the guildance
of said officers. It is the intent and meaning of this Instru-
ment to cause the utilization of the Facilities as will yield
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the maximum revenues which they are reasonably capable of =
producing to the end that the bonds may be adequately serv-
iced, recognizing, however, that any rules governing the
use of the Faeilities may and should be amended from time
to time so as to meet changing conditions, thereby better
to assure fulfillment of the pledge herein contained, and
there shall be no free cccupancy except as hereinafter pro-
vided in section 825 hereof. Nothing herein contained, however,
shall require the Governing Body to provide for a greater
cccupancy and use of the Facllities and services afforded
thereby, nor to raise larger revenues therefrom, so long

as the Net Pledged Eevenues available for the payment of
the Bond Requirements of the Outstanding securities payable
from the Pledged Hevenues are fully sufficient to make the
payments required by section 8284 hereof.

Section 807. Payment of Governmental Charges.
The Issuer shall pay all taxes and assessments or other muniel-
ral or governmental charges, if any, lawfully levied or assessed
upon or in respect of the Facllities, or upon any part thereof,
or upon any portlon of the Pledged Revenues, when the same
shall become due, and shall duly observe and comply wilth
all valid requirements of any municipal or governmental
authority relative to any part of the Facllities. The Issuer
shall not create or suffer to be created any lien or charge
upon the Facilities, or any part thereof, or upon the Pledged
Hevenues, except the pledge and lien created by this Instru-
ment for the payment of the Bond Requirements due in econnec-
tion with the 1967 bonds, and except as herein otherwise
permitted. The Issuer shall pay or cause to be discharged
or will make adequate provislon to satisfy and to discharge,
within sixty (60) days after the same shall become payable,
all lawful claims and demands for labor, materlals, supplies
or other objects which, if unpaid, might by law become a
lien upon the Facllities, or any part therecof, or the Pledged
Revenues; but nothing in this section contained shall reguire
the Issuer to pay or to cause to be discharged or to make
provision for any such lien or charge, so long as the validity
thereof shall be contested in good falth and by appropriate
legal proceedings.




Record of Minutes of Board of Trustees Meeting  May 10 1267  Sheet No.

372

Section 808. Prejudicial Action Prohibited. No con-
tract will be entered into nor any other action taken bty which

the rights of any holder of any bond or other security payable
from the Pledged Revenues might be impaired or diminished.

Section B09. Protection of Security. The Issuer,
the officers, agents and employees of the Issuer, and the

Governing Body shall not take any action in such manner or to
such extent as might prejudice the security for the payment
of the Bond Requlrements of the securities payable from the
Pledged Revenues according to the terms of sueh securities.

Section 810. Accumulation of Interest Claims. In
order to prevent any accumulation of coupons or claims for
interest after maturity, the Issuer will not direectly or in-
directly extend or assent to the extension of the time for the
payment of any coupon or claim for interest on any of the 1967
bonds or other securitles payable from the Pledged Revenues;

and the Issuer will not directly or indirectly be a party to

or approve any arrangements for any such extension or for the
purpose of keeping allive any of said coupons. In case the time
for the payment of any such coupons shall be extended in con-
travention of the foregoing provisions, such coupon or installment
or installments of interest after such extension or arrangement
shall not be entitled in case of default hereunder to the benefit
or the security of this Instrument, except upon the prior payment
in full of the principal of a2ll bonds and any such other securlties
then Outstanding and of all matured interest on such securities
the payment of which has not been extended.

Section 811. Prompt Payment of Bonds. The Issuer
will promptly pay the principal of and the interest on every
1967 bond issued hereunder and secured hereby at the places,
on the dates, and in the manner specified herein and in the
bonds and in the coupons thereto appertaining according to the

true intent and meaning hereof.

Section 812. Use of Bond and Reserve Funds. The
Bond Furid and the Reserve Fund shall be used solely and only
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and the moneys credited to such accounts are hereby pledged
for the purpose of paying the Bond Regquirements of the 1967
bonds and any additional parity securities, except for those
moneys in the Bond Fund and in the Heserve Fund as are in
excess of such Bond Requirements, both accrued and not
acerued, to their respective maturities or any other due
dates (subject to the provisions of section 901 hereof),

and except for those moneys in the Reserve Pund in excess

of the Minimum Bond Reserve, as hereinabove provided.

Section 813. Additional Securities. The Issuer
shall nct hereafter issue any bonds or other securlities payable
from the Pledged Revenues and having a lien on a parity with
the bonds herein authorized so long as any bonds herein authorized
are Qutstanding, unless such additional bonds or other securitiles
(other than bonds or other securities issued pursuant to
section 710 through 713 hereof and refunding bonds or other
securities on a parity with the 1967 bonds) on a parity with
the bonds herein authorized are issued in such manner as
provided in sections 703, To4, 707, 708, 711 and 712 hereof.
Any other securities hereafter authorized to be issued and
payable from any Pledged Revenues shall not hereafter be
issued, unless such additional securities are 2lso issued
in conformance with the prowvisions of artiecles V and VII
hereof.

Section 814, Other Liens. Other than as provided
by this Instrument, there are no liens or encumbrances of
any nature whatsoever on or against the Facilities, or any
part thereof, or on or against the Fledged Revenues derived
or to be derived.

Seetion 815. Corporate Existence. The Issuer
will maintain its corporate identity and existence so long
as any of the bonds herein authorized remain Outstanding,
unless another body corporate and politic by operation of
law succeeds to the duties, privileges, powers, liabilities,
disabilities, immunities and rights of the Issuer and is

' ocbligated by law to operate and maintain the Facilities
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fﬁr the benefit of the University and to fix and collect the
Pledged Revenues as herein provided without adversely affect-
ing to any substantial degree at any time the privileges and
rights of any holder of any Outstanding bond or other security
payable from Pledged Revenues.

Section 816. Disposal of Facilities Prohibited. Except
for the use of the Pacllities or services thereby rendered
in the normal course of business, neither all nor a substantlal
part of the Facilities shall be sold, leased, mortgaged, pledged,
encumbered, gslienated or otherwlse disposed of, until all the
securities payable from Pledged Revenues have been paid in full,
as to all Bond Requirements, or unless provision has been made
therefor, or until such securities have otherwise been redeemed,
including but not necessarily limited to the termination of
the pledge herein authorized; and the Issuer shall not dispose
of its title to the Pacilities or to any useful part thereof,
ineluding any property necessary to the operation and use of
the Facilities and the lands and interest in lands compris-
ing the sites of the Faeilities, except as provided in section

B17 hereof.

Section 817. Disposal of Unnecessary Property. The

Issuer may sell, exchange, lease or otherwlse dispose of at

any time and from time to time any property constituting a part
of the Facilities and not useful in the construction, reconstric-|
tion, or operation thereof, or which shall cease to be necessary
for the efficient operation of the Facllities, or which shall
have been replaced by other property of at least equal value.
Any proceeds of any such sale, exchange or other disposition
received and not used to replace such property =o sold or sc
exchanged or otherwlse so disposed of, shall be deposlited by

the Issuer in the Capital Fund, and any proceeds of any such
lease received shall be deposited by the Issuer as Pledged Reve-
nues in the Income Fund.

Section B18. Competing Facilities. As long as any
of the bonds hereby authorized are Outstanding, the Issuer shall
not grant any franchise or license to any competing facllities,
so that the Pledged Revenues shall become insufficient to mest

Bond Requirements.




Record of Minutes of Hoard of Trustees Meeting May 10 %67 Sheet Na.

375

Section 819. Competent Management. The Issuer
shall employ experienced and competent ﬁanagement personnel
for the Facilities who shall have full control over the Faclli-
ties and shall operate the Facilities for the Issuer, subject
to the reasonable econtrol by and direection of the Governing
Body .,

Section 820. Employment of Management Engineers.
In the event of default on the part of the Issuer in paying
the Bond Requirements of the bonds and any other securities
payable from the Pledged Revenues promptly as the same fall
due, or in the keeping of any covenants herein contained,
and if such default shall continue for a period of sixty
(60) days, or if the Net Pledged Revenues in any Fiscal Year
should fail to equal at least the amount of the Bond Require-
ments of the Outstanding bonds and other securities (including|
all reserves therefor specified in the authorizing proceedings,
ineluding but not limited to this Instrument) pavable from
the Pledged Revenues in the Comparable Bend Year, the Issuer
ghall retazin a firm of competent management engineers skilled
in the operation of such faecilities to assist the management
of the Facllities so long as such default continues or so
long as the Net Pledged Revenues are less than the amount

hereinabove designated.

Section 8521. Fideiity-Eunds. Each official of
the Issuer or other person having custody of any Pledged

Revenues or of any other moneys appertaining to the Facili-
ties, including without limitation bond proceeds, or
responsible for the handling of such moneys, shall be bonded
at all times in an amount of not less than $100,000.00,
which bond shall be conditloned upon the proper application
of such funds. The costs of each such bond or a reascnhably
allocated share of the costs of any such blanket bond, shall
be considered as operation and maintenance expenses of the
Facilities.

Section 822, Budgets. The Governing Body and
officials of the Issuer shall annually and at such other
times as may be provided by law prepare and adopt a budget
appertaining to the Facilities.
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Section 823. Reasonable Charges. While the bonds
and any other securities payable from the Pledged Revenues
or any of them remain Outstanding and unpaid, the rates, fees,
and other charges for the use of or otherwlse appertaining to
and all services rendered by the Facilities shall be reasonable
and just, taking into account and consideration the cost and
value of the Facilitles, the operation and maintenance expenses
thereof, the proper and necessary allowances for the depreciation
thereof, and the amounts necessary to meet the Bond Requirements
of all bonds and other securities, and any other obligations
payable from not only such rates, fees and other charges but
also any other Pledged Revenues, including without limitaticn |
reserves therefor.

Section B24. Adequacy and Applieability of Charges.
There shall be charged against a2ll purchasers of service and
all users of the Facilities, such fees, rates, and other charges
as shall be adequate, together wlth any other Fledged Revenues,
to meet the requirements of this and the preceding sections
hereof. BSuech fees, rates and other amounts from the Facilities
shall be at least suffiecient, together with any other Pledged
Revenues, to produce revenues or earnings annually in any Fisecal
Year to pay:

A. 0. & M. Expenses. An amount egual to the annual
operation and maintenance expenses for such Fiscal Year,

and

BE. PFrincipal & Interest. An amount egual to one |
hundred twenty-five per centum (125%) of both the principal
of and the interest on bonds (including without limitation
the 1967 bonds) and any other securities payable in any
Fiscal Year from anf Pledged Revenues (ineluding the reserves
therefor),

all of which Pledged Revenues, including any revenues received
from the Issuer, shall be subject to distribution to the payment
of operation and maintenance expenses of the Facilities and

to the payment of the Bond Requirements of all securities payable
from any Pledged Revenues, including reasonable reserves therefor.
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Section 825. Limitations upon Free Service. No
free service or facilities shall be furnished by the Facilities,
except as hereinafter provided. Should the Issuer elect in
any manner to use the Facilities or any part therecf, any
such use will be paid for from the Issuer's general fund
or from other available revenues other than Pledged Revenues
at the reasonzable value of the use so made, except that durdng
any Piscal Year in which surplus revenues from the Facilities
are available for use pursuant to section 511 herecf, the
Issuer need not pay for any such use by the Issuer of any
properties of the Facilities or services appertaining thereto.
A1l the income so derived from the Issuer shall be deemed
to be income derived from the operation of the Facilities,
to be used and to be accounted for in the same manner as
any other income derived from the operation of the Facilitiles.

Section B26. Levy of Charges. The Issuer will
forthwith and in any event prior to the delivery of any of
the bonds herein authorized, fix, establish and levy the
fees, rates, and other charges which are regquired by section
824 of this Instrument, if such action be necessary therefor.
No reduction in any initial or existing rate schedule for
the Facllities may be made:

A. Proper Application. Unless the Issuer has
fully complied with the provisions of article V of this
Instrument for at least the full Fiscal Year immediately
preceding such reduction of the initial rate schedule;

and

B. Sufficient Revenues. Unless the audit required
by the Independent Accountant by section 830 of this
Instrument for the full Fiscal Year immedlately preceding
such reductlon discloses that the estimated revenues
resulting from the proposed rate schedule, after its
proposed reductlion, for the Facilities will be at least
sufficient, together with any other Pledged Revenues,

to pay:

(1) An amount equal to the operation and
maintenance expenses of the Facilities for such
Figseal Year, and
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(2) An amount equal to one hundred twenty-five
per centum (125%) of both the principal of and the
interest on bonds and any other securities payable
annually in any Bond Year from any Pledged Revenues
(including reserves therefor).

Section 827. Collection of Charges. The Issuer
shall cause all rates, fees and other charges appertaining to
the Facilities to be collected as soon as reasonable, shall
prescribe and enforce rules and regulations for the payment
thereof and for the use of the Pacilities, and shall provide
methods of collection and penalties, including but not limited
to denial of parietal services for nonpayment of such rates,
fees and other charges, to the end that Pledged Revenues shall
be adequate to meet the requirements hereof.

Section B28. Records. So long as any of the bonds
or any other securities payable from Pledged Revenues remain
Qutstanding, proper books of record and account will be kept
by the Issuer, separate and apart from all other records and
accounts, showing complete and correct entries of all transactions
relating to the Pledged Revenues or to the Facilities, or both.
Such books shall inelude (but not necessarily be limited to)
monthly records showlng:

A. Numbers. The number of users by classes,

B. Receipts. The revenues received from charges
by classes of users, and

C. Expenses. A detailed statement of the expenses
of the Faecllities.

All reguisitions, reguests, certificates, opinions and other
documents received by any Person on behalf of the Issuer in
connection with the Facilities under the provisions of this
Instrument shall be retained in the Issuer's officlal records.

Section 829. HRights Concerning Records and Facilitiegs.
Any holder of any of the bonds or any other securitles payable
from Pledged Revenues or any duly authorized agent or
agents of such holder shall have the right at all reason-
able times to inspect all records, accounts and data relating
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thereto, concerning the Facilities or the Pledged Revenues,
or both, to make coples of such records, accounts and data,
end to inspect the Facilities and all properties comprising
the Facilities.

Section 830. Audits Reguired. The Issuer shall
within ninety (90) days following the eclose of each Fiscal
Year order an audit for the Pisecal Year of such books and

accounts to be made forthwith by an Independent Accountant,
showling the receipts and disbursements for each account
appertaining to the Pacilities or to the Pledged Revenues,
or to both, and such audit will be available for inspection
by any holder of any of the bonds.

Section B31. Contents of Audits. Each such audit,
in addition to whatever matters may be thought proper by
the accountant to be included therein, shall include the
following:

A, BStatement. A statement in detail of the income
and expenditures of the Facilitiles for the audit period,
including but not necessarlly limited to a statement
of Gross Pledged Revenues, of the Net Pledged Revenues,
and of the amount of any capital expenditures appertaining
to the Facllitlies for the audit pericd, as well as a
statement of the profit or loss for the zudit period;

B. Balance Sheet. A balance sheet as of the end
of such Fiseal Year, ineluding without limitation, the
amounts on hand, both cash and investments, in each
of the funds or accounts created by the various instruments|
and other proceedings authorizing the issuance of Out-
standing bonds and any other securities payable from

any Pledged Revenues;

C. Accountant's Comment. The aceountant's com-
ment regarding the Issuer's methods of operation and
accounting practice and the manner in which the Issuer
has carried cut the requirements of this Instrument
and any other instrument and other proceedings author-
izing the issuance of Outstanding bonds or any other
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Outstanding securities payable from any Pledged Revenues,

and the acecountant's recommendation for any change or improve-
ment in the operation of the Facilities, as the accountant
deems &appropriate;

D. Insurance List. A 1list of the insurance poli-
cies in force at the end of the audit period, setting
out as to each poliey the amount of the poliecy, the risks
covered, the name of the insurer, and the expiration date

of the policy;

E. Recapitulation. A recapitulation of each fund
or account created by the wvarious instruments, and any
other proceedings authorizing the issuance of Qutstanding
bonds and other securities payable from any Pledged Revenues,
into whieh fund or account are put moneys derived from
the operation of the Facilities, derived from any sale
of Federal Securities, and derived from any sale of such
OQutstanding bonds and any other securities of the Issuer,
or any other properties thereof, such analysis to show
the balance in such fund or account at the beginning of
the audit pericd, the deposits and withdrawals durlng
said pericd, and the balance at the end of such perlod;

and

F. Classification of Users and Revenues. The number
of users per class of users, if there be classes of users,
and revenues per class of users, if there be classes of
users, at the beginning and at the end of the audit period
for the PFacilities.

Section 832. Distribution of Audits and Reports.

The Issuer agrees to furnish by first-class mail, postage prepaild,
forthwith, and in any event within ninety (90) days from the

time each audit and report i1s filed with the Issuer, a copy

of each of such audits and reports to the holder of any of the
bonds at his reguest, and without reguest to:

A. Purchaser. The Purchaser of the 1967 bonds and
of each other series of securities payable from Pledged
Revenues, 1f any, or any successor thereof known to the
Treasurer of the University,
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B. Consultant. The Financial Consultant, or any
successor thereof known to the Treasurer,

C. Paying Agents. The Paying Agents, or any suc=

cessor thereof known to the Treasurer, and

D. Others. Any other person designated in any
instrument or other proceedings appertaining to any
Qutstanding securitiles payable from any Pledged Reve-
nues other than the 1967 bonds,

after each such audit and report has been prepared; a copy
of each such audit and report shall be kept on file in the
records of the Issuer for public inspection; and any such
holder shall have the right to discuss with the Independent
I Accountant or with the person making the audit and report
the contents thereof and to ask for such additional informa-
tion as he may reasonably require.

