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This presentation contains forward-looking statements within the meaning of Section 27A
of the Securities Act of 1933 and Section 21E of the Securities and Exchange Act of
1934. Anadarko believes that its expectations are based on reasonable assumptions.
No assurance, however, can be given that its goals will be achieved. A number of
factors could cause actual results to differ materially from the projections, anticipated
results or other expectations expressed in this release. While Anadarko makes these
forward-looking statements in good faith, neither Anadarko nor its management can
guarantee that the anticipated future results will be achieved. Anadarko discloses
proved reserves that comply with the SEC's definitions. Additionally, Anadarko may
disclose estimated recoverable reserves, which the SEC guidelines do not allow us to
include in filings with the SEC. See Additional Factors Affecting Business in the
Management's Discussion and Analysis (MD&A) included in the company's Annual
Report on Form 10-K,
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SALT CREEK OIL FIELD '

STOCKHMAN WERE AWARE OF POOLS OF OIL IN THE CREEN
BOTTOMS DURING CATTLE TRAILING DAYS. THESE DIL SEEPS LED ‘* -
T0 THE DISCOVERY OF SALT CREEK, ONE OF WYOHING'S LARG-

EST OIL FIELDS, NINE MILES LONG B'r FIVE MILES WIDE.

I 111111 THE r[ng.'r CLAIME WERE FILED I THE 22 400 ACRE -
SALT :HEEH FIEI.I:I THE FIRST STRIKE IN ?HE FJELI.‘r E“'ELIRHEEI i
IM 1508 AT A DEPTH OF 1,050 FEET, MANY WELLS ARE STILL
ACTIVE. SALT CREEK WAS ONE OF THE FIRST UNITIZED DiL
FIELDS IN THE UHITED STATES. UNDER UNITIZATION OHE
COMPAMY OPERATES PROPERITES FOR ALL OWHERS AND MORE
EFFICIENT RECOVERY METHODS CAN BE USED. IMPROVED
PRACTICES IM SALT CREEN WAVE RECOYERED HAKY AGDITIONAL
HILLIONS OF BARRELS OF piL.
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Anadarko’s Wyoming EOR Assets

- f H Land Grant
‘ Flelds Gas Fields
Oil Fields
=== Third Party CO, Pipeline [#
=== APC CO, Pipeline

Monell
Salt Creek

“ Pipelines

33 mile, 8” >4 T Wind River
’ I G Basin

125 mile, 16"

« CO, Supply

XOM Shute
Creek




1908 — Dutch Company Strikes Ol
at Salt Creek (WC1)

1917 — WC2 Discovered
1925 — Salt Creek Field Electrified

1939 — Salt Creek Light Oil Unit
Formed

1962 — 1st full Scale Waterflood
Development

2003 — CO2 Pilot Success

2004 — 1st CO2 Injection & Oil
sales (Phase 1)



Salt Creek Field
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Asymmetrical Anticline
1680  MMBO OOIP
Cum Production 683 MMBO

11 productive intervals & over 4000
wells

Anadarko acquired 2002

Wall Creek 2 (Primary Horizon)
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1099 MMIBO OOIP
Cum Production 465 MMBO

Completed 6 of 16 development
phases

Currently developing Phase 7
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S . WC2 Depth: 1500-3000”
ﬁ . Thickness: 85’ Net
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« History

4 Brief Overview of Salt Creek Field

« Current CO2 Development
4 Questions

= SALT CREEKOIL FIELD "5

STOCKHAN WERE AWARE OF POOLS OF OIL IN THE CREEN
BOTTOMS DURING CATTLE TRAILING DAYS. THESE OIL SEEPS LED s
T0 THE DISCOVERY OF SALT CREEK, ONE OF WYOMING'S LARG- e
EST OIL FIELDS, NIWE MILES LONG BY FIVE MILES WIDE,

IN1RB3 _THE FIAST CLAIMS WERE FILED IN THE 22,200 ACRE S
SALT CREEK FIELD, THE FIRST STRIKE IN THE FIELD BECURRED ===
IN 1308 AT A DEPTH OF 1,050 FEET, MANY WELLS ARE 5TILL -
ACTIVE. SALT CREEK WAS ONE OF THE FIRST UNITIZED BiL
FIELDS IN THE UNITED STATES. UNDER UNITIZATION OHE
COMPANY OPERATES PROPERITES FOR ALL DWHERS AND MORE
EFFICIENT RECOVERY METHODS CAN BE USED. IMPROVED
PRACTICES IM SALT CREEN HAVE RECOVERED HAHY A0DITIONAL
HILLIONS OF BARRELS OF piL.



