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69/ ZLOO WUDQVLWLRQ WR
DP

W
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Xz

.#7:\RPLOJ6WDWH.@EVWDWHYHWO[ EHIJLQQIDRJIJY™ 0)

AR HGX

5DQFK' DV $WHQGHG ) HELKDU

I 3 «

OHMQ 2RAREHU " 1RYHPEHU %

.YHWUHF#XZ.{&

L $QOXDO UHP RQN&RXQW ) DLP

- 1QG5LYHUIHMUQDY 0 HGHQH: RINKRS  $WHMQGHG ) HELXDU
' U -RQDWDQ) R] UHWHG DVWH 9HWUQDY 6AHQAHY' HSDUR HQWHHDG ' U %BIGDUYVKD WH + HDG R

WH $QP DOSAHORH' HSDUR HQWLY FXULHOWD DRAQI DV, QMUP SHWUIQDY 6AHQAHV + HDG

8 SFRP_LQJ (YHQW

YRDUG Rl 9HWIUQDY 0 HGIAQH 1 HZ 9HWUQDUDQ 2 UHQIMRQ 3UHVHOWMRQ 6XP P HU

86 $LP\ 0 LMY 3UHSDUHGOHW 1 HALRSM 7WDIQIQJ 0 DUFK WK

8: <2 <RXW IQ6WP &RQHHQFH 0D\ K
: 90 $ 6XP P HUO HHWQJ LQ6DIDRID

0 XQU6VDM 0 XOU$IHOR YAXFHBRMY0 HAWQI 1Q0 RQBQD $WHMQGHG 1 RYHP EHU ™
- 69/ VRXW/IRUP XOAS®I8: <2 FRXUHVVRRN SOFH WLY SDVAIDADQG Z LOWU

< XQH W W
: 69/ IVSWHSDUQJ IRURXUS$S$9/ ' $FRUHGIMIDARQ 9IMW $XJIXW

$P HUFDQ $\WRADWRQ Rl 9HWIUQDY / DERWDARY ' IDIQRMEADQV $$9/
© 69/ Z I@EHWDQUMRQQ) VR DQHZ 4 XDONV 0 DQDIHP HQNB\ IMP

$QIP DO DP DIHO DQDIHP HQW/QRDLG $' 0 % SDEIHVO H-WQJ

: 90 $: QMU0 HHWQ) $WMQGHG' HRHP EHU ™

5 HEHQW( YHOW
$QXDCB$9/
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7HWAIQJ 8 SGDVIAV

$ 3DZVIMIYH ' HYHBRSP HOW1 HZ 7XMUHP LD

7HWIJ 1 RZ $YDIMDEM

© H DUH WUGBIG VR DQORXQPH WH OXQRK RI RXUQHZ

P LELRDJJ OMODMRQ WAMNO $7 IRU7ZX@UHP LD P DNQJ WH: 69/
WHRQD YHMUOD GIDIQRWE OE [Q WH 8 6 WDWADQ GHWLP IOH
WML | RUWLY SDIKRIHQ 7KLY P LOGMRQH Z DVP DGH SRME®! E\

" XVW D VSILMWG 7RURMVHVKHTDQG VN@XCKXQWUI LRP

0 DARXUL Z KR SURYIGHG WH HWHOWDCSRVMWYH FRQAROMHUXP
IRGRZ LQJ KHURZ Q HOFRXQWUZ IW ) LDQRVHTD \MDUHMY ' XVW
Z DVIQUWD® GIDIQRVHG Z W 7XO@UHP LD DIWUWH: 69/
YOPMURRI\ OFE GHWPMG) WOUHMY YID 3ROP HIDVH &KDIQ
S5HDPURQ 3&5 : HH WQG RXUGHHSHWI LDWXGHWR' XWW KHU
RZ QHU DQG WH GHGIEDWIG WDP DM LGMGH $ QLP DO+ RVSLVIDOLQ