Section B33. Insurance and Reconstruction. The
Issuer shall at all times maintain fire and extended coverage
insurance, workmen's compensation insurance, public liability

insurance, and all such other insurance as 1s customarily

maintained with respect to facilities of like character agalinst

| loss of or damage to the Facilities and against public and

other liability to the extent reasonably necessary to protect

the interests of the Issuer and of each holder of a bond

or other security payable from Pledged Revenues, except as

herein otherwise provided., If any useful part of the

Facilities shall be damaged or destroyed, the Issuer shall,

as expeditiously as may be possible, commence and diligently

prosecute the repalr or replacement of the damaged or

destroyed property so as to restore the same to use. The

I proceeds of any such property insurance appertaining thereto

shall be payable to the Issuer and shall be applied to the

necessary costs involved in suech repair and replacement and

to the extent not so applied shall be deposited in the Income

Fund as Pledged Revenues. Irn the event that the costs of

" such repair and replacement of the damaged or destroyed prop-
erty exceed the proceeds of such property insurance available l

for payment of the same, moneys in the Capltal Fund and the
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Income Fund shall be used to the extent necessary for such
purposes, as permitted by sections 510 and 511 hereof.

Section 834, Fire and Extended Coverage Insurance,
Except for the time when the contractors, or any of them,
engaged in constructing, furnishing and eaguipping any facili-
ties of the Project or otherwise pertaining to the Facilitiles
shall be responsible pursuant to the provisions of their
respective contracts for loss or damage, the Issuer shall
procure and maintain, or continue to maintain, fire and
extended coverage insurance on the Facilities, but not neces-
sarily including the Project Improvements, upon receipt of
any proceeds from the 1967 bonds, all in amounts at least
sufficient teo provide for not less than full recovery when-
ever the loss from perils insured against does not exceed
eighty per centum (80%) of the full insurable value, sc long
as any of the 1967 bonds or any other securities payable from
Pledged Revenues are Qutstanding.

Section 835. Other Insurance. Upon receipt of
any proceeds from the sale of the 1967 bonds, the Issuer
will be obligated to maintain in connection with the Facillities,
including without limitation the Improvements:

A. Publiec Lisbility Insurance. Public liability
insurance in reasonable amounts, but in no event less
than $50,000.00 for one person and $100,000.00 for one
occurrence, against eclaims for bodily injury and death
or either, and not less than $100,000.00 for damage
to property of others, suffered or alleged to have been
suffered by others arising from the Issuer's cperations
in connection with the PFacilitles, including without
limitation any use and ocecupancy of its grounds, structures
and vehicles; and

B. EBoiler Explosion Insurance. Boiler explosion
insurance in an amount not less than $100,000.00 against
loss suffered by reason of any boller explosion; and

C. lise and Occupancy Insurance. Use and occu-

pancy insurance on the Faecilities, in an amount suffi-
cient to enable the Issuer to deposit in the Bond Fund
out of the proceeds of such insurance an amount egual
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to the sum that normally would have been available for
deposit in the Bond Fund from the revenues of the Facilities
during the time the same or any part thereof 1is wholly

or partially non-revenue-producing, as a result of loss

of use or occupancy caused by the perils covered by

fire and extended coverage insurance.

Section B36. Reliability and Payment. Insurance
required by sections 833, 834 and 835 hereof shall be carriled
with a reliable insurance company or companles authorized
to do business in the State; and the premiums on such insurance,
or an allocable and pro rata share thereof, shall be pald
as operation and maintenance expenses of the Facilities,

Section 837. Proof of Loss. Upon the occurrence
of any loss or damages covered by any of the insurance poli-
cies specified above in sections 833, B34 and 835 hereof,
from one or more causes to which reference is made therein,
the Issuer will cause to be made due proof of loss and will
cause to be done all things necessary to cause the insuring
companies to make payment in accordance with the terms of
such policy or policles.

Section 838. Annual Insurance Certification. The
Issuer on or before the first day of July, 1968, and on or
before the first day of July in each year thereafter, shall
file with the Purchaser a certificate signed and verified
by an official of the Issuer, stating that the Issuer has
complied with the requirements of sections 830 through 836
of this Instrument with respect to the maintenance of insurance,
listing all policies carried, and also stating that all insurance
premiums upon the insurance policies to which reference 1is
hereinbefore made have been paid.

Section B39. Completion of Refunding and Project.
The Issuer, with the proceeds derived from the sale of the
1967 bonds, will proceed to complete the Refunding and the
Project without delay, as hereinabove provided. Contracts
for the construction and other acquisition of the Project
Improvements will be let as soon as practicable after the
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delivery of any 1967 bonds, except to the extent heretofore
let, if heretofore let.

Section BUD. Title to Sites. Each of the Project
Improvements will be constructed on land owned in fee simple
by the Issuer or over which the Issuer has a perpetual easement,
free and clear of all liens and encumbrances of whatsoever
nature, except for any facilities located in a public street
or highway or upon other lands of any public body politic
and corporate which lands in the opinion of ecunsel for the
Issuer are sufficlient for its purposes. Promptly, from time
to time, the Issuer will take such actlion as may be necessary
or proper to remedy or cure any defect in or cloud upon such
title to such lands owned in fee simple or subject to an
easement (other than such excepted public lands), or any
part thereto,; whether now existing or hereafter developing,
and will prosecute all such sults, actlons and other proceedings
as may be appropriate for such purpose.

Section 841. Performance Bonds. In order to insure
the completion of the Project and to protect the holder or
holders of any bonds, the Issuer will require each firm,
corporation or other Person with whom it may contract for
labor or for materials of construction to furnish a performance
bond in the full amount of any contract exceeding $5,000.00
in amount. Any such contract for labor and materials will
provide that payment thereunder shall not be made by the
Issuer in excess of ninety per centum (90%) of current estimates
until the said completion of the construction under the contract
and the acceptance of the construction by the Issuer; but
in case of any contract under which the Project Architect
shall estimate a total payment to the contractor of $200,000.00
or more and under which not less than fifty per centum (50%)
of the labor or materials shall have been done satisfactorily,
as determined by the Governing Body, payment thereunder for
any remaining labor or materials of construetion or both
such labor and materials may be made up to one hundred per
centum (100%) of current estimates prior to the completion
of the construction under the contract, as determined by the
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Governing Body by contract or ctherwlse. Any sum or sums
derived from said performance bond or performance bonds shall
be used within six (6) months after such receipt for the
completion of such construction and, if not so used within
sald period, shall be placed in and shall be subject tec the
provisions of the Income Fund provided for herein.

Section BA2, Progress Reports. The Issuer shall,
during the construction, furnishing and equipment of the
Improvements, secure from the Project Architect not less
often than once every six (6) months a written report in
reasonable detail as to the progress and the cost of such
construction, furnishing and equipment of facilities for
the %roject, showing comparisons of such progress and cost
made by the Project Architect and deseribing any modifications
made in the plans for such construction, furnishing and
equipment. The Issuer shall cause coples of every such report
to be mailed to every holder of any bond who, prior to the
date of such report, shall have filed with the Treasurer of
the University a statement of his name and address together
with a request for a copy of each such report, and to be

mailed without request to each:

A. Purchaser. The Purchaser, or any known suc-—
cessor thereof, and

B. Consultant. The Financial Consultant, or any
known successor thereof.
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ARTICLE IX
MISCELLANEOUS

Section 901. Defeasance. When all Bond Reguire-
ments of the 1967 bonds have been duly paid, the pledge and
llen and =all obligations hereunder shall thereby be discharged
and the bonds shall no longeér be deemed to be Outstanding
within the meaning of this Instrument. There shall be deemed
to be such due payment when the Issuer has placed in escrow
or in trust with a2 commercial bank located within or without
the State and exereising trust powers, an amount sufficient
(including the known minimum yield available for such purpose
from Pederal Securities in which such amount wholly or in
part may be initially invested) to meet all Bond Requirements
of the 1967 bonds, as the same become due to the final matu-
rities of the bonds or upon any prior redemption date as
of which the Issuer shall have exercised or shall have obligated
itself to exercise its prior redemption option by a call
of bonds for payment then. The Federal Securities shall
become due priocr to the respective times on which the proceeds
thereof shall be needed, in accordance with a schedule established
and agreed upon between the Issuer and such bank at the time
of the ereation of the escrow or trust, or the Federal Secu-
rities shall be subject to redemption at the option of the
holders thereof to assure such availabllity as so needed
to meet such schedule.

Section 902. Delegated Powers. The officers of
the Issuer be, and they hereby are, authorized and directed
to take all action necessary or appropriate to effectuate
the provisions of this Instrument, including without limitation:

A. Printing Bonds. The printing of the bonds,
including without limitation the printing on each bond
of a certified true copy of bond counsel's approving
opinion;

B. Final Certificates. The execution of such
certificates as may be reasonably reguired by the Pur-
chaszer, relating, inter alia, to the signing of the
bonds, the tenure and identity of the officlals of the
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Governing Body, and of the Issuer, the delivery of the
bonds, the receipt of the bond purchase prlce, and if
it be in accordance with fact, the absence of litigation,
pending or threatened, affecting the validity thereof;

¢. Information. The assembly and disseminatlon
of financial and other information concerning the Issuer
and the bonds;

D. Official Statement. The preparation of a bond
offering brochure or official statement for use for
prospective buyers of the bonds, including without limi-
tation such use by the Purchaser and its associates,
if any, and

E. Public Sale. The sale of the bonds pursuant
to the provisions of this Instrument and the Fublliec Sale
Resolution.

Section 903. Statute of Limitations. No actlon
or suit based upon any bond, coupon or other obligation of
the Issuer shall be commenced after it is barred by any statute
of limitations appertaining thereto. Any trust or fiducilary
relationship between the Issuer and the holder of any bond
or coupon or other obligee regarding any such obligation
shall be conclusively presumed to have been repudiated on
the maturity date or other due date thereof unless the bond
or coupon 1s presented for payment or demand for payment
of any such other obligation is otherwise made before the
expiration of the applicable limitation period. Any moneys
from whatever source derived remaining in any fund or account
reserved, pledged or otherwise held for the payment of any
such obligation, action or suit for the collection of which
has been barred, shall revert to the Income Fund, unless
the Governing Body shall otherwise provide by instrument
of the Issuer.. Nothing herein contained shall be so construed
as to prevent the payment of any such obligation after any
action or suit for its collection has been barred if the
Governing Body deems 1t in the best interests of the public
so to do aqd orders such payment to be made.
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Section 904, Ewvidence of Bondholders. Any re-
quest, consent or other instrument which this Instrument

may regquire or may permit to be signed and to be executed

by the holder of any bonds may be in one or more instruments
of similar tenor and shall be signed or shall be executed

by each such holder in person or by his attorney appointed
in writing. Proof of:

A. Ezxecution. The execution of any such instru-
ment or of an instrument appointing any such attorney,
or

B. Holding. The holding by any Person of the
bonds or coupons appertaining thereto,

shall be sufficient for any purpose of this Instrument (except
as otherwise herein expressly provided) if made in the follow-

ing manner:

{a) Proof of Execution. The fact and the date
of the execution by any holder of any bonds or his
attorney of suech instrument may be provided by the cer-
tificate, which need not be acknowledged or verified,
af an officer of a bank or trust company satisfactory
to the Treasurer of the Unlversity or of any notary
public or other officer authorized to take acknowledgments
of deeds to be recorded in the state in which he purports
to act, that the person signing such request or other
instrument acknowledged to him the execution thereof,
or by an affidavit of a witness of such executlion, duly
sworn to before suech notary publie or other officer;
the authority of the person or persons executing any
such instrument on behalf of a corporate holder of any
bonds may be established wlthout further proof if such
instrument is signed by a person purporting to be the
president or wvice president of such corporation with
a corporate seal affixed and attested by a person purporting
to be its secretary or an assistant secretary; and the
authority of any Person or Persons executing any such
instrument in any flduciary or representative capacity
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may be established without further proof if such instrument
is signed by a Person or Persons purporting to act in
such fiduciary or representative capacity; and

{b) Proof of Holdings. The amount of bonds trans-
ferable by delivery held by any Person executing any
instrument as a holder of bonds and the numbers, date
and other identification thereof, together with the
date of his holding the bonds, may be proved by a cer-
tificate which need not be acknowledged or verified,
in form satisfactory to the Treasurer of the University,

executed by a member of a financial firm or by an officer
of a bank or trust company, insurance company or financial
corporation or other depositary satisfactory to the
Treasurer, or by any notary publle or other officer
authorized to take acknowledgments of deeds to be recorded
in the state in which he purports to aect, showing at

the date therein mentioned that such Person exhiblted

to such member, officer, notary public or other officer

so authorized to take acknowledgments of deeds or had

on deposit with such depositary the bonds described

in such certificate; and such certificate may be glven

by a member of a financial firm or by an officer of

any bank, trust company, insurance company or financial
corporation or depositary satisfactory to the Treasurer
of the Unilversity or by a notary publie or other officer
g0 authorized to take acknowledgments of deeds with
respect to bonds owned by such holder, if acceptable

to the Treasurer of the University;

but the Treasurer may nevertheless in his discretion require
further or other proof in cases where he deems the same
advisable.

Section 905. Warranty upon Issuance of Bonds.

Any bonds authorized as herein provided, when duly executed
and delivered for the purpose provided for in this Instru-
ment shall constitute a2 warranty by and on behalf of the
Issuer fa}.the benefit of each and every future holder of

~ any of the bonds that the bonds have been issued for a valu-
-ablg consideration in full ceonformity with law.
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Section 906. Immunities of Purchaser. The Pur-
chaser and any associate thereof are under no obligation
to any holder of the bonds for any action that they may or
may not take or in respect of anything that they may or may
not do by reason of any information contained in any reports
or other documents received by them under the provisions
of this Instrument. The immunities and exemptions from 1llabllity
of the Purchaser and any associate thereof hereunder extends
to their partners, direetors, successors, employees and agents.
Section 907. State Tax Exemption. Pursuant to
section 45 of the Bond Aet, the 1967 bonds, their transfer
and the income therefrom, shall forever be and remain free
and exempt from taxation by the State or any subdivision
thereaf.

Section 908. Action Concerning Eserow Agreements.
The President of the Board, the Treasurer of the University,
and the Secretary of the Board, be, and they hereby are,
authorized to execute in the name and on the behalf of the
Issuer and otherwlse to complete each of the Eserow Agree-
ments; and any one, all or any comblnation of such offlcers
are authorized also to execute any Federal Securities pur-
chase order, certificate, and any other instrument, and to
take any other action necessary or desirable to effect the
Refunding as provided in this Instrument, the Redemption
Resolution, and any other instrument of the Governing Body
supplemental thereto, including without limitation the ac-
gulsition of the Federal Securlties ln accordance wlth the
Federal Securities Purchase Agreement from the Seller for
deposit with the Escrow Banks under the respective Escrow

Agreements.

Section 209. Termination of Obsolete Accounts.
Except as herein otherwise provided, upon the establishment
of the Refunding Funds with the Escrow Banks 1in accordance
with this Instrument, the Redemption Resolutlen and the re-
spective Escrow Agreements, all special funds and accounts
pertaining to the refunded bonds (other than the University's
miscellaneous Sales and Services Fund, the University
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Fermanent Land Fund, and the University's Government Royalty
Fund) shall be terminated forthwith except for any such fund
or account which the Treasurer of the University desires to
maintain for the purpose of reasonable fiscal recordation or
reasonable fiscal management, or both such recordation and such
management; but no such fund or account: pertaining to the 1959
bonds shall be terminated prilor to the first day of January,
1971, and to the making of provision then for the prior redemp-
tion and the refunding, payment and discharge then of any
outstanding and unpaid 1959 bonds thereafter maturing, as to
the principal thereof, interest thereon, and prior redemption
premiums due 4in connection therewith. When provision has been
made for the payment of the prinecipal of, interest on, and any
prior redemption premiums due in connection with the 1965-B
bonds pursuant to section 901, 6-1-65 Bond Resolution, and
other provisions therein supplemental to such section, all
special funds and accounts pertaining to the 1965-B bonds shall
be terminated except for any such fund or account which the
Treasurer of the University desires to maintain for the pur-
pose of reascnable fiscal recordation or reasonable flscal
management, or for both such recordation and such management.