Oil: 392 AP
MIMP: 1,275 psil @ 1052
Miscible areas on flanks

Floed Type: (WAG) \Water
Alternating Gas

Producers: Elowing wells
(against surface backpressure
of 200 — 400 psi)

254 Patterns
660 Active Wells
~8,000 BOPD from CO2
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+ 8 MMBOE from Salt Creek CO2 flood

Salt Creek CO2 Flood Performance oh

Commissioned

I Oil Production BOPD Ph5
—&— CO2 Injection MMCFD

Commissioned

Ph3-4
Commissioned

Phl-2
Commissioned

Total CO2 Injection (MMCFD)




Phase 1-2 Performing as Expected

Phase 1-2 Response vs 20 and 40 Acre Model

—— Phase 1-2 Actual Performance

=20 Acre Model

= A0 Acre Model

Pore Volume Solvent Injected as % of Pore Volume




High Gas Saturation

High Liquid Saturation

Operating Temperature CO2 Viscosity
Pressure

1300 psia 105 deg F 0.031 cp

3200 psia 140 deg F 0.065 cp

<« Density of COZ2 in “Typical” CO2 Operating Environment is Much
Closer to OIl and Water Density than in the Shallow Environment

4« |ow CO2 Density and Reduced Flood Front Velocity Promotes
Gravity Override



Reservoir Challenges

-i-_l Injector Producer 'i'_l
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Operating Temperature CO2 Density
Pressure
1300 psia 105 deg F 29.3 Ib/cu ft
3200 psia 140 deg F 46.8 Ib/cu ft

4 Volumetric Sweep Reduction is Magnified with Lower
Viscosity/Higher Mobllity Ratio

<« \WWAG's, Pattern Size



Diligent Surveillance Necessary for Optimal Recovery
BHP Surveys

Injection Withdrawal Ratio (IWR)

Injection Processing Rate (PVI)

CO, Utilization

Step Rate Tests

Injection Profiles

Tracer Surveys

Produced Fluid Temperature Monitoring

Automated well tests, and human QC (for proper
allocation where necessary to known data points)

WAG Management
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« BHP~ Stay above miscibility
Quarterly: BHP: sunveys

Datum BHP- Jan07

Datum BHP- Mar07

Datum BHP- JunQ07

Datum BHP- Sep07

Datum BHP- Jan08

Datum BHP- Mar08

Datum BHP- Jun08

Datum BHP- Sept08

Datum BHP- Jan09



IWR by Phase
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Data is calculated from monthly volumes through March 2009 and daily volumes used to calculate April 2009's vo lume.




Monthly Fluid Processing Rate by Phase

<)
>
o
S
X
(7]
©
c
2
-~
[S]
2,
[=
.
(]
=
s
+
N
o
(&)
~
>
o

0.0%

s & F e PP PP LSS
N S R N AR S - R

Data is calculated from monthly volumes through March 2009 and daily volumes used to calculate April 2009's vo lume.




Gross CO2 Utilization by Phase
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Data is calculated frommonthly volumes through March 2009 and daily volumes used to calculate April 2009's vo lume.
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« 3D seismic acquired in 2005

4 4D seismic monitoring in Phase 5, baseline and 4
Incremental time sequence snapshots collected

< WC2 core in Phase 5
Standard! P&P
XRD/SEM: mineralogy & clay content
Thin sections: grain type/size. Cement, pore space, sorting...

Advanced SCAL: relative perms, saturations, capillary
pressure, pore size distribution

« Refining Geologic Model (Petrel)

<« Reservoir Simulation (Nexus)



uestions

The past... Today
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