6W/ RXLY | RUMHUVZ LIWFRRUGLODARQ LQ FRGFWQJ DQG SLRYIGIQJ
XVZ W' XVWVE®RRG : HIQYIW\ RX VR VENH DGYDQWIH RI WKLY

QHZ GIDIQRWME VRRA RU\ RXUSDWHQW DQG NRLQ XV 1Q WDQN.QJ
' XVIV | RUKHULQYDOXDE®! FRQMEXWRQ VR YHMUQDY GIDIQRVMEY

1(: 7UFKRP RQIDMV3DSHW RWN 5 HTXLLHP HOW

7KH: \ RP 1QJ / LYHWRAN 9RDUG KDV UIHFHQWD FKDQIHG WHU7UFKRP RQIDVY

VXEP MRQIRWP 3HUWH: / 6%JIXIGHIDHV WH: 69/ FDQ RQD UHBDVH LHVXOVRI

R LFALDOY UFK WAWQJ Ll Z H KDYH UHPHYHG WH FRUHPADQG FRP SGMA SDSHZ RN

7KH FXUHQWHUMRQ Rl WH VXEP MMRQIRWP 1V DYDIME®I DVHWHUD3' ) RUDQ ([ RHO
VKHHWDQG FDQ EH IRXQG RQIOHDWKH: 69/ DQG: / 6%Z HEVIWA @ONHG KHUH Q

3GDVHQRWA 6XEP WA KDYH XQUWD D\ VIR DEDSVWKHUVXEP DNAMRQV VR VKH QHZ . / G(y
IXIGHDOHV $1VAJU0 D\ W VXEP WG VDP SGW Z LOEH SIRFHWHG DV @&RQJ DVWH DUH 1 ©70
LQ DFFRUEDOAH Z VK VIKH I XLGHDOHY  EXWUHVXAV Z LOEH KHG XQWOWH FRUHRW . ,
SDSHZ RWN LV IHAFHLYHG

_P SRUMOWS SGDWW 7 DQVVIRQ VR ( BIFWRQLF Y4 XFHARVY 5 HSRUAKDJ]

6VUAMI 0 DUFK Z HKDYH XSGDWIG KRZ Z H GMMEXW YXFH@MY VXUYH@ORH UHVXAV 7R
VWHDP @H RXUUHSRUAMY SURFHW DQG HQVXUH WH | DWMMGHDYHY Rl UHVXOV SDSHUFRSIHVRI ) HGHUDO
) RLP Z IR BRQIHUEH P DLBIG E\ GHI DXAQV

. KDARX 1 HHGWR . ORZ
e (GFWRQLF' HQYHU S5HSRUWVZ IQEH VHOWGELHAD VR WH HP DICDGGUHW RQ [ B T RU\ RXUFIDLE

e (IIHPIYH' DW 7KLY FKDQIH DSSTHY VR DQVXEP MRQV UHAHYHG RQ RUDIWUO DUFK

o 9HUI\ <RXU&RQVDFWQIR 3®DVHHQUXUH\ RXUSUH HULHG HP DICDGGLHW LV XS VR GDM LQ RXUM VWP
VR DYRIG DQ\ GHD\ V

SWHHUVR . HHS 3DSHU
- HXQGHUAMZQG WDWWRP HZ RIN®Z V LHT XILH SK\ MFDOGRFXP HMMRQ I \ RX Z WK VR FROWOQXH

UHHYIQJ SDSHUFRSIHVRI \ RXUIRWP VYID 8 636
&RQVDPWKV E\ HP DICRUSKRQH
5HTXHWWR EH DGGHG R RXU( [ FHSVIRQ / LMW
: HZ LQFROWOXH R P DIO. RXUSK\ IFEDCFRSIHV DV XVXDO

7KDQN\ RX 1RU\ RXUFRRSHIDWRQ DVZ HP RYHWZ DUG P RIHH I HHOAHSRUAJ



-RKOHV' IVHDWH 3LRMIFW

" W/ 6UHGQIN DQG 9 DQGHIMEKHIZ RX@ ONH VR WDQN SDUARSDAQ) YHAUIQDUDQV | RUWHUFRQWOXHG VXSSRUN
Rl WH 8 QGHIMIQEQT -RKQHV' IMDVHIQ: \ RP 1Q) %-H &DWBI SLRVFW