Section 910. Use of Surplus Moneys. After provision
has been made for the payment of the bonds to which each such
terminated fund or account pertains, any moneys accounted for
in such fund or account not budgeted, appropriated or otherwise
needed to defray a then existing obligation of the Issuer,
shall be transferred to the Income Fund and used as provided
in article V hereof, except as otherwlse expressly provided
in section 407 hereof and as may be otherwlise expressly pro-
vided elsewhere herein. Any such surplus moneys aceounted for
in any such terminated fund or account pertaining to the re-
funded bonds, other than the 1959 bonds, may be used by the
Treasurer of the University to supplement the proceeds of the
refunding bonds to the extent necessary, if necessary, firstly,
to establish the Refunding Funds as provided in this Instru-
ment, the Hedemption Resolution, and the respective Escrow

Lgreements, and secondly, and to the extent then available
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after the foregoing payments, if any, to the payment of any
other expenses pertaining to the Refunding and not defrayed
as a Cost of the Project, including without limitation the
payment of any charges of the Escrow Banks, and the publica-
tion of and otherwise giving notices of prieor redemption
pursuant to the Redemption Resolution.
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ARTICLE X
PRIVILEGES, RIGHTS AND REMEDIES

Section 1001. Bondholder's Remedies. Each holder
of any bond issued hereunder shall be entitled to all of the
privileges, rights and remedies provided In the Bond Act, and as
otherwise provided or permitted at law or in equlty or by
statute, except no real or personal property appertaining
to the Facllitlies or otherwise has been conveyed to secure
the payment of the bonds by deed of trust, or mortgage to
a trustee for the benefit and the security of the holder
or holders from time to time of the bonds authorized under
the terms of the Bond Act, or by any other encumbrance or
other pledge of property, subject to the provisions herein
concerning the pledge of and the covenants and the other
contractual provisions concerning the Fledged Revenues.

Section 1002. Right To Enforce Payment. Nothing
in this article contained shall affect or impair the right
of any holder of any bond issued hereunder to enforece the
payment of the Bond Reguirements due in connection with his
bond or the obligation of the Issuer to pay the Bond Reguire-
ments of each bond issued hereunder to the holder thereofl
gt the time and the place expressed in the bond and in the
appurtenant ‘coupons.

Section 1003. Events of Default. Each of the
following events is hereby declared an "event of default,"

that is to say:

A. Nonpayment of Principal and Premium. Payment
of the principal of any of the bonds, or any prior re-
demption premium due in connection therewith, or both,
shall not be made when the same shall become due and
payable, elther at maturity or by proceedings for pricr
redemption, or otherwise;

B, Nonpayment of Interest. Payment of any install-
ment of interest shall not be made when the same becomes
due and payable or within thirty (30) days thereafter;
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C. Incapable To Ferform. The Issuer shall for
any reason be rendered incapable of fulfilling its
obligations hereunder; A

D. Nonperformance of Duties. The Issuer shall

have failed to carry out and to perform (or in good
faith to begin the performance of) all aets and things
lawfully required to be carried ocut or to be performed

by 1t under any contract relating to the Pledged Reve-
nues or to the Pacilities, or otherwise, and such failure
shall continue for sixty (60) days after receipt of
notice from either the Purchaser of the bonds or from
the holders of ten per centum (10%) in principal amount
of the bonds authorized by this Instrument and then
Outstanding;

E. Failure To Reconstruct. The Issuer shall dilscontinue
or shall unreasonably delay or shall fail to carry out

with reasonable dispateh the reconstruction of any part

of the Facilities which shall be destroyed or damaged

and shall not be promptly repaired or replaced (whether
such fallure promptly to repalr the same be due to imprac-
ticability of such repair or replacement or due to lack
of moneys therefor or for any other reason) ;

F. Appointment of Recelver. An order or decree
shall be entered by a court of competent Jjurisdiction

wlth the consent or acquiescence of the Issuer appolint-
ing a receiver or receivers for the Facilities or for
the Pledged Revenues, or both, or if an order or decree
having been entered without the consent or acquiescence
of the Issuer, shall not be vacated or discharged or
stayed on appeal within sixty (60) days after entry;
and

@. Default of Any Provision. The Issuer shall
make default in the due and punctual performance of

any other of the representations, covenants, conditions,
agreements and other provisions contained in the bonds
or in this Instrument on its part to be performed, and
1f such default shall continue for sixty (60) days
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after written notice speecifying such default and re-
guiring the same to be remedied shall have been glven
to the Issuer by either the Purchaser of the bonds or
by the holders of ten per centum (10%) in prineipal
amount of the bonds then Cutstanding.

Section 1004, Remedies for Defaults. Upon the
happening and continuance of any of the events of default,
as provided in section 1003 hereof, then and in every case
the holder or holders of not less than ten per centum (10%)
in prineipal amount of the bends then Outstanding, lncluding
but not limited to a trustee or trustees therefor, may pro=
ceed against the Issuer and its agents, officers and employees
to protect and to enforce the rights of any holder of bonds
or coupons under this Instrument by mandamus or by other
sult, action, or special proceedings in equity or at law, in
any court of competent Jurisdietion, either for the appoint-
ment cof a receiver or for the specific performance of any
covenant or agreement contained herein or in an award of
execution of any power herein granted for the enforcement
of any proper, legal, or equitable remedy as such holder
or holders may deem most effectual to protect and to enforce
the rights aforesaid, or thereby teo enjoin any act or thing
which may be unlawful or in violation of any right of any
holder of any bond, or to require the Issuer to act as if
it were the trustee of an expressed trust, or any combination
of such remedies. All such proceedings at law or in equity
shall be instituted, had and maintained for the equal benefit
ef all holders of the bonds and coupons then Outstanding.

Section 1005, Recelver's Rights and Privileges.
Any recelver appointed in any proceedings to protect the
rights of such holders hereunder, the consent to any such
appointment being hereby expressly granted by the Issuer,
may enter and may take possession of the PFacllitles, operate
and maintain the same, prescribe rates and charges, and
collect, receive and apply all Pledged Revenues arising
after the appointment of such receiver in the same manner
as the Issuer itself might do.
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Seection 1006. Rights and Privileges Cumulative.
The failure of any holder of any Outstanding bond to proceed
in any manner herein provided shall not relieve the Issuer,
its Governing Body, or any of its officers, agents or em-
ployees of any liability for fallure to perform or carry
out any duty, obligation or other commitment. Each right
or privilege of any such holder {(or trustee thereof) is in
addition and is cumulative to any other right or privilege,
and the exercise of any right or privilege by or on behalf
of any holder shall not be deemed a2 waiver of any other right
or privilege thereof.

Section 1007. Duties upon Defaults. Upon the
happening of any of the events of default as provided in
section 1003 hereof, the Issuer, in addition, will do and
perform all proper acts on behalf of and for the holders
of bonds and coupons to protect and to preserve the secu-
rity created for the payment of thelr bonds and coupons and
to insure the payment of the Bond Regquirements promptly as
the same become due. During any period of default, so long
as any of the bonds hereln authorized, as to any Bond Re-
quirements, are Outstanding, except to the extent it may
be unlawful to do so, all Pledged Revenues shall be pald
inte the Bond Fund. In the event the Issuer fails or refuses
to proceed as in this section provided, the holder or holders
of not less than ten per centum (10%) in principal amount
of such bonds then Outstanding, after demand in writing,
may proceed to protect and to enforce the rights of the holders
of the bonds az hereinabove provided; and to that end any
such holders of QOutstanding bonds shall be subrogated to
all rights of the Issuer under any agreement, lease or other
contract involving the Facllities entered into prior toc the
effective date of this Instrument or thereafter while any
of the bonds herein authorized are Qutstanding.

Section 1008. Duties in Bankruptey Proceedings.
In the event any user of the Facilitles proceeds under any
laws of the United States relating to bankruptey, including
any action under any law providing for corporate reorganiza-
tion, it shall be the duty of the Issuer, and its appropriate
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officers are hereby authorized and directed, to take all
necessary steps for the benefit of the holders of the bonds
" in said proceedings, including the filing of any claims for
unpald fees, rates, and-other charges or otherwise arising
from the breach of any of the covenants, terms or conditions
of any contract involving the Facilities.
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ARTICLE XT
AMENDMENT OF INSTRUMENT

Section 1101. Limitations upon Amendments. This
Instrument may be amended or supplemented by instruments
adopted by the Governing EBody in accordance with the laws
of the State, without receipt by the Issuer of any additionzal
consideration, but with the written consent of the holders
of sixty-six per centum (66%) in aggregate prinecipal amount
of the bonds authorized by this Instrument and Outstanding
at the time of the adoption of such amendatory or supplemental
instrument (not including in any cage any bonds which may
then be held or owned for the account of the Issuer, but
including such refunding securities as may be 1ssued for
the purpose of refunding any of the bonds herein authorized
if such refunding securities are not owned by the Issuer);
but no such instrument shall have the effect of permitting:

A. Changing Payment. A change in the maturity
or in the terms of redempticn of the prineipal of any
Outstanding bond or any installment of interest thereon;

or
B. Reduecing Return. A reduction in the princi-
pal amount of any bond, the rate of interest thereon,
or any prior redemption premium payable in connection
therewith, without the consent of the holder of the

bond; or

C. Prior Lien. The creation of a lien upon or
2 pledge of revenues ranking prior to the lien or to
the pledge created by thls Instrument; or

D. Mcdifying Any Bond. A reduction of the prinei-
pal amount or percentages or otherwise affecting the
deseription of bonds, the consent of the holders of
which is required for any such modification or amendment;

or

E. Priorities Between Bonds. The establishment
of priorities as between bonds issued and Outstanding
under the provisions of this Instrument; or
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F. Partial Modification. The modification of
or ctherwise affecting the rights of the holders of
less than all of the bonds then Outstanding.

Section 1102. Notice of Amendment. Whenever the
Governing Body shall propose to amend or modify this Instrument
under the provisions of this article, it shall cause notice
of the proposed amendment:

A. Publication. To be published opne time in each:

(1) A newspaper of general circulation in
the City of Laramie, in the State of Wyoming, and

{(2) A newspaper or journal published in the
City of New York, in the State of New York; and

B. Mailing. To be mailed within thirty (30) days
to:

(1) The Purchaser, or to any successor thereof
known to the Secretary of the Board, and

(2) The Finanecial Consultant, or to any suc-
cessor thereof known to the Secretary of the Board.

Such notice shall briefly set forth the nature of the proposed
amendment and shall state that a copy of the proposed amenda-
tory instrument is on file in the office of the Secretary of
the Board for public inspection.

Section 1103. Time for Amendment. Whenever at
any time wlthin one year from the date of the publication
of said notice there shall be filed in the office of the
Secretary of the Board an instrument or instruments executed
by the holders of at least sixty-six per centum (66%) in
aggregate principal amount of the bonds then Qutstanding
a8 in this article defined, which instrument or instruments
shall refer to the proposed amendatory instrument described
in such neotice and shall speecifieally consent to and approve
the adoption thereof, thereupon, but not octherwise, the Governing
Body may adopt such amendatory instrument and such instrument

shall become effective.
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Section 1104#. Binding Consent to Amendment. If
the holders of at least sixty-six per centum (66%) in
aggregate prinecipal amount of the bonds Outstanding as in
this article defined, at the time of the adoption of such
amendatory instrument, or the predecessors in title of such
holders, shall have consented to and approved the adoption
thereof as herein provided, no holder of any bond whether
or not such holder shall have consented to or shall have
revoked any consent as in this article provided, shall have
any right or interest to object to the adoption of such
amendatory instrument or to object to any of the terms or
provisions therein containeéd or to the operation thereof
or to enjoin or restrain the Issuer from taking any action
pursuant to the provisions thereof.

Section 1105. Time Consent Binding. Any consent

given by the holder of a bond pursuant to the provisions

of this article shall be irrevocable for 2 period of six

{(6) months from the date of the publication of the notice
abtove provided for and shall be conclusive and binding upeon
all future holders of the same bond during such period.

Such consent may be revoked at any time after six (6) months
from the date of the publication of such notice in a news-
*paper or journal published in New York, New York, by the
holder who gave such consent or by a successor in title by
filing notice of such revocation with the Secretary of the
Board, but such revocation shall not be effective if the
holders of sixty-six per centum (66%) in aggregate principal
amount of the bonds Outstanding as In this artiele defined
have, prior to the attempted revocation, consented to and
approved the amendatory instrument referred to in such revocation.

Section 1106. Unanimous Consent. Notwilthstanding
anything contained in the foregoing provisions of this article,
the terms and the provisions of thilis Instrument or of any
instrument amendatory thereof or supplemental thereto and
the rights and the obligations of the Issuer and of the holders
of the bonds and coupons thereunder may be modified or amended
in any respect upon the adoption by the Issuer and upon the
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filing with the Secretary of the Board of an instrument to
that effect and with the consent of the holders of all the
then Outstanding bonds, such consent to be given as provided
in section 904 hereof; and no notice to holders of bonds,
either by mailing or by publication, shall be reguired as
provided in section 1102 hereof, nor shall the time of con-
sent be limited except as may be provided in such consent.

Seetion 1107. Exelusion of Issuer's Bonds. Bonds
owned or held by or for the account of the Issuer shall not
be deemed Outstanding and shall be excluded for the purpose
of consent or of other action or of any calculation of Out-
standing bonds provided for in this article, and the Issuer
shall not be entitled with respect to such bonds to glve

any consent or to take any other action provided for in this
article. At the time of any consent or of other action taken
under this article, the Issuer shall furnish the Secretary of
the Board a certificate of the Treasurer of the University,
upon which the Issuer may rely, describing all bonds so to be
excluded.

Section 1108. Notation on Bonds. Bonds authenti-
cated and delivered after the effective date of any action
taken as in this article provided may bear a notation by

endorsement or otherwise in form approved by the Governing
Body as to such aection; and if any such bond so authenticated
and delivered shall bear such notation, then upon demand

of the holder of any bond Qutstanding at such effective date
and upon presentation of his bond for the purpose at the
prineipal office of the Seecretary of the Eoard, suitable
notation shall be made on such bond by the Secretary as to
any such aetion. I the Governing Body shall so determine,
new bonds s¢ meodified as in the opinien of the Governing

Body to conform to such action shall be prepared, authenticated
and delivered; and upon demand of the holder of any bond

then Outstanding, shall be exchanged without cost to such
holder for bonds then ODutstanding upon surrender of such
bonds with all unpaid coupons appertaining thereto.

Section 1109. Proof of Instruments. The fact
and date of executlion of any instrument under the previsions

of this article may be proved as provided in section 904 hereof. |
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Section 1110. Proof of Bonds. The amount and
number of the bonds held by any Person executing such instru-

ment and the date of his holding the same may be proved as
provided by sectien 904 hereof.

ADOPTED this 10th day of May, 1967.

President
The Trustees of the
University of Wyoming

(SEAL)

b Abn,

¢/  Secretary
The Trustees of the
University of Wyoming
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Trustee George Millett stated that the law firm in
which he is a partner represents the Bank of Laramie, in
Laramie, Wyoming, 1.e., the 1959 Issue Escrow Bank designated
in the 6-1-67 Bond Resolution, that he perseonally 1s a stock-
holder of the bank, and that because of a possible conflict
of interest he is not participating in any consideration of
the adoptlon of the 6-1-67 Bond Resolutlon, inecluding without
limitation any designation of any such escrow bank and dis
absentling himself from the chambers of the Trustees until the
Trustees ha%e concluded their consideration of the adoption
of the 6-1-6T7 Bond Reso¢lution.

It was then moved by Trustee True
and seconded by Trustee Sullivan that all by-laws
and other rules and regulations of the Board of Trustees of
the University of Wyoming which might prevent unless suspended
in cases of emergency the final adoption of this resolution at
this meeting or which might unless suspended confliet with any
provision of the resolution, be, and the same hereby are,
suspended for the purpose of permitting the final adoption of
said resclution at this meeting without modifieation as to
its form, pursuant to section 7-2 of the by-laws of said Board.
The guestion being upon the adoption of said motion and the
suspension of sald by-laws and other rules and regulations,
the roll was called, and the following Trustees voted in favor
of the passage of the motion and suech suspension,

Those Veoting Aye: Gordon H. Brodrick
Paul 0. Hines
Clifford E. Hollon
Eph U. Johnscn
L. W. Jones
William R. Jones
Robert MecBride
Patrick J. Quealy
Joseph B. Sullivan
H. A. True, Jr.
Joe H. Watt
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Those Voting Nay: None
Those Absent:

11 votes having been cast for the adoption
of the motion, constituting an affirmative vote of at least
two-thirds of all the members of the Board, the President
thereupon declared the motion to have been adopted and the
by=laws and other rules and regulations so suspended.

Trustee Brodrick seconded the motion
for.the adoption of sald resoluticn, the roll was called,
and the following trustees voted in favor of the passage of

the motion and the adoption of the resolution:

Those Voting Aye: Gordon .H. Brodrick
Paul 0., Hines l
Clifford E. Hollon
Eph U. Johnson

L. W. Jones
William R. Jones
Robert MecBride
Patrick J. Quealy
Joseph B, Sulliwvan
Hi: A. True, Jr.
Joe H. Watt

Those Voting Nay: None
Those Abszent:

11 votes having been cast for the adoption
of the resolution, the President thereupon declared the
resolution to been been adopted.

Thereupon, Trustee .Ceorge Millett returned to the
chambers of the Board.

Then Trustee Hollon introduced and
moved the adoption of the following resclution:
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: PUBLIC SALE
RESOLUTIGON RESOLUTION

PROVIDING FOR THE PUBLIC SALE OF 'THE TRUSTEES
OF THE UNIVERSITY OF WYOMING REFUNDING AND IM-
PROVEMENT REVENUE BONDS, SERIES JUNE 1, 1967,
I IN THE PRINCIPAL AMOUNT OF $24,795,000.00; PRO-
VIDING DETAILS CONCERNING THE BONDS, THEIR
SALE, THE UNIVERSITY, AND FUNDS APPERTAINING
THERETO; RATIFYING ACTION HERETOFORE TAKEN AND
PERTAINING THERETO, INCLUDING WITHOUT LIMITA-
TION THE ISSUANCE OF SUCH BONDS; PROVIDING
OTHER MATTERS RELATING THERETO; AND PROVIDING
THE EFFECTIVE DATE HEREOF.

WHEREAS, the University of Wyoming (herein some-
times designated as the "University") is the legal name of
the state university located in the City of Laramie, in the
County of Albany and State of Wyoming, under the Constitu-
tion and laws of the State of Wyoming (herein sometimes
designated as the "State"); and

WHEREAS, the Board of Trustees of the University
of Wyoming (herein sometimes designated as the "Board," the
"Governing Body," or merely the "Issuer"), controls and
manages the affairs of the University and the funds, lands
and other property of the same under such regulations as may
be provided by law, is the governing body of the University,
and constitutes & body corporate by the name of "The Trustees
of the University of Wyoming" under the Constitution and laws
of the State; and

WHEREAS, the Board by a resolution entitled:

"Authorizing the 1ssuance of The Trustees
of the University of Wyoming Refunding
and Improvement Revenue Bonds, Series
June 1, 1967, in the principal amount of
$24,795,000.00 for the purpose of refund-

“ ing designated outstanding bonds and of
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constructing bulldings and otherwise ac-
quiring, furnishing, equipping, expanding
and bettering such bulldings and other
facilities; directing that such outstand-
ing bonds be refunded, such caplital im-
provement project be effected, and expenses
incidental thereto be paid; providing the
form, terms and conditions of the refunding
and improvement bonds, the manner of their
execution, the method of their payment, the
security therefor, and the use of the pro-
ceeds of such bonds; providing for the
refunding and payment of the deslignated out-
standing bonds, for the creation of escrows
and the execution of escrow agreements per-
taining thereto, for the purchase of federal
securities with refunding bond proceeds and
other moneys, for the deposit of the federal
securities and uninvested moneys in such
escrows, the temporary investment and rein-
vestment of the escrowed moneys, and for
their use; providing for the collection and
use of revenues derived from the University
permanent land fund, from the University's
portion of moneys remitted by the United
States of America to the State of Wyoming
and accounted for in its government royilty
fund, from the operation and use of income-
producing facilities of the University, and
from other fees and charges, and for the
collection and use of other moneys derived
from other revenue sources; providing certain
covenants and other detalls and making other
provisions concerning the refunding and im-
provement bonds, the outstanding bonds to be
refunded, the capital improvement project,
such revenues and other moneys, accounts and
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funds pertaining thereto, and the designated
escrows and the agreements relating thereto;
providing for the prior redemption of some of
the outstanding bonds to be refunded, for
giving notice of such prior redemption, and
for agreements and other detalls pertaining
thereto; providing other matters properly
relating to the foregoing matters; ratifying
action previously taken and appertaining
thereto; and providing the effective date
hereof,"

adopted on the 10th day of May, 1967 (herein and therein some-
times designated as the "6-1-67 Bond Resolution"), has author-
1zed the issuance of The Trustees of the University of Wyoming |
Refunding and Improvement Revenue Bonds, Series June 1, 1967, '
in the principal amount of $24,795,000.00 (herein sometimes
designated as the "1967 bonds" or merely the "bonds"), for the
purpose of refunding, paying and discharging outsténding bonds
of the Board and of constructing and otherwlise acquiring cer-
tain facilities for the benefit of the University, as dellneated
in the 6-1-67 Bond Resolution; and

WHEREAS, the Board has determined, and does hereby
declare, that, although not required by law, the bonds should
be offered at this time at publie sale.

NOW, THEREFORE, BE IT RESOLVED BY THE TRUSTEES OF
THE UNIVERSITY OF WYOMING:

Section 1. The 1967 bonds, in the aggregate prin-
cipal amount of $24,795,000.00, shall be, and the same are
hereby ordered to be advertised publicly for sale, a2s herein-
after provided; and on Tuesday, the 6th ddy of June, 1967, at
the hour of 10:00 o'clock a.m., Mountain Daylight Savings
Time, in the

Board HRoom
0ld Main Building
University of Wyoming Campus
Laramie, Wyoming,
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the Board will cause sealed bids to be received and to be
opened publicly for the purchase of the bonds.

Section 2. The President and Secretary of the
Board be and they hereby are, authorized and directed to
have published a notice of sale of the bonds at least once
at least fourteen (14) days prior to the sale date in each
of the following:

A. The Wyoming State Tribune, a newspaper pub-
lished in the City of Cheyenne, State of Wyoming, and
of general circulation in the State; and

B. The Dally Bond Buyer, a financial newspaper
published in the City of New York, State of New York.

Section 3. The notice of bond sale so to be pub-
lished shall be in substantially the following form:




Record of Minutes of Board of Trustees Meeting  May 10 1967

Sheet No.

409

(Form of Notice of Bond Sale for Publication)

NOTICE OF BOND SALE

$24,795,000.00
THE TRUSTEES OF THE UNIVERSITY OF WYOMING
REFUNDING AND IMPROVEMENT REVENUE BONDS
SERIES JUNE 1, 1967

NOTICE IS HEREBY GIVEN that The Trustees of the
University of Wyoming (herein the "Board") on Tuesday,
June 6, 1967, at the hour of 10:00 o'elock a.m., M.D.S.T.,
in the Board Room, in 0ld Maln Building, University of
Wyoming campus, in Laramie, Wyoming, will cause sealed
bids to be recelved and to be opened publicly for the pur-|
chase of the Board's negotiable, coupon revenue bonds,
designated as "The Trustees of the University of Wyoming
Refunding and Improvement Revenue Bonds, Series June 1,
1967" (herein the "bonds") in the principal amount of
$24,795,000.00.

The bonds will be dated June 1, 1967, pavable to
bearer, in the denomination of $5,000 each, numbered con-
secutively in regular numerical order from 1 through 4959,
and will mature serially on the first day of June in each
of the designated amounts and years, as follows:

Amounts Years Amounts Years
Maturing Maturing Maturing Maturing
$440,000 1971 $ 795,000 1986

460,000 1972 830,000 1987

480,000 1973 860,000 1988

495,000 1974 895,000 1989

515,000 1975 930,000 1990

540,000 1976 970,000 1591

560,000 1977 1,005,000 1992

580,000 1978 1,050,000 1993

605,000 1979 1,090,000 1994

630,000 1980 1,135,000 1995

655,000 1981 1,180,000 1996

680,000 1982 1,225,000 1997

710,000 1983 1,275,000 1998

735,000 1984 1,325,000 1999

765,000 1985 1,380,000 2000
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The bonds numbered 1 through 1328, maturing on and
before June 1, 1982, shall not be subject to redemption
prior to their respective maturities. The bonds numbered
1329 through 4959, maturing on and after June 1, 1983, shall
be subject to redemption prior to their respective maturi-

" ties, at the option of the Board, in whole, or in part in
inverse numerical order, on June 1, 1982, or on any interest
payment date thereafter, at a price equal to the principal
amount of each bond so redeemed, accrued interest thereon to
the redemption date, and a premium consisting of a designated
percentage of principal of each bond so redeemed of 3% for
the first 10 call dates, 2% for the next 10 call dates, 1%
for the next 10 call dates, and no premium if redeemed on or
| after June 1, 1997. Redemption shall be made upon not less
than 30 days' prior notice by publication and by mail as pro-
vided in the resolution authorizing the issuance of the
bonds, eited in section 101 thereof by the short title "6-1-67
Bond Resolution,™

Interest coupons shall be payable semiannually on
June 1 and Dec. 1 of each year, commencing on Dec. 1, 1967.
The bonds shall bear interest at a rate or rates of not ex-
ceeding 6% per annum. The maximum interest spread permitted
[ 1s 2% per annum. The maximum number of interest rates for
the issue is 6. Each interest rate evldenced by any coupon
shall be stated in a multiple of 1/8 or 1/20 of 1% per annum.
One interest rate only shall be stated for any maturity.
Interest will be evidenced until maturity by only one set of
coupons payable to bearer.

Each bond is payable as to the principal of, inter-
est on, and any prior redemption premium due in connection
with the bond, at The First National Bank of Laramie, in
|| Laramie, Wyoming, or, as to principal (except if due on a
prior redemption date) and interest, at the United States
Trust Company of New York, in New York, N.Y., or the Continental
Illinois National Bank and Trust Company of Chicago, in Chicago,
I11l., at the option of the holder thereof or of the registered

P |-
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cwner thereof if the bond be registered for payment.

" Each bond may be registered for payment only as to
both prineipal and Interest at the holder's option, and any
registered bond may be transferred to another registered
owner and may be reconverted into a coupon bond payable to
bearer at the expense of its registered owner.

The bonds are payable and collectible as an obli-
gation of the Issuer solely out of certain Net Pledged Reve-
nues derdved in part from certain income-producing facilities
of the University in part te be aecguired with a portion of
the bond proceeds, as delineated in the 6-1-67 Bond Resolution,
reference to which is made for further details.

Any bidder 1s required te submit an unconditional,
written and sealed bid on a Bond Purchase Proposal (i.e.,
offiecial bid form) for all bonds, specifying the lowest rate
or rates of interest and premium, if any, at or above par at
which such bidder will purchase the bonds.

Each bid (except any bid of the S8tate of Wyoming
or any board or department thereof) shall be accompanied by
a deposit of $500,000, either a cashier's or treasurer's
cheek of, or a certified check drawn on, a solvent commereial
bank or trust company in the U.S.A., payable toc the Treasurer,
University of Wyoming, which deposit will be promptly returned
if the bid 1is not accepted.

The Board reserves the privilege of walving any
irregularity or informality in any bid, of rejecting any or
2ll bids, and of recoffering the bonds for sale. The bonds,
subject to such reservations, will be scld to the responsible
bidder making the best bid for them. None of the bonds will
be sold at less than the prineipal amount thereof and acerued
interest thereon, nor will any discount or commission be
allowed or pald on thelr sale.

The O0fficial Notice of Bond Sale, of whiech this
publication is a condensation, an official statement or
offering brochure, a Bond Purchase Proposal, and financilal
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and other information concerning the University and the bonds
may be obtained from Boettcher and Company, 828 - 17th Street,
Denver, Colo. B0202, and Mr. Elliott G. Hays, Deputy Executive
Assistant for Business and Plant Affairs and ex-officio Treas-
urer of the University of Wyoming, P.O. Box 3314, University
Station, Laramie, Wyo. 820T1.

The legality of the bond issue will be approved by
Messrs. Dawson, Nagel, Sherman & Howard, Attorneys at Law,
1900 Pirst National Bank Building, Denver, Colo. 80202, whose
ungqualified, final, approving opinion, together with the
printed bonds, a certified transcript of the legal proceedings,
and other closing documents will be furnished the purchaser
without charge. Bond counsel's opinion shall be printed on
each bond at the Board's expense.

DATED at Laramie, Wyo., this 10th day of May, 1967.

I /s/ Joe H. Watt
President

The Trustees of the

University of Wyoming

(SEAL)
Attest:

s/ Joseph B. Sullivan
Secretary

The Trustees of the
University of Wyoming

(End of Form of Notice of Bond Sale for Publication)
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Section 4. The President and the Secretary of the
Board be, and they hereby are, authorized and directed to
mail or cause to be mailed, postage prepaid, as first-vlass
mail deposited in the mails of the United States, a copy of
the Official Notice of Bond Sale, on or before Monday, the
22nd day of May, 1967, i.e., at least fifteen (15) days prior
to the date fixed for the opening of bids for the purchase
of the bonds, to:

The Honorable Minnie A. Mitchell
Treasurer, State of Wyoming
State Capitol Building
Cheyenne, Wyoming.

Section 5. The Official Notice of Bond Sale shall
be in substantially the following form:
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(Form of Official Notice of Bond Sale)

OFFICIAL NOTICE OF BOND SALE

$24,795,000.00
THE TRUSTEES OF THE UNIVERSITY OF WYOMING
REFUNDING AND IMPROVEMENT REVENUE BONDS
SERTES JUNE 1, 1967

PUBLIC NOTICE IS HEREEY GIVEN that The Trustees of
the University of Wyomlng (herein sometimes designated as the
"Board," the "Governing Body," or merely the "Issuer"), on

Tuesday,
the 6th day of June, 1967,

at the hour of 10:00 o'clock a.m., Mountain Daylight Savings
Time, in the

Board Room
©1d Main Buillding
University of Wyoming Campus
Laramie, Wyoming,

will cause sealed bids to be received and to be opened pub-
liely for the purchase of the negotiable, coupon, revenue
bonds of the Board, particularly described below:

BOND PROVISIONS

ISSUE: "The Trustees of the University of Wyoming
Refunding and Improvement Revenue Bonds, Series June 1, 1967,"
in the principal amount of $24,795,000.00, dated as of the
first day of June, 1967, consisting of 4959 bonds in the de-
nomination of $5,000.00 each, numbered consecutively in regu-
lar numerical order from 1 through 4959, and payable to bearer
(herein sometimes designated as the "1967 bonds" or merely as
the "bonds").

MATURITIES: The bonds shall be numbered and shall
mature serially in regular numerical order on the first day
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of June in each of the designated amounts and years, as

follows:
Eond Numbers Amounts Years
{(A11 Inclusive) Maturing Maturing

1 - 88 $ 440,000.00 1971

Bg - 180 460,000.00 1972
181 - 276 480,000.00 1973
277 - 375 495,000.00 1974
376 - 478 515,000.00 1975
479 - 586 540,000.00 1976
587 - 698 560,000.00 1977
699 - 81l 580,000.00 1978
815 - 935 605,000.00 1979
936 - 1061 630,000.00 1980
1062 - 1192 655,000,00 1981
1193 - 1328 6€80,000.00 1982
1329 - 1470 710,000.00 1983
1471 - 1617 735,000.00 1984
1618 - 1770 765,000.00 1985
1771 - 1929 795,000.00 1986
1930 - 2095 830,000.00 1987
2006 - 2267 860,000.00 1988
2268 - 2446 895,000, 00 1989
2447 - 2632 930,000.00 1990
2633 - 2826 970,000.00 1991
2827 - 3027 1,005,000.00 1992
3028 - 3237 1,050,000.00 1993
3238 - 3455 1,090,000.00 1994
3456 - 3682 1,135,000.00 1995
3683 - 3918 1,180,000.00 1996
3919 - 4163 1,225,000.00 1997
4164 — L4418 1,275,000.00 1998
19 — 4683 1,325,000.00 1999
4684 - hosg 1,380,000.00 2000

PRIOR REDEMPTION: The bonds numbered 1 through
1328, maturing on and before the first day of June, 1982,
shall not be subject to prior redemption. The bonds numbered
1329 through 4959, maturing on and after the first day of
June, 1983, shall be subject to redemption prior to their
respective maturities, at the optlon of the Issuer, in whole,
or in part in inverse numerical order, on the first day of
June, 1982, or on any interest payment date thereafter prior
to their respective maturities, upon payment of the principal
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amount of each bond so redeemed, accrued interest thereon
to the redemption date, and a premium computed in accordance
with the following schedule:

3% of the principal amount of each bond so
redeemed, if redeemed on or before
December 1, 1986;

2% of such principal amount, if redeemed on
or after June 1, 1987, and on or before
December 1, 1991,

1% of such principal amount, if redeemed on
or after June 1, 1992, and on or before
December 1, 1996; and

No premium, if redeemed on or after June 1,
1997.

Any prior redemption shall be made at the First National

Bank of Laramie, in Laramie, Wyoming, upon not less than
thirty (30) days' prior notice by publication and Ey mail
addressed (among others) to the original purchaser of the
bonds or to the manager of any purchasing account, in the
manner and upon the conditions provided in the resolution
authorizing the issuance of the bonds, cited in section

101 thereof by the short title, the "6-1-67 Bond Resolution"
(herein sometimes designated merely as the "Bond Resolution").

INTEREST RATES AND LIMITATIONS: The followlng
interest limitations are applicable:

A. Interest coupons shall be payable semiannually
on the first days of June and December in each year,
commencing on the first day of December, 1967.

B. The maximum interest rate is six per centum

(6%) per annum.

€. The maximum interest spread permitted for the

igssue is two per centum (2%) per annum, i.e., the maxi-
mum rate of interest accruing on any bond prior to its
maturity cannot exceed the minimum rate of interest
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accrulng on any other bond prior to 1ts maturity by
more than two per centum (2%) per annum.

D. The maximum number of rates for the lssue
which can be stated is six (6), i.e., no bid for the
bonds can state more than six (6) different rates of
interest. (A repezated rate shall not be considered
as a different rate.)

E. Each Interest rate specifiled and to be evi-
denced by any coupon must be stated in a3 multiple of
one-eighth (1/8) or one-twentieth (1/20) of one per
centum (1%) per annum.

F. One interest rate only shall be stated for

any maturlty of the issue, l.e., all bonds of the same
maturity shall bear the same rate of interest.

G. Each bond shall bear interest from its date
to its stated maturlty date at the interest rate stated
in the bid. No bond shall bear more than one rate of
interest. A zero (0) rate of interest cannot be named.

H. Interest on each bond shall be evidenced to
and including its maturity by only one (1) set of coupons
payable to bearer, supplemental coupons shall not be

permitted, and no interest payment shall be evidenced
by more than one (1) coupon.

If any bond shall not be pald upon presentation at its matu-
rity, it shall draw interest at the rate of six per centum
(6%) per annum until the principal thereof is paid in full.