: HDUHP DNQJ JUHDWSLRIUHW DQG FXUHQD KDYH SDUAFLSDQW | LRP FRXOQVHY Z IMK VE R KHUGV

HQUREBIG SHUFRXQW :  H DUH FROWQXIQI HQUR@® HQWDQG DUH DRWYHD VHHNIQ) SDUARSDOW ILRP WH
|R@RZ 1Q) FRXQWHV

e $@&DQ\

e %] +RW

e &DLERQ

e +RW6SUQIV
e /DWDP IH

e /LQFR@

e 1IRELWDWD

e 3DWN

e 6Z HHVY DWAU
e 7HVRQ

e 8LOWD

. DWKDNIH

3DUARSDAQ) YHWILIQDUDQV UHFHLYH | UHH GLDI QRWIF VW (/,6$ DQG3&5  FRQYHQUHQOWDP S® FRBFURQ
NW | RUKHLG YIMW DQG KHUG VSHALLE LHVXOV DRQJ Z W \WIWZ LGH [ LQGIQIV VR I XIGH FROAROMDMI LHV

1\ RX DUH LOMUHWMG 1Q SDUARSDWQI SGDVH FRQUAAKY DWZ VYORKOHVE XZ\RHGX : HZ @RT@RZ XS Z WK
KHUG LHDWG [QIRWP DARQ HJ  GRFDWRQ DQG KHUWG V] H VR DWIMAZ IWK WH VHOIPARQ SURFHW

) RUP RIHIQIRP DARQ FRQUEFW
0 V -DIGHQ/ RSH] 3 RMIPN&RRUGLODVRU
O Z WORKQHVE XZ \ R HGX

E " U 6UHGQIN

7KDQN\ RX I RUVXSSRUAY FDWB KHDOK DQG YHMUQDY UMVFDURK 1Q: \ RP LQJ




- L\WMHDWH 8 SGDVIAV

6KHOR D\VQDIO
KRWV

$GEMRQD® VIENV DUH FXUHQ® Z IG-VSUHDG DRIRW: \ RP LQJ HVSHAD® Z W WH XQXVXD® Z DP Z HOWHU
LQFUHDMQ) WH MR GMADVH H SRUXUH 6XEP M FROPMGWENVVRWH: 69/ OE | RUIGHQWIEDWRQ FDQKHS
GHWMLP [QH SRIMQWDOKHDEY UM\ DQG DOR P DIQWIQ VXUH@IQRH RI WEN SRSXOMRQV DURXQG WH WM <RX FDQ
KDYH WAV IGHQWIHG E\ UIHTXHWAQ D 6SHAP HQ,  RQRXUDFFHWRQIRWP 7R UHP RYHWAWIWRP DQP D& VHHWS
ILRP WHS$P HUFDQ . HOOHROE DQG WH 7LEN ( QFRXQWUMMW DQG P DNHVXUH\ RX KDYH D SDIUR! SRIQW\E HH HY

8 SMIEN LQ YRYIQH ) &XNH DQG $ WRFIDWWG ) DVIDOS @R

QI HARQV
2 YHUWH | D@DQG Z lOWU WH: 69/ KDV G-WIRWMG FRP P RQ QrHUIGXNHV

) DVARD KHSDWD  1Q FDWB DAWQHRLRSM DQG IXNHHIJVIQ VXEP IMWMG

[HFDOVDP SV 7TKHWHFDVWHVZ HHIWRP WH 5 LYHURQ DUHD EXVDQ SOXOY oMU
GFOWRQ 1Q WH WA Z I VXIVE B KDEMDW RUWH DT XDWF VODICKRWY a PP IQGRQIW

FRX@ KDYH FRP P RQ @/HUI OXNNHV SUMVHQW&DWAB! DQG VKHHS FDQ EH
LI HAWIG Z WK @/HUIONH EXVMEY P RUH @NHO VR EH | DAAQ VKHHS
QHMRQ Z IW FRP P RQ @/HUI OXNH SXW DQIP D&Y DWIWN [ RUEDN
GIVHDVH DQ QI HPARQ Z IWK &RWMGIXP  EDRWIUD WD WSLED@D | DO