PLACES OF PAYMENT: Each bond is payable in lawful
money of the United States of America, without deduction for

exchange or collection charges, as to the principal of, inter-
est on, and any prior redemption premium due in connection
with the bond, at The First National Bank of Laramie, in
Laramie, Wyoming, or, as to principal {(except if due on a
prior redemption date) and interest, at the United States
Trust Company of New York, in New York, New York, or at the
Continental Illinois Naticnal Bank and Trust Company of
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Chicago, in Chiecago, Illineois, at the option of the holder
thereof or of the registered owner thereof if the bond be
reglstered for payment.

REGISTRATION FOR PAYMENT: Each bond may be regis-
tered for payment only as to both principal and interest (but |
not as to prinecipal alone nor as to interest alone) at the
holder's option, and any registered bond may be transferred
to another registered owner and may be reconverted into a
coupon beond payable to bearer at the expense of its reglstered
owner, in the manner and with the effect set forth in the
provisions for registration contalned in the form of bond
set forth in the Bond Resolution, and as otherwise provided
in the Bond Resplution. The Board shall cause books for the
registration and for the transfer of the bonds as provided
in the Bond Resolution to be kept by the United States Trust
Company of New York, in New Yoqk, New York, as registrar.

CORPORATE ORGANIZATION: The University -of Wyoming
(herein sometimes designated as the "University") is the legal
name of the state university located in the City of Laramie,
in the County eof Albany and State of Wyoming, under the Con-
stitution and laws of the State of Wyoming (herein sometimes
designated as the "State"). The Board of Trustees of the
University of Wyoming controls and manages the affairs of the
University and the funds, lands and other propertiy of the
same under such regulations as may be provided by law, is the
governing body of the University, and constitutes a body
corporate by the name of "The Trustees of the University of
Wyoming" under the Constitution and laws of the State.

AUTHORIZATION OF ISSUE: The bonds are authorized
to be 1ssued:

(a) By chapter 225, Session Laws of Wyoming 1967,
approved by the Governor of the State on the 3rd day of
March, 1967, and also designated as Enrolled Act No. 67T,
Senate, of the Thirty-Ninth State Legislature of the
State (herein sometimes designated as the "Project Act");
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(b) By chapter 206, Session Laws of Wyoming 1967,
approved by the Governor of the State on the 3rd day of
March, 1967, and alsc designated as Enrolled Act No. 59,
Senate, of the Thirty-Ninth State Legislature of the
\ State, known and cifed as the University Securities Law
I (herein sometimes designated as the "Bond Act"): and

(e} The Bond Resolution, adopted by the Governing
Body on the 10th day of May, 1867.

PURFPOSES OF ISSUE: The 1967 bonds are authorized
\ to be issued:

(1) To refund, pay and discharge certain outstand-
ing bonds of the Board, in the aggregate principal
amount of $15,746,000.00, as herein more specifically
provided (herein sometimes designated as the "Refund-
ing"), with the proceeds of the 1967 bonds in the aggre-
gate principal amount of $18,745,000.00, and numbered
1 through 3749 (herein sometimes designated as the
" "refunding bonds"); and

(2) To defray in part the cost of constructing
and otherwise dcgulring certain faecilities for the Uni-
versity, as herein more specifically provided (herein
sometimes designated as the "Froject"), with the pro-
ceeds of the 1967 bonds in the aggregate prineipal amount
of $6,050,000.00, and numbered 3750 through 4959 (herein
sometimes designated as the "improvement bonds"). ;

SPECIAL OBLIGATIONS: No 1967 bond constitutes a
debt or an Indebtedness of the State, the Board or the Uni-
versity within the meaning of any constitutional or statutory
provision or limitation, no bond shall be considered or held
to be a liability or general obligation of the State, the
Board or the University, and each bond 1s payable and col-
lectible as a special obligation of the Board solely out of
the Net Pledged Revenues, remaining after the payment from
Gross Pledged Revenues of the operation and maintenance ex-
penses of the buildings, structures, or other income-producing
facilities from the operation of which or in conneetion with
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which any Pledged Revenues for the payment of any bonds
or other securities of the Issuer are derived (herein some-
times designated as the "Facilities").

GROSS FLEDGED REVENUES: "Gross Pledged Revenues"
are defined in the Bond Resolution. The revenue sources

pertaining thereto are hereinafter stated in paragraph 4
in "Form of Opinion," below.

ADDITIONAL BONDS: Bonds in addition to the 1967
bonds, subject to expressed conditions, may be issued
and made payable from the Pledged Rewvenues and having a
lien thereon subordinate and junior to the lien, or, subject
to additional expressed conditions, having a lien thereon
on a parity with the llen thereon of the 1967 bonds, as
provided in the 6-1-67 Bond Resolution.

RESERVE FUND: The 6-1-87 Bond Resolution provides
that a Minimum Bond Reserwve shall be accumulated and
maintained in an amount not less than the maximum amount
of the principal of and interest on the 1967 bonds and any
additional parity securities payable from Pledged Revenues
and falling due in any succeeding Bond Year, ending on
the first day of June each calendar year; that upon the
completion of the ProjJect all surplus improvement bond
proceeds shall be credited to a Reserve Fund; and that
surplus moneys accounted for In the Refunding Funds for
the Refunding shall alsc be credited to such fund. The
Bond Resolution also provides that from any Net Pledged

Revenues remaining after provision is made to pay the
principal of and interest on the 1967 bonds and any addi-
ticnal parity securities payable from Pledged Revenues,

25 the same become due, there shall be credited to such
Reserve Fund, in five (5) substantially equal annual in-
stallments, in five (5) consecutive Fiscal Years commencing
not later than the Fiscal Year commencing on the first

day of July immedlately succeeding the delivery of any

of the 1967 bonds or any parity bonds or other parity se-
curities subsequently issued, an amount sufficient to
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accumulate, together with any moneys from any other source
avallable therefor, and to maintain the Reserve Fund as

a continuing reserve in an amount not less than the Minimum
Bond Reserve to meet possible deficlencies in the Bond
Fund. The Minimum Bond Reserve attributable to the 1967
bonds, however, need not be accumulated in substantially
equal annual installments but may be accumulated at such
time or such times at sueh rate as the Governing Body

may determine but in no event later than the first day

of June, 1972.

PROJECT: The Project Act and the Bond Resolution
authorize the issuance of the improvement bonds for the
acqulsition of facilities delineated in paragraph 7 in
"Form of Opinion," below.

REFUNDED ISSUES: The Bond Aef and the Bond

Resolution authorize the issuance of the refunding bonds
to refund, pay and discharge outstanding bonds, as stated

in paragraphs 8 through 12 in "Form of Opinion," below.

ACQUISITION OF PEDERAL SECURITIES: Subject
to the issuance of the refunding bonds, the Issuer is pro-
vidirig for the acquisition of the Federal Securities
designated iIn the Escrow Agreements under & firm commit-
ment to be obtained by the Issuer prior to opening bids
for the 1967 bonds, as herein provided.

OUTSTANDING BONDS: The Issuer has issued no
bonds which are now outstanding, and to which any
Pledged Hevenues are pledged for thelr payment or other-
wise, ekcept as hereinabove otherwise provided. (See
"Refunded Issues," above, and "Form of Opinion," below.)

EOND RESOLUTION PROVISIONS: The 6-1-67 Bond
Resolution also provides, among other matters, the form,
terms and conditions of the bonds, the manner and terms
of thelr 1ssuance, the manner of thelr executlon, the
method of paying them, the securlity therefor, the disposi-
tion of Pledged Revenues and other moneys pertaining to
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the University, and other details concerning the bonds,
the Facilities, and the University, ineluding but not
limited to covenants and agreements in connection
therewith, reference to which resolution is made for
further detail. ’

FEDERAL TAX EXEMPTION: In the opinion of
bond counsel, the interest on the bonds 1s exempt from
taxation by the United States of America under present
federal income tax laws. In the event that prior to
the delivery of the bonds to the successful bidder
therefor, the income received by private holders of

obligations of the same type and character shall be
taxable by the terms of any federal income tax law
hereafter enacted, the successful bidder, at his elec-
tion made prlor to the tender by the Issuer of the

bonds for delivery, may be relieved of his obligation
under the contract to purchase the bonds. In such case
the contract to purchase the bonds will terminate, and
the deposit accompanying the purchaser's bid will be
returned to the purchaser upon written request therefor.
Any such option shall be exerclsed by a letter addressed
to the bond counsel hereinafter designated and deposited
in the United States mails, as first-elass mail, postage
prepald, and as air mall unless so mailed in Denver,
Colorado.

STATE TAX EXEMPTION: Pursuant to section 45
of the Bond Act, the 1967 bonds, their transfer, and
the income therefrom, shall forever be and remain free
and exempt from taxatlon by the State or any subdivision
thereof.

LEGAL INVESTMENTS: Section 47 of the Bond
Act provides that it is legal for any bank, trust company,
banker, savings bank, or institution, any building and
loan assoclatlion, savings and lean assoclatlion, invest-

ment company and any other person carryling on a banking
or investment business, any insurance company, insurance
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assoclation, or any other person carrying on an insurance

trustee or any other fiduciary, to invest funds or mohneys
in thelr custody in any of the bonds or other securities
issued thereunder; but that nothing contained in the
section with regard to legal investments shall be
construed as relieving any r5presentapive of any corpora-
tion or other person of any duty of exerclsing reason-
able care in selecting securities.

|‘ business, and any executor, administrator, curator,

TERMS OF SALE

BID PROPOSALS: Each bidder, in submitting a pro-
posal, must use the printed official bid form provided by
the Issuer and designated "Bond Purchase Proposal." It
shall be completely filled out without any change or
addition (except as provided therein) by the bidder. Any
bid in any other form may be disregarded. Any bidder is

reguired to submit an uncondlitional bid for the issue
specifying:

{1) The lowest rate or rates of interest and
premium, if any, at or above par, at which the
bidder will purchase all the bonds.

" It 1s also requested for informational purposes only,
but 1s not regquired, that each bid disclose:

{2) The net interest cost in dollars and cents
to the Issuer; and

(3) The net interest rate in a stated per
centum.

Each bid must alsc be enclosed in a sealed envelope marked
on the outside:

"Proposal for Bonds"
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and addressed to:

Mr. Elllott G. Hays
Deputy Executive Assistant for
Business and Plant Affairs
Ex-offiecioc Treasurer
University of Wyoming
0ld Main Building
Laramie, Wyoming B2071

BID CHECK: Each bid (except any bid of the State
or any board or department thereof) shall be accompanied by
a deposit of a cashier's check or treasurer's check of,
or by certified check drawn on, a sclvent commercial bank
or trust company in the United States of America, made
payable to the:

Treasurer, University of Wyoming,
in an amount equal to:

$500,000.00,

whieh deposit of the best bidder will be held as evidence
of good faith pending the dellvery of the bonds, to secure
the Issuer against any loss resulting from a fallure of the
best bidder to comply with the terms of his proposal. (The
Issuer, however, prior to the delivery of the bonds, shall
not deposit for collection any such good falth deposit evi-

denced by a check.) Checks accompanying bids other than the

best bid will be returned promptly upon the award of the
bonds by the Governing Body.

BIDDER'S OPTIONS: It is permissible, subject to
expressed limitations, for any bidder:

A. To bid par, or to bild a premium (see "Szle
Below Par, Discount and Commission Prohibited" below);

B. To bid different interest rates for the bonds
{(see "Interest Rates and Limitations" above); and

£. To be relleved of any bidder's obligation to
purchase due to the repeal of the exemption from fed-
eral income taxes (see "Federal Tax Exemption" above).
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METHOD OF EXERCISING BIDDER'S OPTIONS: Any option
hereln granted a bidder for the bonds may be exercised (un-

less herein otherwise expressly provided) only by the inclu-
glon of an appropriate statement in the bid submitted for
the bonds.

SALE RESERVATIONS: The CGoverning Body, in con-
nection with the 1issue hereln designated for sale, reserves
the privilege:

A. Of walving any irregularity or informality
in any bid;

B. Of rejecting any and all blds:; and

€. Of reoffering the bonds for sale, as provided
by law.

BASIS OF AWARD: The bonds herein designated for
sale, subject to such sale reservations, will be so0ld to
the responsible bidder making the best bid for the bonds.
The best bild will be determined by deducting the amount of
the premium bld, if any, from the total amount of interest
which the Issuer would be required to pay from the date of the
bonds to the respective maturity dates at the coupon rate
or rates specified in the bid, without reference to the pos-
sible redemption of the bonds prior to maturity; and the
award will be made on the basls of the lowest net interest
cost te the Issuer. If there are two (2) or more equal
blds for the bonds and such equal bids are the best bids
received and for not less than the prinecipal amount of the
bonds and acerued interest, the Governing Body will deter-
mine which bid will be aeccepted. The bonds, if sold to the
State of Wyoming, shall be subject to approval by the
Attorney General of the State.

SALE BELOW PAR, DISCOUNT AND COMMISSICN PROHIEITED:
MNone of the bonds will be sold for less than their principal
amount and accrued interest thereon to the date of theilr
delivery to the purchaser, nor will any discount or commission
be allowed or paid on the sale of any of the bonds.
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TIME OF AWARD: The CGoverning Body will cause
the bids submitted to be opened at the time and place herein-
above stated. It intends to take action, upon determining
the best bid, promptly awarding the bonds or rejecting all
bids for the bonds, and in any event not later than twenty-
four (24) hours after the time herein stated for opening
bids. An award mey be made after the perlods herein desig-
nated if the bidder shall not have given to the Treasurer of
the University notice in writing of the withdrawal of his bid.

MANNER AND TIME OF DELIVERY: The deposit of the
best bidder will be ecredited to the purchaser at the time
of delivery of the bonds (without accruing interest). If
the successful bidder for the issue falls or neglects to
complete the purchase of the bonds within ten (10) days next
after the date on which the bonds are made ready and are
tendered by the Issuer for delivery, the amount of this
deposit will be forfeited (as liquidated damages for noncom-
pliance with the bid) to the Issuer. In that event, the
Governing Body may reoffer the bonds for sale, as provided
by law. The purchaser will not be reguired to accept de-
livery of any of the bonds, if they are not made ready and
are not tendered by the Issuer for delivery within sixty
(60) days from the date herein stated for opening bids; and
if the bonds are not so tendered within such period of time,
the good falth deposit will be returned to the purchaser
upon his request. The bonds will be made available for de-
livery by the Issuer to the purchaser as soon as reascnably
possible after the date of the sale; and the Issuer contem-
plates delivering them in about thirty (30) days from the
date stated for opening bids and as soon as reasonably pos-
sible thereafter. The purchaser of the issue will be given
seventy-two (72) hours' notice of the time fixed by the
Issuer for tendering the bonds for delivery.

PAYMENT AT AND PLACE OF DELIVERY: The successful
bidder or bldders will be required to make payment of the
balance due for and to accept delivery of the bonds:
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A. At some commercial bank or trust company in
Chicago, Illinois, or in New York, New York, at the option [
of the purchaser and at the expense of the Issuer; or

B. At the successful bidder's reguest and expense,
a2t some other commercial bank or trust company in the
United States of America, as requested.

(The Issuer contemplates 'causing the bonds to be executed either
in Chicago, Illinois, or in New York, New York.} If the bonds
are sold to the State, however, they shall be delivered in
Cheyenne, Wyoming. Payment of the balance of the purchase price
due for the issue at the time of its delivery must be made in
funds acceptable to the Issuer and to the bank or trust company
designated as the place of delivery for immediate and uncondi-
tional credit to the account of the Issuer, as directed by the
Issuer, at a bank or banks designated by the Issuer and located
in either New York, New York, or in Laramie, Wyoming, or located
in both such eities, so that bond proceeds may be deposited in
such bank or banks or invested in Federal securities, or both so
deposited and so invested, as the Issuer may determine, simul-
taneously with the delivery of the bonds by the use of the
proceeds thereof. The balance of the purchase price, including
without limitation any premium,; must be paid in such funds and
not by cancellation of any interest coupons, mor by any waiver
of interest, nor by any other concession as a substitution for

" such funds.

INFORMATION: This Official Notice of Bond Sale (a
condensation of whiech was ordered published), a Bond Purchase
Proposal (i.e., the official bid form), an official statement
|| or offering brochure, and the 6-1-67 Bond Resclution, and
financial and other information concerning the Issuer, the
University, and the bonds may be obtained from:

Mr. Elliott G. Hays,

Deputy Executive Assistant for

Il Business and Plant Affairs,

Ex-officio Treasurer of the

University of Wyoming,

P.0. Box 3314, University Station
Laramie, Wyoming 82071

- Area Code: BGT;ﬂ“Phone: T66-4182
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Boettcher and Company

828 Seventeenth Street

Denver, Colorado 80202
LArea Code: 303; Phone: 292-1010

LEGAL OPINION, BONDS AND THRANSCRIPT: The legal-
ity of the bond issue will be approved by:

Messrs. Dawson, Nagel, Sherman & Howard
Attorneys at Law
1900 First National Bank Building
Denver, Coloradc 80202,

whose ungualified, final, approving opinion, together with
the printed bonds on steel engraved borders, a certified
transcript of the legal proceedings, including therefor a
certificate stating that there is no litigation pending
affecting the validity of the bonds as of the date of thelr
delivery, and other closing documents, will be furnished to
the purchaser of the bonds without charge by the Issuer.

A certified true copy of the approving opinion of bond coun-
sel for the issue will be printed on each bond thereof at
the Issuer's expense over a facsimile signature of the
Secretary of the Board attesting to the fact that a manually
executed and dated copy of the opinion is on file in the
records of the Issuer and that a like copy was forwarded

to a designated representative of the purchaser for retention
in its records.

FORM OF OPINION: Bond counsel's unqualified, final,
approving opinion appertaining to the issue will recite in
conventional form that the designated law firm has examined
the Constitution and laws of the State and a certified copy
of the record of the proceedings of the Governing Body taken
preliminary to and in the issue of the bonds, describing them
in some detail, and that the designated firm has examined
bond numbered one of said issue and has found the same prop-
erly executed and in due legal form. The last paragraph of
the approving opinion for the issue will read (subject to
provisions hereinabove entitled "Federal Tax Exemption") sub-
stantially as follows:
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"It 1s our opinion:

"1. That such proceedings show lawful author-
ity for sald issue of the 1967 bonds under the laws
of the State now in forece:

"2, That the bonds constitute the wvalid and
legally binding obligations of the Board;

"3. That the bonds are issued:

"(a) To refund, pay and discharge certain
outstanding bonds of the Board, in the aggregate
prineipal amount of $18,T746,000.00, as herein
more specifically provided, with the proceeds of
the 1967 bonds in the aggregate principal amount
of $18,745,000.00, and numbered 1 through 3749
{herein sometimes designated as the 'refunding
bonds'); and

"(b) To defray in part the cost of con-
structing and otherwise acquiring certain
facilities for the Unlversity., as hereln more
specifically provided, with the proceeds of
the 1967 bonds in the aggregate principal
amount of $6,050,000,00, and numbered 3750
through 4959 (herein sometimes designated as
the 'improvement bonds');

"4, The bonds are payable and collectible as
epecial obligations solely out of and secured by
an irrevocable pledge of certain income derived
directly or indirectly by the Board from the cpera-
tion and use of or in connection with bulldings,
structures and other income-producing facilities
of the Board, now or hereafter acquired (herein
sometimes designated as the 'Pacilities'), including
without limitation student fees and other fees,
rates and charges appertaining thereto, and also
including without limitation dormitories, apart-
ments and other housing facilities, cafeterias,
dining halls and other food serviece facilities,
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student union and other student activities r§3111-
ties, store or other facllities for the sale or
lease of books, stationery, student supplies,
faculty supplies, office supplies and like material,
land and any structures, other facllities or other
improvements thereon used or avallable for use for
the parking of vehicles used for the transportation
by land or alr of persons to or from such land and
any improvements thereon, properties providing

heat or any other utility furnished by the Univer-
slty to any facilities on its campus, services,
contracts, investments and other miscellaneous
unrestricted sources of income not hereinabove
designated, whether presently realized or to be
realized, and accounted for in the University
miscellaneous Szles and Services Fund, that fund
commonly known as the University Permanent Land
Fund, pursuant to section 8 of the Act of Admission
of the State of Wyoming, and the Board's proportion
for the benefit of the University of not less than
nine per centum (9%) of the moneys remitted by the
United States to the State and aceounted for in its
Government Royalty Fund, pursuant to sections 9-577,
9-578 and 9-579, Wyoming Statutes, 1957, as from
time to time amended (herein sometimes designated
as the 'Pledged Revenues'), but excluding any
revenues derived from any stadium, arena, theater,
fieldhouse or other athletle or recreational
facilities for use in part by spectators or other-‘
wise, exeluding any tultion charges and registra-
tion fees, excluding the proceeds of any levy of
any general (ad valorem) property taxes, excluding
any grants, appropriations or other donations from
the Federal Government, the State or any other
donor (other than the income from the University
Permanent Land Fund, from the State's Government
Royalty Fund, or from any Faclilitiles acquired
wholly or in part with such donations), and ex-
eluding any buildings, structures, or other
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facilities of the Board not hereinabove designated,
after provision is made for the payment with the
Pledged Revenues of the operation and maintenarce
expenses of the Facilities, but execluding from
such Net Pledged Revenues sc long as there remain
outstanding and unpald any bonds of the series
designated as The Trustees of the University of
Wyoming Improvement Revenue Bonds, Series 1959
(herein sometimes designated as the '1959 bonds'),
dated as of the first day of July, 1959, such net
income pledged for thelr payment and needed to
meet the regulirements of speclal funds and accounts
pertaining to such bonds, and also excluding from
such Net Pledged Revenues so long as there remain
putstanding and unpaid any bonds of the series
designated as The Trustees of the University of
Wyoming Dormitory and Dining Revenue Bonds, Series
June 1, 1965 (herein sometimes designated as the-
'1965-B bonds'), dated as of the first day of
June, 1965, such net income pledged for their
payment and needed to meet the requirements of
special funds and accounts pertaining to such
bonds;

"5, That pavment of the bonds and of any
additional parity securitlies hereafter issued
by the Board, the interest thereon, and any prior
redemption premium due in connection therewlith
(herein sometimes designated as the 'Bond Re-
guirements'), shall be made solely from, and as
security for such payment there are irrevocably
and exclusively pledged, three special accounts
identified as the "University of Wyoming Revenue
Bonds, Interest and Bond Retirement Fund,' as
the '"University of Wyoming Revenue Bonds, Reserve
Fund,' and as the 'University of Wyoming Pledged
Revenues Facilities Capital Improvement and FHe-
placement Fund,' into the first two of which
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accounts the Board has covenanted to pay, respec-
tively, from such remaining Net Pledged Revenues,
sums sufficlient to pay when due such Bond Require-
ments and to ereate and to maintain a reasocnable
and speclified reserve for such purpose;

"6. That the bonds are equitably and ratably
secured by a2 lien on the Pledged Revenues, and the
1967 bonds constitute an irrevocable and first lien
(but not necessarily an exclusively first lien)
upon such remaining Net Pledged Revenues;

"f. That the improvement bonds are issued for
constructing, otherwise acquiring, furnishing and
equipping additional facilities for the science
center, including the constructlion and other
aequisition of a biological sciences building
for housing at least in part a seclence library,
planetarium, teachlng museum, and a computer
and data processing eenter, and also including
the completion of the construction and other
acguisition of twe sclence buildings, a class
room bullding, and utilities system expansion
pertaining to the science center, previously
authorized, and partially acquired, a pharmacy
building, a fine arts center for housing at
least in part a concert hall, theatre, experi-
mental theatre, lobby, lounge, lecture hall,
reading and reference room; and other class
rooms, practice rooms and studios, or any com-
bination thereof, a campus greenhouse, the
faeing with stone of the education building
addition, and the expansion and betterment of
the university electrical system, including the
acquisition of additional cables and transformers;

"8, That the refunding bonds are azuthorized
to be issued for the purpose of refunding, paying
and discharging, on and after the first day of
August, 1967:
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{a) B;nds numbered 45 through 125,
in the denomination of $5,000.00 each, in
the aggregate principal amount of $405,000.00,
as the same become due, of the issue desig-
nated as 'The Trustees of the University of
Wyoming Union Addition Revenue Bonds' (herein
sometimes designated as the '1957 bonds'),
dated as of the first day of June, 1957, and
authorized in the original total principal
amount of $625,000.00;

(b) Bonds numbered 30 through 53, in
the denomination of $10,000.00 each, except
for bonds 33, 37, 41 and 45 4in the denomination
of $5,000.00 each, in the aggregate principal
amount of $220,000.00, as the same become due,

‘'of the issue designated 'The Trustees of the

University of Wyoming Engineering Bullding
Addition Bonds' (herein sometimes designated
as the '1958 bonds'), dated as of the first

day of April, 1958, and authorized in the
original total principal amount of $500,000.00;

"(e) Bonds maturing on and after the first
day of January, 1977, and numbered A-3B69 through
A-5328, in the denomination of $1,000.00 each,
except for bonds A-5203 and A-5245 in the denomi-
nation of $5,000.00 each, and except for bonds
A-5181 to A-5202, A-5204 to A-524Y4, and A-5246
to A-5328, all inclusive, in the denomination
of $10,000.00 each, and B-1 through BE-900, in
the dencmination of £5,000.00 each, in the aggre-
gate principal amount of $7,282,000.00, or such
portion thereof remaining outstanding on the first
day of January, 1971, as the same become due then,
of the issue designated as 'The Trusteeszs of the
University nf'ﬂgaming Improvement Revenue Bonds,
Series 1959' (herein sometimes designated as the
11959 bonds'), dated as of the first day of July,
1959, and authorized in the original total prin-
cipal amount of $11,743,000.00;
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"(d) Bonds numbered 1 through 571, in the
denomination of $10,000.00 each, and bonds
numbered 572 through 595, in the denomination
of $1,000.00 each, in the aggregate prineipal
amount of $5,734,000.00, as the same become due,
of the issue designated 'The University of
Wyoming Improvement Revenue Bonds, Series 1963’
(herein sometimes designated as the '1963-A
bonds'), dated as of the first day of June, 1963,
and authorized in the original prinecipal amount
of $5,734,000.00;

"(e) Bonds numbered 10 through 200, in the
denomination of $5,000,00 each, in the aggre-
gate principal amount of $955,000.00, as the
same become due, of the issue designated as
'"The University of Wyoming Student and Faculty .
Housing Bonds, 1963,' (herein sometimes deslg-
nated as ‘the '1963-B bonds'), dated ss of the
first day of June, 1963, and authorized in
the original principal amount of $1,000,000.00;
and

"(f) Bonds numbered 7 through 421, in
the denomination of $10,000.00 each, in the
aggregate principal amount of $4,150,000.00,
as the same become due, of the issue designated
as 'The University of Wyoming Improvement
Revenue Bonds, Series 1965' (herein sometimes
designated as the '1965-A bonds'), dated as of
the first day of May, 1965, and authorized in
the original principal amount of $4,210,000.00

"(herein collectively sometimes designated as the 'out-
standing bonds' or as the 'refunded bonds');

"g, That there also remain outstanding bonds
numbered 1 through 1920, in the denomination of
$5,000,00 each, and in the aggregate principal amount
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of $9,600,000,00, of the 1965-B bonds, authorized

in the original principal amount of $9,600,000.00,
consisting of 1920 bonds maturing serially in regular
numerical order on the first day of June in pro-
gressively larger amounts of prineipal in each of

the years 1969 through 2008, none of which 1965-B
bonds are te be refunded by the 1967 bonds;

"10. That the refunded bonds of each of the
respective issues maturing after the respective
prior redemption dates as hereinafter designated
and remaining outstanding and unpaid have been
ordered to be called for prior redemption and pay-
ment on such dates respectively, for the prineipal
amount of each bond s0 redeemed, accrued interest
thereon to the designated prior redemption date,
and a premium consisting of the percentage herein-
after respectively designated of the principal
amount of each such bond so redeemed, as follows:

Bond Principal Numbers Re- Brior Prior
Issue Amounts So deemed (All Redemptlon Redemption
Redeemed Redeemed Inclusive) Date Premium
1957 $405,000 45 to 125 Dec. 1, 0%
bonds 1971
1658 $40,000 50 to 53 April 1, 0%
bonds : 1972
1959 Balance Now unknown Jan. 1, 3%
bonds then unpald 1871
- 1963-p  £5,504,000 24 to 595 April 1, 0%
bonds 1972
1963-B $805,000 Lo to 200 March 1, 0%
bonds . 1972
1065-4 53,Elﬂ,ﬂﬂﬂ 41 to 421 Feb. 1, 0%
bonds 1972

"11. That the proceedings authorizing the issu-
ance of the 1959 bonds require, after provision is
made for the payment of interest on the outstanding
1959 bonds as the same becomes due on the first days
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of January and July in each year, that the 1959 bonds
be called for prior redemption for other than a re-
funding at any time or from time to time in chrono-
logical order of maturities and in regular numerical
order within each maturity on the first day of
January 1n any year prilor to 1971, as moneys are
available therefor, and only the 1959 bonds out-
getanding on the first day of January, 1971, shall

be called for pricr redemption fthen for a refunding;

"12. That there shall be credited from the
principal amount of the refunding bonds and any
additional moneys available and needed therefor
{other than the remaining proceeds of the 1967
bonds):

"{a) To a separate escrow account known
ag the 'University of Wyoming Refunding and
Improvement Revenue Bonds, Series June 1,
1967, Five Issues Refunding Fund,' certain
moneys to be initially uninvested, plus an
amount sufficient to purchase the Federal
Securlities designated in Exhiblt 1 attached
te the Five Issues Escrow Agreement, and
constituting direet obligations of the
United States of America, by deposit with
The First National Bank of Laramie, in
Laramie, Wyoming, and in any correspondent
'safekeeping' trust bank, for the payment
of the refunded bonds other than the 1959
bonds; and

"{b) To a separate escrow account known
as the 'University of Wyoming Refunding and
Improvement Revenue Bonds, Series June 1,
1967, One Issue Refunding Fund,' certain
moneys to be initially uninvested, plus an
amount sufficient to purchase the Federal
Securities designated in Exhibit 1 attached
to the 1559 Issue Escrow Agreement, but in
no event g_pq;al ampgnt less than the
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(SEAL)

Attest:

principal amount of the refunding bonds less
the amount eredited to the above-designated
Five Issues Refunding Fund, and constituting
direct obligations of the United States of
America, by deposit with the Bank of Laramie,
in Laramie, Wyoming, and any correspondent
'safekeeping' trust bank, for the payment

of the 1959 bonds;

"13. That according to a report pertaining
to each such escrow of Peat, Marwick, Mitchell &
Co., Denver, Colorade, certified publie accountants,
the escrow, including the known minimum yield from
such investments, 1s fully sufficient, at the time
of the deposit and at all times subsequently, to
pay respectively the prineipal of, interest on, and
any prior redemption premiums due in connection
with, the outstanding bonds so refunded and payvable
from such escrow as such bond regquirements become
due; and

"14., That the interest on the 1967 bonds
is exempt from taxation by the United States of
America under present federal income tax laws;
and, under the present laws of the State of
Wyoming, the bonds, their transfer, and the in-
come therefrom, shall forever be and remain free
and exempt from taxaticn by the State or any
subdivision thereof.”

By order of The Trustees of the University of

Wyoming, in the City of Laramie and State of Wyoming, dated
this 10th day of May, 1967.

/s/ Joe H. Watt

President
The Trustees of the
University of Wyoming

Joseph B, Sullivan

Secretary
The Trustees of the
University of Wyoming

(End of Form of Officizal Notice of Bond Szle)
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Section 6. The President and Secretary of the
Board, the Deputy Executive Assistant for Business and
Plant Affairs, and the Board's financial consultant, be,
and they hereby are, suthorized and directed to give such
other notice of such bond sale as they shall individually
or collectively determine, including but not limited to:

A. The publieation of the notlce authorized by
section 3 hereof or an excerpt thereof in any financial
newspapers and periodiecals; and

B. The distribution among investment bankers and
others of a bond brochure or official statement and
other information relating to the bonds, to the Univer-
sity, to the Refunding, and to the Project.

Section 7+ The bid form for each bidder shall be
in substantially the following form:
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(Form of Offiecial Bid)

BOND PURCHASE FROPOSAL

$24,795,000.00
THE TRUSTEES OF THE UNIVERSITY OF WYOMING
REFUNDING AND IMPROVEMENT REVENUE BONDS
SERIES JUNE 1, 1967

Mr. Elliott G. Hays

Deputy Executive Assistant
for Business and Plant
Affairs

Ex-officio Treasurer

University of Wyoming

0ld Main Building

Laramie, Wyoming 82071

Sir:

Reference 1s made to your "Official Notice of Bond
Sale," dated the 10th day of May, 1967, and your "Official
Statement' appertaining thereto, both of which constitute a
part hereof, concerning the $24,795,000.00 The Trustees of
the University of Wyoming Refunding and Improvement Revenue
Bonds, Series June 1, 1967, and dated as of the first day of
June, 1967.

For wyour legally issued bonds, as described in
such notice, we will pay to you the principal amount thereof
and accrued interest thereon to date of their delivery to us
from the next preceding bond interest payment date, or, if
none, from the date of the bonds, ®*plus a cash premium of

$ _ .* for bonds maturing and bearing interest as
follows:

June 1, 19, through June 1, 19 _

June 1, 19, through June 1, 19 _

June 1, 19 , through June 1, 19

June 1, 19_ , through June 1, 19__

June 1, 19__, through June 1, 19__

June 1, 19 , through June 1, 19

June 1, 19 , through June 1, 19__

#(Strike inapplicable phrase, if inapplicable.)
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Our caleculation (which is not a part of this bid)
of the interest cost from the above is:

Gross Interest Cost: $
Less Any Premium: %
Net Interest Cost: $
Net Interest Rate: 3

Enclosed herewith is a cashier's or treasurer's
eheck of, or & certified check drawn on, a solvent commer-
eial bank or trust company, payable to the order of the
Treasurer, University of Wyoming, in the amount of
$500,000.00, which deposit is submitted in accordance
with the terms of the Officlal Notice of Bond Sale and
which will be returned to the undersigned if the bld is

not accepted.

DATED this day of ; 1967.

Respectfully submitted,

Hame Address

Manager
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By

Authorized Representative

The return of the bid deposit is hereby acknowledged.

By

The foregoing proposal is accepted
this day of June, 19A7T.