) RUP RUH GHVBLY RQ)  KHSDWED SGDVH YIMWIKH O HUAN P DQXDCRUFD@®

WH @E 1 \ RX DUH FRQFHUHG DERXWFRP P RQ @/HUIGXNH LQ\ RXUKHUG /AN
SGDVH VXEP IWHFDO/DP SGVVRWH: 69/ DQG UHTXHWAD | OXNH H DP a REIW

SGDWH VXEP W

(TXIOH + HUIBHVWYILXY  (+9 2 XVEWHDN

%HI1QQQI 1Q1 RYHP EHU P XOAS®! WMV UHSRUMG FDVHVRI ( TXIOH

+ HBHWILKV

(+9  IQKRUHV LOFXGIQI RXVEUHDNV DWRFADWG Z IWK

QHXWIRBRJIIE GIMHDVH ' XUQJ WH IQMDCRXVEUHDN : 69/ ZRINHG Z WK 8 ;
&RUHRI $JUEXOMWH / 11H 6FHQFHV DQG 1 DD HVRXUAHV R SURYIGH
WP HO LQIRWP DARQ DQG UHVRXUFHV VIR WKH HTXIOH FRP P XQIW : KL
VHYHIDOAMDMY GHWIPMG (+9  SRUMIYHKRUHV : 69/ GG QRWGHQAN
DQ SRUMYH(+9  QHXUREILEDCFDVHVIQ VDP SBNV VXEP IWHG \R RXU
OERWDRY  &ROAQXHG YLJIMQFH DQG P RQMRUQJ Rl KRUWHV | RUFTQIFDO
WIQVUHP DIQIP SRUBQW

909" 9 7THWIYJ

YRYIQHILWDO [IDUKHD 9KV %9' 9 UHP DIQVDQ P SRUBQAFDXVHRI
LHSLRGXPWYH ®W SRRUFDD KHDOK. DQG LHGXFHG SURGXPWYIW LQ FDWBI
KHUGV 7KH JUHDWVALMN VR KHUG KHDOM FRP HVILRP SHOAMMQWD LOIHAMG
3, DQPP DY Z KIFK Z HIH LQIHAMG EH RUH ELUM DQG VKHG @UH DP RXQW
Rl YLLXV W(LRXJ KRXVWKHUQHY VHUQD DV D FROWEQWVRXUAH RI LQIHPARQ
| RURWHUFDWB! ,GHOW LQJ DQG UHP RYIQU 3, DQIP DAY 1V WH FRUDHUARGH
Rl %9' 9 FRQARCBLRIWDP V ( DUQRWK \WMAQJ LVDMVP S®I UHIDE®

P HWRG | RUVFLHHQIQI FDWB! IRU3, VWAV EHFDXVH WH YLLKV LV
FROVMMOQUWD SUHVHQWQ VNLQ WAXH DQG FDQ EH GHWIRMG XVIQJ 3&5 RU
DOWHQ(/,6$ &RTIPWQI DQ HDUQRWK VDP S®I GXUQI LRXWOH VI JLQJ
DARZ V SURGXFHLY DQG YHWUQDUDQV VR Hi | LEHQAD VRUHHQ FDOYHV DQG DGX(
FDWE! DQG KHS SUHYHQMWKH VSUHDG R %9' 9 Z IWKIQ DQG EHVE HHQ KHUEV



* HOHLDCOB SGDWIAV
8 SGDWAG: 69/ .QERXQG 6KISSLQJ 3LRIWDP / IONV

/ IONVIRUWH: 69/ ,QERXQG 6KISSLQJ 3URIWDP V Z KIFK LQFOXGH ERW. 8 36 DQG ) HY( [
FRXUHY Z L@QRZ EH ®FDMG Z VKIQ VKH: 69/ &QHQWBRUMO<RX Z L@EH LHTXILHG \R
WIQLQ XMQJ \ RXUXVHUQDP H DQG SDWZ RUG 7KH @ONV Z LOEH GRFDWG RQ WH G \VWAGH
) RUQHZ XVHW SGDVH HP DIOYHWHR# XZ \ R HGX RUFD@ VR JHVWHAKS