THE UNIVERSITY OF WYOMING

By . |
Deputy Executive Assistant for
Business and Plant Affairs

(End of Official Bid Form)
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Section 8. Upon receipt of such bids, the Deputy
Executive Assistant for Business and Plant Affairs, ex-officio
Treasurer of the University, with the assistance of the
Issuer's financial consultant, shall tabulate the same and
shall report forthwith the results to the Governing Body.
It either shall accept the bld of the best bldder or shall
reject all bids forthwith.

Section 9. The officers of the Issuer, with the
assistance of its finaneial eonsultant and bond counsel, be,
and they hereby are, authorized and directed to take all
action necessary or appropriate to effectuate the provisions
of this resolution,; including but not limited to:

A, The assembly of finanecial and cother informa-
tion concerning the Refunding, the Project, the Univer-
sity, the Issuer and the bonds, and

B. The preparation of a bond offering brochure
or an offiecial statement for prospective bidders.

Section 10. All action heretofore taken by the
Governing Body and by the officers of the Issuer on its be-
half directed:

A. Toward the Refunding and the Project, and

B. Toward the public sale and issuance of the
bonds, for the above-designated purpose,

be and hereby is ratified, approved and confirmed, including
without limitation the adoption of the 6-1-67 Bond Resolu-
tion and the provisions therein.

Section 11. All orders, by-laws and resolutions,
or parts thereof, inconsistent with this resclution are
hereby repealed to the extent only of such inconsistency.
This repealer shall not be construed to revive any order,
by-law, resolution, or part thereof, heretofore repealed.

Section 12. If any section, paragraph, clause or
provision of this resolution shall for any reason be held
to be invalid or unenforceable, the invalidity or unenforce-
ability of such section, paragraph, clause or provision
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shall not affect any of the remaining provisions of thils

resolution.

Seetion 13. This resolution, immediately on 1ts
final passage and adoption, shall be recorded in the official
records of the Issuer kept for that purpose, shall be authenti-
cated by the signature of the President of the Board, and
shall be attested by the Secretary thereof.

Section 14, This resolution is hereby declared
to be an emergency measure on the ground of urgent publie
need and, therefore, immediately upon its final passage,
adoption and authentication, shall be in full force and

effect.
ADOPTED this 10th day of May, 1967.
President
The Trustees of the
University of Wyoming
{SEAL)
Attes

“ Secretary
The Trustees of the
University of Wyoming

Then Trustee H. A, True, Jr. introduced and moved the REDEMPTION

RESOLUTION
adoption of the following resolution:
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Robert McBride
It was then moved by Trustee -Robess-We

and seconded by Trustee Parrick J. Quealy that all by-laws
and other rules and regulations of the Board of Trustees of
the University of Wyoming which might prevent unless suspended
in cases of emergency the final adoption of this resoclution

at this meeting or which might unless suspended conflict with
any provision of the resolution, be, and the same hereby are,
suspended for the purpose of permitting the final adoption

of sald resolution at this meeting without modification as to
its form, pursuant to section 7-2 of the by-laws of sald Board.
The guestion being upon the adoption of said motion and the
suspension of said by-laws and other rules and regulations,
the roll was called, and the following Trustees voted in

favor of the passage of the motion and such suspension:

Gordon H. Brodrick
Paul O. Hines
Clifford E. Hollon
Eph U. Johnson

L. W. Jones
William R. Jones
Hobert McBride
George Millett
Patrick J. Quealy
Joseph B. Sullivan
H. A: True, Jr.

Those Voting Aye:

Jee H. Watt
Those Voting MNay: None
Those Absent:
12 votes having been cast for the adoption

of the motion, constituting an affirmative vote of at least
two-thirds of all the members of the Board, the President
thereupon declared the motion to have been adopted and the
by-laws and other rules and regulations so suspended.
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for the adoption of said resolution, the roll was called,
and the following trustees voted in favor of the passage
of the motion and the adoption of the resolution.

|| Trustee Paul 0. Hines geconided the motion

. Those Voting Aye: Gordon H. Brodrick
Paul 0. Hines
Clifford E. Hollon
Eph U. Johnson
L. W. Jones
William R. Jones
Hobert McBride

" George Millett

Patrick J. Quealy

Joseph B. Bullivan

H. A. True, Jr.

Joe H. Watt
Those Voting Nay: None
Those Absent:
12 votes having been cast for the adoption

of the resolution, the Preslident thereupon declared the
|| resolution to have been adopted.

Then Trustee H. A. True, Jr. introduced and
moved the adoption of the following resolution:
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RESOLUTION
CONCERNING THE PRIOR REDEMPTION ON VARIOUS CALL
DATES OF CERTAIN OUTSTANDING BONDS OF SIX SERIES
OF BONDS OF THE TRUSTEES OF THE UNIVERSITY OF
WYOMING, PROVIDING NOTICES TO BE GIVEN OF SUCH
PRIOR REDEMPTIONS AND OTHER DETAILS IN CONNECTION
THEREWITH; RATIFYING ACTION PREVIQUSLY TAEEN
TOWARD REDEEMING THE DESIGNATED BONDS; AND RE-
PEALING ALL RESOLUTIONS IN CONFLICT HEREWITH.

WHEREAS, the University of Wyoming (herein some-
times designated as the "University") is the legal name of
the state unilversity located in the City of Laramie, in the
County of Albany and State of Wyoming (herein sometimes
designated as the "State"), under the Constitution and laws
of the State; and

WHEREAS, the Board of Trustees of the University
of Wyoming (herein sometimes designated as the "Board," the
"Governing Body," or merely the "Issuer"), controls and
manages the affairs of the University and the funds, lands,
and other property of the same under such regulations as may
be provided by law, is the governing body of the University,
and constitutes a body corporate and politie by the name of
"The Trustees of the University of Wyoming" under the Con-
stitution and laws of the State of Wyoming; and

WHEREAS, by a resclution designated by the short
title "6-1-67 Bond Resolution" (herein sometimes designated
as the "Bond Resolution"), and adopted on the 10th day of
May, 1967, the Governing Body has authorized the issuance of
a serles of negotiable, coupon, refunding and improvement
revenue bonds of the Issuer, designated as "The Trustees of
the University of Wyoming Refunding and Improvement Revenue
Bonds, Series June 1, 1967" (herein sometimes designated as
the "1967 bonds" or merely the "bonds"), in the aggregate
principal amount of $24,795,000.00;
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(1) To refund, pay and discharge certain out-
standing bonds of the Board, in the aggregate principal
amount of $18,746,000.00, as herein more specifically
provided (herein sometimes designated as the "Refunding")
with the proceeds of the 1967 bonds in the aggregate
principal amount of $18,745,000.00, and numbered 1 through
3749 (herein sometimes designated as the "refunding bonds");
and

{2} To defray in part the Cost of the Project with
the proceeds of the 1967 bonds in the agpgregate prineipal
amount of $6,050,000.00, and numbered 3750 through 4959
(herein sometimes designated as the "improvement bonds");
and

| WHEREAS, the bonds so to be refunded, paid and
discharged consist of outstanding bonds of six (6) series
of the Issuer designated as follows:

(1) "The Trustees of the University of Wyoming
Union Addition Revenue Bonds" (herein sometimes desig-
nated as the "1957 bonds"), dated as of the first day I
of June, 1957, and authorized in the original total
" principal amount of $625,000.00;

(2) "The Trustees of the University of Wyoming
Engineering Bullding Addition Bonds" (herein sometimes
designated as the "1958 bonds"), dated as of the first
day of April, 1958, and authorized in the original total
prinecipal amount of $500,000.00;

( (3) "The Trustees of the University of Wyoming
Improvement Revenue Bonds, Series 1959" (herein sometimes
designated as the "1959 bonds"), dated as of the first
day of July, 1959, and authorized in the original total
principal amount of $11,743,000.00;

(4) "The University of Wyoming Improvement Revenue
Bonds, Series 1963" (herein sometimes designated as
" the "1963-A bonds"), dated as of the first day of June,
1963, and authorized in the original principal amount
of $5,734,000.00;
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{5) "The University of Wyoming Stﬁdent and Faculté
Housing Bonds, 1963" (herein sometimes designated as

the "1963-B bonds"), dated as of the first day of June,
1963, and authorized in the original principal amount

of $1,000,000.00; and

(6) "The University of Wyoming Improvement Revenue
Bonds, Series 1965" (herein sometimes designated as
the "1965-A bonds"), dated as of the flrst day of May,
1965, and authorized in the original principal amount
of %4,210,000.00;

and

WHEREAS, the Issuer has also delivered and there
remain outstanding its negotiable, coupon, revenue bonds,
designated as "The Trustees of the University of Wyoming
Dormitory and Dining Revenue Bonds, Series June 1, 1965"
(herein sometimes designated as the "1965-B bonds™), dated
as of the first day of June, 1965, authorized in the original
prineipal amount of $9,600,000.00, consisting of 1§ED bonds
in the denomination of $5,000.00 each, numbered consecutively
in regular numerical order from 1 through 1920, and maturing
serially in regular numerical order on the first day of June
in progressively larger amounts of principal in each of the
years 1969 through 2008, none of which 1965-B bonds are to
be refunded by the 1967 bonds; and

WHEREAS, the refunding bonds are authorized to
be issued for the purpose of refunding, paying and discharging:

{1) The 1957 bonds numbered 45 through 125, in
the aggregate principal amount of $405,000.00, on and
before the first day of December, 1971, as the same
become due;

{2) The 1958 bonds numbered 30 through 53, in
the aggregate principal amount of $220,000.00, on and
before the first day of April, 1972, as the same become
due;

(3) The 1959 bonds numbered A-3869 through A-5328
‘and B-1 through B-900, in the aggregate principal amount
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of $7,282,000.00, on the first day of January, 1971,
or such portion thereof as then remains aitstanding;

(4) The 1963-A bonds numbered 1 through 595, in
the aggregate principal amount of $5,734,000.00, on
and before the first day of April, 1972, as the same
become due;

(5) The 1963-B bonds numbered 10 through 200,
in the aggregate principal amount of $955,000.00, on
and before the first day of March, 1972, as the same
become due; and

(6) The 1965-A bonds numbered 7 through 421, in
the aggregate prineipal amount of $4,150,000.00, on
and before the first day of February, 1972, as the same
become due;

(herein collectively sometimes designated as the "outstanding
bonds" or as the "refunded bonds"); and

WHEREAS, sectlion & of the bond resolution authorizing
the issuance of 1959 bonds (herein sometimes designated as the
"7-1-59 Bond Resolution"), as amended by a resolution adopted
on the 26th day of April, 1963, provides in relevant part:

"Section 6. That the bonds of said series
shall be subject to redemption prior to maturlity
at the Board's option in chroncloglieal order of
maturities and in regular numerical order within
each maturity on the first day of January in any
year, for the principal amount of the bonds re-
deemed and acerued interest to the redemption
date.

"The foregoing option of prior redemption
shall net be exercised by the Board for the purpose
of refunding outstanding bonds without the specific
written consent of all the holders thereof.

"For the purpose of permitting the redemption
of bonds prior to maturity to refund them, if then
so authorized by law, and subject to the provisions
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of Section 21 of this resolution, bonds of the
series herein auvthordzed maturling on and after the
first day of January, 1971, shall be subjeet to
redemption prior to maturity at the Board's option
in chronclogical order of maturities and in regular
numerical order within each maturity, on the first
day of July, 1970, or on any interest payment date
thereafter. FEach bond so called for prior redemp-
tion for the purpose of refunding it shall be sub-
Ject to redemption for the principal amount therecof,
accrued Interest thereon to the redemption date, and
& premium consisting of thrEﬁ per centum (3%) of
said prineipal amount. *¥% 0

WHEREAS, the Governing Bedy, prior to the first
day of January, 1971, shall continue to call the 1959 bonds
for redemption prior to maturity for other than any refund-
ing in chroneclogiecal order of maturities and in regular
numerical order within each maturity on the first day of
January in any year prior to 1971 with the revenues pledged
therefor, after provision is made for the payment of inter-
est becoming due in each such year, as delineated and other-
wise provided in the 7-1-59 Bond Resolution, as amended; and

WHEREAS, the refunded bonds of each of the respec-
tive issues maturing after the respective prior redemption
dates as hereinafter designated and remaining outstanding
and unpald shall and hereby are ordered to be called for
prior redemption and payment on such dates respectively,
for the prineipal amount of each bond so redeemed, accrued
interest thereon to the designated prior redemption date,
and a premium consisting of the percentage hereinafter respec-
tively designated of the principal amount of each such bend
so redeemed, as follows:
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Bond Principal Numbers Re- Prior Prior
Issue Amounts So deemed (All Redemption Redemptior

Redeemed Hedeeme Inclusive) Date Premium
1957 $405,000 i5 to 125 Dec. 1, 0%
bonds 1971
1958 $40,000 50 to 53 April 1, 0%
bonds ia72
1959 Balance Now unknown Jan. 1, 3%
bonds then unpaild 1971
1963-4 $5,504,000 24 to 595 Aprdil 1, 0%
bonds 1972
1963-B $305,Dﬂﬂ bo to 200 March 1, 0%
bonds 1972
bonds 1972

and

WHEREAS, the State now owns and holds the cutstanding
1957 bonds, 1958 bonds, 1963-A bonds, 1963-B bonds, 1965-A
bonds, and $190,000.00 of the outstanding 1959 bonds, and has
consented to thelr prior redemption on the respective dates
herein designated therefor; and

WHEREAS, the Governing Body has determined, and does
hereby declare, that it shall provide by this resolution (here-
in sometimes designated as the "Hedemption Resolution") for
the prior redemption of the above-designated outstanding bonds
as ordered by the 6-1-67 Bond Resolution.

NOW, THEREFORE, BE IT RESOLVED BY THE TRUSTEES OF
THE UNIVERSITY OF WYOMING:

Section 1. Exercise of Option. The Governing Body
has elected and does hereby declare 1ts election to exerclse
on the behalf and in the name of the Issuer its option to
redeem all of the bonds then outstanding and thereafter ma-
turing of the six (6) issues herelnabove designated on the

respective above-designated prior redemptlon dates, which
election shall be deemed to have been made when notice is
duly given and completed as herein provided in sectlons 2,
3 and 4 hereof.
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Section 2. Initial Notices of Prior Redemption.
The Deputy Executive Assistant for Business and Plant Affairs,.
ex-officio Treasurer of the University of Wyoming (herein
sometimes designated as the "Treasurer"), formerly known as
the Director of Finance and Budget of The Trustees of the
Upliversity of Wyoming and ex-officio Treasurer of the Unilver-
sity, be and he hereby is authorized and directed to give
forthwith, either before or after the delivery of the 1967
bonds, but in no event prior fo the acceptance of a bid for
their purchase, notice of prior redemption of all of the re-
funded bonds becoming due for payment on the designated re-
spective prior redemption dates and then outstanding for
each of the respective resclutions authorizing their issu-

ance.

Section 3. Manner of Giving Notice. The notice
of prior redemption hereinabove reguired to be given forth-
with for the six (6) respective issues hereinabove designated
shall be given:

A. Publication. By publication at least once in
each of the following:

(1) The Bond Buyer, a financial newspaper
published and of general circulation in the City
of New York, New York; and

(2) The _Wyoming State Tribune , & newspaper
published in the City of Cheyenne, Wyomlng, and of
general circulation in such clty and in the State,
respectively;

B. Mail., By mailing by registered, return receipt
requested, first-class mall, postage prepaid, and
deposited in the mails of the United States of America,
addressed to each of the following:

(1) Boettecher and Company

Boston Building

828 Seventeenth Street
Denver, Colorade 80202
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(2)

(3)

(4)

(5)

(6)

Coughlin and Company, Inc.

1200 First National Bank Bullding
621 Seventeenth Street

Denver, Colorado 80202

White, Weld & Co.
20 Broad Street
Hew York, New York 10005

The Honorable Minnie A, Mitchell
Treasurer, State of Wyoming
State Capitol Building

Cheyenne, Wyoming

The Chase Manhattan Bank, N.A.
One Chase Manhattan Plaza
New York, New York 10015

and

Each of the respective registered owners,
if any, of the designated 1959 bonds at
the respective addresses appearing on the
bond registry books kept by the desig-
nated New York bank.

Seetion 4. Form of Notice. The notice of prior
redemption so to be glven forthwith shall be in substantially
the following form:




Record of Minutes of Board of Trustees Meeting  May 10 19 67

Sheet No.

454

(Form of Notice)

NOTICE OF PRIOR REDEMPTION
OF
THE TRUSTEES OF THE UNIVERSITY OF WYOMING
REVENUE BONDS

NOTICE IS5 HEREBY GIVEN that The Trustees of the
University of Wyoming (herein sometimes designated as the
"Governing Body" or the "Issuer"), a body corporate under
the Constitution and laws of the State of Wyoming (herein
sometimes designated as the "State") and constituting the
governing body of the University of Wyoming (herein some-
times designated as the "University"), located in the City
of Laramie, Albany County, Wyoming, has exercised the
Issuer's option to redeem for a refunding of the bonds
hereinafter designated on the respective prior redemption
dates and at the respective paying agents designated, with-
out any deduction for exchange or cocllectlon charges, in
the deslgnated princlpal amounts, for a redemption price
conslisting of the principal amcunt of each bond so redeemed,
acerued interest thereon to the redemption date pertaining
thereto, and the prior redemption premium pertaining there-
to, if any, and consisting of the percentage hereinafter
respectively designated of the principal amount of each

bond so redeemed, as follows:

THE TRUSTEES OF THE UNIVERSITY OF WIOMING
UNION ADDITION REVENUE BONDS, DATED JUNE 1, 1957
PRIOR REDEMPTION DATE: DEC. 1, 1971
PRIOR REDEMPTION PREMIUM: 03

Bonds numbered 45 through 125, in the denomination
of %5,000 each, in the aggregate principal amount
of $405,000, bearing interest at the rate of
3-1/4% per annum, maturing on and after Dec. 1,
1972, semiannually on the first days of June and
December in each year, and payable at the office
of the State Treasurer; in Cheyenne,; Wyo.
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THE TRUSTEES OF THE UNIVERSITY OF WYOMING
ENGINEERING BUILDING ADDITION BONDS,
DATED APRIL 1, 1958
PRIOR REDEMPTION DATE: AFRIL 1, 1872
PRIOR REDEMPTION PREMIUM: 0%

Bonds numbered 50 through 53, in the denomination
of $10,000 each, in the aggregate principal
amount of $40,000, bearing interest at the rate
of 2-1/2% per annum, maturing on April 1, 1973,
and payable at the office of the State Treasurer,
in Cheyenne, Wyo.

THE TRUSTEES OF THE UNIVERSITY OF WYOMING
IMPROVEMENT REVENUE BONDS, SERIES 1959,
DATED JULY 1, 1959
PRIOR REDEMPTION DATE: JAN. 1, 1971
PRIOR REDEMPTION PREMIUM: 3%

Bonds numbered A-3869 through A-5328, in the
denomination of $1,000 each, except for bonds
numbered A-5181 to A-5202, A-5204 to A-5244,
and A-5246 to A-5328, all inel., in the de-
nomination of $10,000 each, and except for
bonds numbered A-5203 and A-5245 in the de-
nomination of $5,000 each, and bonds numbered
B=1 through B-900, in the denomination of
$5,000 each, all such bonds being in the
aggregate principal amount of $7,282,000,

or such portion thereof remaining outstanding
on Jan. 1, 1971, bearing interest at the rate

of 4% per annum, maturing on and after Jan. 1,
1977, and payable at the office of the Deputy
Executive Assistant for Business and Plant
Affairs and ex-officio Treasurer of the Uni-
versity (herein sometimes designated as the
"Treasurer of the University"), formerly
known as the Director of Finance and Budget
of The Trustees of the University of Wyoming
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and ex-officio Treasurer of the University, in l
Laramie, Wyoc., or at The Chase Manhattan Bank,
N.A., in New York, N.Y., at the option of the
holder or of the registered owner, if any bond
be registered. (Prior to Jan. 1, 1971, the
Governing Body shall continue to eall the
designated outstanding bonds dated July 1, 13959,
for prior redemption for other than a refunding
at the option of the Governing Body in chrono-
logical order of maturitiez and in regular
numerical order within each maturity on Jan. 1
in any year prior to 1971, as revenues are
available therefor, in accordance with the bond
resolution authorlizing the issuance of such
bonds, as amended.)

THE UNIVERSITY OF WYOMING IMPROVEMENT

( REVENUE BONDS, SERIES 1963, DATED JUNE 1, 1963

PRIOR REDEMPTION DATE: APRIL 1, 962 1971
PRIOR REDEMPTION PREMIUM: 0%

Bonds numbered 24 through 571 in the denomination
of $10,000 each, and bonds numbered 572 through
595 in the denomination of $1,000 each, in the

' aggregate prinecipal amount of $5,504,000, bearing
interest at the rate of 3-1/2% per annum, matur-
ing on and after April 1, 1973, and payable at
the office of the Treasurer of the University,
in Laramie, Wyo.

THE UNIVERSITY OF WYOMING STUDENT AND
FACULTY HOUSING BONDS, 1963, DATED JUNE 1, 1963
PRIOR REDEMPTION DATE: MARCH 1, 1972
PRIOR REDEMPTION PREMIUM: 0%

Bonds numbered 40 through 200, in the denomina-
tion of $5,000 each, in the aggregate principal
amount of $805,000, bearing interest at the

rate of 3-1/2% per annum, maturing on and after
Sept. 1, 1972, and payable at the office of the

Treasurer of the University, in Laramie, Wyo.
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THE UNIVERSITY OF WYOMING IMPROVEMENT
REVENUE BONDS, SERIES 1965, DATED MAY 1, 1965
PRIOR REDEMPTION DATE: FEB. 1, 1972

PRIOR REDEMPTION FREMIUM: 0%

Bonds numbered 41 through 421, in the denomi-
nation of $10,000 each, in the aggregate
principal amount of %3,810,000, bearing inter-
est at the rate of 3.7% per annum, maturing on
and after August 1, 1972, and payable at the
office of the Treasurer of the University, in
Laramie, Wyo.

On the respective prior redemption dates hereinabove desipg-
nated, there wlll become due and payable in lawful money of
the United States of America for each of the designated
bonds of the six designated series maturing after the desig-
nated prior redemption date appertaining thereto at the
respective paying agents hereinabove designated, the prineci-
pal amount of each bond, accrued interest thereon to the
designated redemption date, and the prior redemption premium
pertaining thereto and hereinabove designated, if any; and
from and after the redemption date appertaining to each such
bond interest thereon will cease to acerue. Each such bond
maturing after its prior redemption date will be redeemed

at a paying agent designated therefor, as hereinabove stated,
on or after the prior redemption date designated therefor
upon the bond's presentation and surrender (except for any
registered bond), accompanied by all of its coupons for
interest maturing after such date, by the payment of such
principal and premium. In the case of any registered bond
the applicable redemption price shall be pald to the regls-
tered owner. Coupons of each of such bonds (other than any
reglstered bond) for interest payable on or before the
designated prior redemption date may be attached to the bond
to whiech the coupens appertain for the payment of accrued
interest to such prior redemption date with the payment of
such principal and any prior redemption premium due; or such
coupons, if detached from any bond by its holder, may be

presented separately for payment in the usual course.
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For the payment of the principal due in connection
with the above-deslgnated five serles of bonds (other than
the bonds dated July 1, 1959), on the respective above-
designated prior redemption dates, for the payment of the
interest on those bonds on and prior to those dates, and
for the payment of the prineipzal of and interest on the
other outstanding bonds of the same flve issues as the same
become due on and before April 1, 1972, there have been
deposited in escrow with The First National Bank of Laramie,
in Laramie, Wyo., refunding bond proceeds and other moneys
which, except for a portion thereof, have been 1nvested in
bills, notes and bonds which are direct obligations of the
United States of America.

For the payment on Jan. 1, 1971, of the principal
and the stated 3% prior redemption premium due in connection
with the above-designated bonds dated July 1, 1959, and for
the payment of the Interest on those bonds becomling due on
and prior to Jan. 1, 1971, there have been deposited in escrow
with the Bank of Laramle, in Laramie, Wyo., refunding bond
proceeds and cther moneys which, except for a portion thereof,
have been invested in notes which are direct obligations
of the United States of America. (Such escrowed moneys,
however, will be used to make sych payments only to the ex-
tent the revenues pledged for the payment of the bonds dated
July 1, 1959, by the proceedings authorizing thelr issuance,
are insufficient for that purpose, in the event of any such
insufficiency.)

According to a report pertalning to each such escrow,
of Peat, Marwick, Mitchell & Co., certified public accountants
in Denver, Colorado, each escrow, including the known minimum
y¥ield from such investments, 1is fully sufficient at the time
of the deposit and at all times subsequently, to pay the
principal of, any prior redemption premiums due in connectlon
with, and the interest on the outstanding bonds of the above-
designated issue or issues payable from the escrow, as the
case may be, as such bond reguirements become due on and after
the first day of August, 1967.
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" {SEAL)

This notice has been filed with the designated
City of New York paying agent.

DATED
s 1967.

at Laramie, Wyoming, this day of

THE TRUSTEES OF THE
UNIVERSITY OF WYOMING

By /s8/ Elliott G. Hays
Deputy Executive Assistant for
Business and Plant Affairs and

Ex-officio Treasurer
University of Wyoming

(End of Form of Notice)
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Sectlion 5. Supplemental Notices To Be Given in
1970. The Treasurer be, and he hereby is authorized and
directed to give again notice of prior redemption of the
above-designated outstanding 1959 bonds to be called for
prior redemption not less than thirty nor more than sixty
days prior to the above-designated prior redemption date
therefor, i.e., to give notice concerning the prior redemp-
tion on the first day of January, 1971, of the 1959 bonds
then outstanding, by publication and mall not later than
the first day of December, 1970, nor before the third day
of November, 1970, in strict compliance with the 7-1-59
Bond Resolution, as amended, with the 6-1-67 Bond Resolu-
tion, with this Redemption Resolution, and with the stat-
utes and decisions in force at the time of thelr issuance
and at the time such notice is again sc given. Each notice
of priocr redemption shall be s¢ given by the Treasurer:

A. Publication. By publication at least once
in at least each of the following newspapers:

(1) A financial newspaper of general circu-
lation published in the City of New York, New
York, and

(2) A newspaper of general circulation in
the City of Cheyenne, Wyoming;

and

B. Mail. By malling by registered, return receipt
requested, first-class mall, postage prepaid, and deposited
in the mails of the United States of America, addressed
to the following:

(1) Boettcher and Company
Boston Building
828 Seventeenth Street
Denver, Colorado 80202

{2) Coughlin and Company, Inc.
1200 First National Bank Building
621 Seventeenth Street
Denver, Colorado 80202

(3) White, Weld & Co.
20 Broad Street

Hew York, New York 10005
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(4) The State Treasurer
State Capitol Building
Cheyenne, Wyoming

{5) The Chase Manhattan Bank, N.A.
One Chase Manhattan Plaza
New York, New York 10015

and

(6) Each of the respective registered
owners, if any, of the 1959 bonds
then outstanding at the respective
addresses appearing on the bond
registry books kept by the desig-
nated New York bank.

Sectlion 6. Form of Notice. The notice of prior
redemption to be so given in the year 1970 shall be in sub-
stantially the following form:
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(Form of Notice)

NOTICE OF PRIOR REDEMPTION
oF
THE TRUSTEES OF THE UNIVERSITY OF WYOMING
IMPROVEMENT REVENUE BONDS
SERIES 1959 - JULY 1, 1959

NOTICE IS HEREBY GIVEN that The Trustees of the
University of Wyoming, a body corporate under the Consti-
tution and laws of the State of Wyoming and constituting
the governing body of the University of Wyoming, located
in the City of Laramie, Albany County, Wyoming, has exer-
cised its option to redeem for a refunding on January 1,
1971, for the principal amount of each bond so redeemed,

2 prior redemption premium consisting of three per centum
(3%) of such principal amount, and accrued interest to the
designated redemption date, all outstanding bonds of the
bond series designated as "The Trustees of the University
of Wyoming Improvement Revenue Bonds, Series 1959,"
originally authorized to be issued in the aggregate prin-
eipal amount of $11,743,000.00, dated July 1, 1959, which
cutstanding bonds so called for prior redemption bear
interest at the rate of four per centum (4%) per annum,
and are numbered, are in the denomination, and mature
serially on the first day of January in each of the amounts
and years desipgnated as follows:

Bond Numbers Bond Amounts Years
(A1l Tnclusive) Denomination Maturing Maturing

(Insert appropriate schedule.)

On the designated prior redemption date, i.e.,
on January 1, 1971, there will become and be due and pay-
able in any coin or currency which is then legal tender
for the payment of debts due the United States of America
upon each of the designated bonds, the principal amount of
each bond, such prior redemption premium due in connection
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therewith, and accrued interest thereon to the designated
redemption date, at the place of business or the office of
the Deputy Executive Assistant for Business and Plant Affairs
and ex-officic Treasurer of the University, formerly known

as the Director of Finance and Budget of The Trustees of

the University of Wyoming and ex-officioc Treasurer of the
University, in Laramie, Wyoming, or at The Chase Manhattan
Bank, N.A., in New York, New York, at the option of the
holder or of the registered owner if the bond be registered;
and from and after such date interest will cease to accrue,
i.e., interest will be paid to and including December 31,
1970. Each of such bonds will be redeemed on or after the
designated redemption date upon its presentation and sur-
render (except for any registered bond), accompanied by all
of its coupons for interest maturing after said date, by

the payment of such principal and premium at either of the
designated paying agents. In the case of any registered bond
the applicable redemption price shall be paid to the regis-
tered owner. Coupons of each of such bonds so redeemed (other
than any registered bond) for interest payable on or before
the designated redemption date may be attached to such bond
for the payment of accrued interest to such redemption date
with the payment of such principal and premium: or such
coupons, if detached from any such bond by its holder, may

be presented separately for payment in the usual course.

This notice has been filed with the designated
City of New York paying agent.

DATED at Laramie, Wyoming, this day of »
1970.

THE TRUSTEES OF THE
UNIVERSITY OF WYOMING

By /s/ Elliott G. Hays
Deputy Executive Assistant for
Business and Plant Affairs and
Ex-officio Treasurer
(SEAL) University of Wyoming

(End of Form of Notice)
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Section 7. Other Supplemental Notices To Ee Given.
In the absence of a2 waiver by the State of additionzl call
for or notice of prior redemption of each bond maturing after
the prior redemption date pertaining thereto and then called
for prior redemption of each of the five (5) designated
series other than the 1959 bonds, the Treasurer be, and he
hereby is, authorized and directed to glive again notice of
prior redemption of those bonds of each of such five (5)
series called for prior redemption in striet compliance
with the respective resolutions authorizing the issuance of
such bonds, with the Redemption Resolution, with the 6-1-67
Bond Resolution, and with the statutes and decisions in
force at the time of their issuance and at the time each
such additional notice is so given.

Section 8. Supplemental Activities. The Treasurer
and the other officials of the Issuer are hereby authorized
and directed to take all action necessary or proper to effect
the prior redemption of the designated outstanding refunded

I bonds called for prior redemption.

Section 9., Ratification. All action heretofore
taken by the Governing Body and by the officers of the Issuer
on 1ts behalf directed toward the prior redemption of the
designated cutstanding refunded bonds of the Issuer, called
for prior redemption as herein provided, be and the same
hereby is ratified, approved and confirmed.

Section 10. Repealer. All orders, by-laws and
resolutions, or parts thereof, in conflict with this resolu-
tion are hereby repealed toc the extent only of such
inconsistency. This repealer shall not be construed to
revive any order, by-law, or resolution, or part thereof,
heretofore repealed.

Section 11. Severability. If any section, para-
graph, clause or provision of this resolution shall for any
reason be held to be invalid or unenforceable, the invalid-
ity or unenforceability of such section, paragraph, clause
or provision shall not affect any of the remaining provisions
of this resolution.
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Seetion 13. Effective Date. By reason of the
fact that the University has moneys available for the prior
redemption of bonds and that action must be taken promptly
to effect their prior redemption as of the first day of
January, 1971, the Board does hereby declare that an
emergency exists, and, consequently, this resclution shall
become effective immediately upon its passage.

ADOPTED this 10th day of May, 1967.

President
The Trustees of the

University of Wyoming

(SEAL)

ot Bt

Secretary
The Trustees of the
University of Wyoming
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It was then moved by Trustee _Eph U, Johpson

and seconded by Trustee Patrick J. Quealy

that all by-laws

and gther rules and regulations of the Board of Trustees of
the University of Wyoming which might prevent unless sus-
pended in cases of emergency the final adoption of this
regsolution at this meeting or which might unless suspended
conflict with any provision of the resolution, be, and the
same hereby are, suspended for the purpose of permitting

the final adoption of said resclution at this meeting without
modification as to its form, pursuant to section 7-2 of the

by-laws of said Board.

The guestion being upon the adoption

of said motion and the suspension of said by-laws and other
rules and regulations, the roll was called, and the following
Trustees voted in favor of the passage of the motion and

such suspension:

Those Voting Aye:

Gordon H. Brodrick
Paul 0. Hines
Clifford E. Hollon
Eph U. Johnson

L. W. Jones
William R. Jones
Robert McBride
George Millett
Patrick J. Quealy
Joseph B. Sullivan
H. A, True, Jr.

Jog H. Watt
Those Voting Nay: Kone
Those Absent:
12 votes having been cast for the adoption

of the motion, constituting an affirmative vote of at least
two-thirds of all the members of the Board, the Preslident
thereupon declared the motion to have been adopted and the
by-laws and other rules and regulations so suspended.
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Trustee William R. Jones seconded the motion
for the adoption of said resolution, the roll was called,
and the following trustees voted in favor of the passage of
the motion and the adoption of the resoclution:
Those Voting Aye: Gordon H. Brodrick
Paul 0. Hines
Clifford E. Hollon
Eph U. Johnson
L. W. Jones
William R. Jones
Robert McBride Il
George Millett
Patrick J. Quealy
Joseph B. Sullivan
H. A. True, Jr.
Joe H. Watt
Those Voting Nay: None
Those Absent:
i
i votes having been cast for the adoption
of the resolution, the President thereupon declared the
resolution to have been adopted.
The Board then went into executive Session with only Board | EXECUTIVE
SESSIO

members present, and following this, there being no further business,
upon motion duly made and seconded the meeting was adjourned to meet
algain in regular session on June 3, 1967.

Respectiully submitted,

B Lutloen

seph B. Sullivan
ecretary