Z W MJQ 1Q FLHGHOWDY

0 RYIQYJ IR DG FTHQW Z LOGDXVRP DWD@ LHAHYH DQ HP DIGFRS\ RI WAHUSDANQJ MIB
Z W WORNQJ IOIRUP DWRQ WILRXJK WH QHZ @ONV

7KH RG @N\V Z LOMOEH DYDIDE®I RQ RXUZ HEMW XOWDE SUO VK DIWAUWDWGDWA\ RX
Z |@EH WIHTXUWHG VR DAFHW WHP WIIRXIK WH : 69/ &THQABRURO

(AHIPWRQLF 5 HTXIMMRQ &DSDELOAHY

:  HKDYH D FRQYHQIHOANSRUAMDYDIME®! VR FOHOW WDWADQ EH DFFHWHG TLRP RXU
ZHEMW ) IRP  WH &OHOWS RUADO FTHQW DIUH DEGI R

$FAHW RXU) HH 6FKHGX®
$FAHW LOERXQG WKISSLQJ SLRIWDP V ERW ) HX([ DQG 8 36
$ FHW WMALHVXQV

$FAHW ELQQ) WP HOW  LQIRUP DVMRQ

) LOG DQORXORHP HQWDERXW 69/

1HZ LQ WKH ERPLQJ ZHHNV &OLHQWYV Z1L 0O E
69/ XVLQJ DQ HOHFWURQLF UHTXLVLWLRQ IRU

[ """"" \ AV UHT XILHG VR KDYH ERW $ FFRXQWL XP EHUDQG $ FFRXQWB DWZ RUG LQ RUGHUVR ®J
QR RXUFTHOASRUBO) RUQHZ XVHLY DQG RUFTHOW WDWDUH XQUXUH Rl WHUDFFRXQW
IORWP DARQ SGDVH FRQEPNIMH EXVIQAW RITIEHDW 69/ VR VHWKS WH DAFRXQW
3DWZ RUGVP XWEH VHME\ RXUVBI DV WKLY \AMS 1Q RXUVHXS LV QRADYDIDE®I R GR
RQEH &@HQW DUH HQFRXUDI HG VR FD@MH OE DV RUHP DONXHU

LQTXIY  UHTXHWIR RXUGERIDWRY HP DIOYHWHF# XZ \ R HGX

O EH DEOF
I P

./’__—r))'\-—,/—//_’-.)) (—‘,/"/_7((1 s,

7KH: \ RP 1QJ 6V 9HWUCDY / DERIDRY VFRP P MG VR FRQADXRX\VD
\ IP SLIRYIQJ WH TXDOW DQG HILFHQR R RXUGIDIQRMEVHYERY : HUHRIQ
A

.\\

WOVWKH QLI KW R RXUFTHQW DQG WINHKRGHLY DUH HAWHQWDOR WDAH | RUA

S~ HDHDPRIHD WHHNQU I HHGEDRNILRP YHMUQDUDQY SIRGXFHLY DIHQRHY

- DQG SDUZHY/ VR EHMUXQGHUAMIQG\ RXUQHHGY H SHREMRQY DQG~ #
H SHUHQRHVZ KHQ Z RINQJ Z W RXUDERIDRY  <RXUIQSXWZ I@KHS XV
IGHQOM\ ERW DUHDVRI VWHQUIW DQG RSSRUMQMAV I RULP SUIRYHP HOWA

/ Z RINQJ \VRIHWHUDQG QAMQQ) FBRVHD VR WRVHZ HVHYH ZHDP VR HQUXUH

v

WDVWRXUDERIDRY UHP DIQVDWKMMG UHVSRQUYH DQG YDXDE®! IAVRXUFH IR
DQP DKHDK 1Q: \ RP 1Q) DQGEH RQG

/‘ $OR Z HDHH SRUQI WDOUMRQQJ [LRP P DG SUQWG P RQNO WIMWP HQNV\R
HP DIOQJ P RQWO WIM#P HQW' <RXUIHHGEDANRQKRZ WY/ Z RX@ DI [ HAW RXUFTIE
Z RX@ EHJUHDWD DSSUHADWG
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